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Bush and Gorbachev Declare Start 



New Era 
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iH Politburo Resigns 9 
Honecker Punished 


St 


By Craig R. Whitney 

Sew York Tima Service 
. BERLIN — Most of the East 
Goman Communist Party leader- 
ship under Egon Krtsiz collapsed 
Sunday under a mo unting wave of 
popular anger at its dose identifi- 
cation with abuses under F-rirfy 
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Mr. Krenz and the rest erf the 
Politburo and Central Committee 
resigned their party offices ea mas- 
se, the official press agency ADN 
announced. 

Mr. Honecker, who was removed 
as party leader by Mr. Krenz on 
OcL 18, and 11 other forma' lead- 
ing officials were expelled, and 
three powerful forma members of 
the leadership were arrested Sun- 
day on charges s temming from 
their abuse of power, the press 
agency said. 

A fourth official, Alexander 
Scbalck-Golodkowski, accused of 

shady riftaltrigc involving miflinwc 

erf dollars in foreign currency and 
weapons shipments, fled the cotm- 
bre an arrest warrant was 
fa him Sunday, the press 
agency said. 

What official state authority still 
remained intact appeared to be in 
the hand* of Prime Minister Prim* 
Modrenv, whose career as party, 
chief in Dresden gave him a reputa- 
tion as a reformer. 

The parry’s Central Committee 
dissolved itself into a 25-member 
temporary working group that will 
cany out preparations for a special 
party congress called for Dec. 15- 
17 to elect a new Central Commit- 
tee. 


The working group was com- 
posed largely of Communist Party 
chiefs from the country’s IS dis- 
tricts who were not fatally linked to 
the old re pi ne. Its best-known, 
members were Marins Wolf, the 
retired chief of East German espio- 
nage, and Wolfgang Berghofer, the 
mayor of Dresden, who told a West 
German magazine las; week that 
the party congress would hardly 
leave a single mure from the old 
regime in a position of power. 

Mr. Krenz’s power appeared to 
be gome, although he re tains the 
formal thk of chief of state. 

All afternoon — asm other gath- 
erings around the coantiy all week- 
end — ordinary party members 
who fell that their loyalties had 
been betrayed by leaders interested 
only in their own aggrandizement 
spake with anger, indignation and 
tears about the. waste of their life's 
work. 

The crumbling Central Co mmi t, 
tee sent out the forma East Berlin 
party chief, Gfinter Schabowslri, to 
address angry party activists. 

Most of their anger was focused 
an official revelations in recent 
days that their forma leaders had 
lived like princes, with huge hunt- 

ries available to no one else. 

Mr. Schabowslri, who edited the 
para newspaper Neucs Deutsch- 
land for a decade, told the angry 
crowd that those who had been 
expelled included Mr. Honecker as 
wen as die former prime minis ter, 
W3H Stoph; the forma president 

See BERLIN, Page 5 
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U.S. Ambassador to BorinPredicts 
Rapid Unity With Berlin as Capital 

T. International Hmdd Tribune .. 

PARIS — The US. ambassador to West Germany, Vernon A. 
Walters, predicted Sunday that East and West Germany would be 
unified at least within five years, with Beriin as die capital. 

Asked whether the two Gennanys would unite in five years’ time, 
he replied, “Faster." 

Movement toward reunification could come very quickly, he said, 
if unrest in East Germany farced elections there much earlier than 
next fall as planned. 

Soviet policy, be said, would eventually agree to seeing West 
Germany reman in NATO even in a reunited Germany. But, he 
said. West German elections in Decemba 1990 could touch off a 
divisive debate cm the future of the UJS. military presence there. 

" - “ • ‘ “ 1, Mr. Walters 


i he hoped that the French and US. governments “would think 
about this question faster than they have in the past” because, he 
said, the pace erf events in Europe was continuing to accelerate. 
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National Front 
Wins In France 

PARIS (Reuters) — Die ex- 
treme right National Front re- 
covered a mile in French na- 
tional politics on Sunday by 
winning a by-election domi- 
nated by a debate ova immi- 
gration. 

Marie-France Stirbois won 
61.3 percent in the final round 
of the poll in Dreux, west of 
Paris. She will be the first Na- 
tional Front member to sit in 
parliament since the party was 
trounced in the general ejec- 
tions Last year. 
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Salvador H. Laurel, vice 
president of the Philip- 
pines, says President 


MMMnri Hows 

tvm Aiey, who played a key 
fembl^modon dance, is 
sad at 58. 


uwan’s opposition claims a 
ajar election victory. Page 1 
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no leading U.S. engine mak- 
s have joined a Japanese sn- 
xsomc jet project. Page 15. 

■xasword Page 7. 


Rebels Fight 
To Hold Part 
Of Manila 

Compiled by Our St vfl From Dispatches 

MANILA — Government forces 
battled rebellious soldiers in the 
■ finaniafll district of Makati on Sud- 
day aha repulsing an assault by 
mutineers on military headquar- 
ters. 

President Corazon G Aquino, 
faring the gravest challenge yet to 
ha adnunrarathm, ruled out a 
cease-fire and vowed: “What they 
started, we will finish.” 

She turned down suggestions by 
cabinet members that & declare a 

U.S. says it rebuffed Aquino 

bU to bomb rebels. Page 2. ' 


“state of siege,” accenting to a 
spokesman. That would be tanta- 
mount to martial law. 

Mrs. Aquino said kwer ranking 
enlisted men who joined the coup 
attempt would not be punished. 

“The attempted coup by rebel 
soldiers has Seen crashed,” De- 
fense Secretary Fidel V. Ramos 
raid after an attack by rebels on 
.Camp Aguinaldo, the military 
headquarters. 

Government officials have said 
several times that the coup attempt* 
the fifth mOitafy uprising against 
Mrs Aquino since she came to 
power nearly four years ago, had 
effectively been turned back. But 
they also say fighting will continue 
as they mop up the last traces of 
resistance. 

The chief of staff. General Ren- 
ato de Villa, said pro-government 
fames had confined the mutineers 
to an ll-bu2ding area in Makati, 
where many foreign embassies are 
located and where many foreign 
and businessmen live, 
junior and middle- 
grade officers in several provincial 
commands declared their support 
Sunday for tterebeffian, which be- 
gan Friday. Rcbds also maintained 
control of Mactan Air Base in 
Cebu, 560 fctaeters (350 miles) 
south of Mamin. 

At least 56 people have been 

See MANILA, Page 5 


By Blaine Harden 

Washington Part Service 

PRAGUE — The Ctanmmrist 
leaders erf Chechoslovakia named a 
new government Sunday, but the 
mass demooatic movement Civic 
Forum, in an angry reaction, called 
fa street protests cm Monday and 
threatened anotha genaal strike: 

Hundreds of people gathered 
late Sunday in St. Wenceslas 
Square to dengnnng the new gov- 
ernment. They shouted slogans 
urging that “everyone" attend the 
mass protest rally on Monday. 

The new cabinet, named by the 
Communist prime minister, Ladis- 
lav Adamec, gave the Communist 
Party 16 of 21 seats and failed to 
'meet Civic Forum’s demandii that 
the Defense Ministry be beaded by 
a rivilian ami that tialmerior Min- 
istry, which controls the state secu- 
rity apparatus, be turned ova to a 
oonr Comnmms t 
Mr. Adamec’s announcement of 
a new government met a rf«nHhw» 
set last week by Civic Forum, dm 
movement that in the last two 
weds has mobilized huge demon- 
strations, led a nationwide general 
strike and forced tire Communist 
Party to give op its constitutionally 
guaranteed leading role. 

The new cabinet. Tar the first 
time since 1968, gave. nou-Catmno- 
nists ministerial positions. But the 
changes did not dent Communist 
control of the government. 

-Drc rahinet retained 13 of its 
f ormer Communist members while 
adding three new Communists. 
Just three new ministers have no 
party affiliation. The email Social- 
ist md Peoples' parties, which are 
justbeghming to act independently 
after decades of kowtowing to tire 
Communists, woe each given one 
ministry. 

“There is growing impatience of 
tire public with the slow pace at 
which our wishes are bang met,” 
Petr M31a, a spokesman fra: Gvk 
F orum, said on state television. 
“The abolition of the party’s lead- 
ing role has not been reflected in 
tire composition of the govern- 
ment.” 

Afta saying this, Mr. M31a 
tire ante on Civic Forum’s 
to the Commsmists. He 

r i Mr. Adamec, who has been 
most conciliatory of the sarior 
Communist officials in the govern- 
ment, until next Sunday to an- 
nounce anotha new cabinet that 
“should reflect the demands of the 
public." 

He also said that “at the latest, 
elections should be held next July.” 

Civic Forum is a two-week-old 
umbrella group of students, artists 
and dissidents. It was formed in 
reaction to the beating by polico- 
mea cm Nov. 17 of scares of stu- 
dent protestors in St. Wenceslas 
Square. 

According to Mr. XfiDa, Mr. 
Adamec has until next Sunday to 
come up with a new cabinet and to 
announce a new government polity 
on freedom of assembly and associ- 
ation. The Civic Forum also ex- 
pects a policy statement that wQl 
call fra the abolition of the 
Militia and the removal erf 
nnmist Party brandies in factories. 

The whole national and state 
administration should be 
changed,” Mr. MiHer said. 

Finally, Mr. Miller repeated Civ- 
ic Forum's demand that the coun- 
try’s president. Gustav Husak, 77, a 
Communist closely finked with tire 

See CZECHS, Page S 
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Presidents Bosh and Gorbachev sharing a smOe Sunday during their news conference on the Soviet Enter Maxim Gorky off Malta. 

Ending Old Tensions and Lofty Rhetoric 

The 2 Presidents Seem Intent on Not Adding to Each Other's Problems 


By Tim Hoagland 

Washington Pott Service 

VALLETTA, Malta — Mikhail 
S. Gorbachev and George Bush ex- 
orcised the ghosts of Ronald Rea- 
gan and of tensions from their own 
past contacts on Sunday in a chum- 
my news anrference dedicated to a 
new era at workaday togetherness. 

“Much more pragmatic," a Sovi- 
et spok esman, Gennadi L Gerasi- 
mov, said of Mr. Bush in compari- 
son with Ronald Reagan. 

Mr. Bush “is more workman- 
like.” Mr. Gerasimov said. “I guess 
he could leave his thick reference 
book rax the otires ship.” 

Gone was the soaring rhetoric of 
Reagan -Gorbachev summit meet- 
ings in Washington and Moscow. 
Instead of competing to pnt for- 
ward bold visions, the two leaders 
app e ar ed to be intent an not up- 


staging «eH other and not adding 
to each other’s problems. 

Asked anew if the Cold War 
were ova, Mr. Gorbachev wisda no 
sweeping declaration. Instead , he 
said prosaically, that he and Mr. 
Bush had “soudi'i the answer to the 

NEWS ANALYSIS 

question, ‘Where do we stand 
nowT" 

The positive chemistry between 
the two leaders stemmed largely 
from their command of detail ova 
a wide range of international is- 
sues, Mr. Bush suggested. “His own 
personality helped,” he told U.S. 
reporters after tire news confa- 
ence. Td like to think he thought 1 
knew what I was talking about, so 
we could have a good exchange 
without having to go to the experts 


or go to the notebooks, and it 
worked." 

Throughout the hourlong con- 
ference in a cramped stateroom 
aboard a Soviet cruise ship, both 
men showed restraint, with Mr. 
Bush- treading lightly on Easton 
Europe and Mr. Gorbachev not 
auarreiing with Mr. Bush’s sharp 
denunciations of Nicaragua and 
Cuba. 

Perhaps the most delicate mo- 
ment of the session for Mr. Gorba- 
chev came when Mr. Bush was 
asked about German reunification, 
a touchy political subject for the 
Soviets. 

Mr. Bush omitted familiar assur- 
ances that h was a matter for the 
German people to decide. Instead, 
by referring to the 35-nation con- 
ference held in Helsinki in 1975 
and what Mr. Bush he said W 2 S its 
recognition of “permanent fron- 


tiers" in Europe, he gave an answer 
that Mr. Gorbachev could have de- 
livered without chan g in g a word. 

Apparently referring to Soviet 
concern that a reunited Germany 
would present a military danger for 
Europe, Mr. Bush added, '%’e do 
not want to do anything that is 
unrealistic and causes any country 
to end up going backward or end 
up having its own people in raili- 
taiy conflict” 

The leaders sought common 
ground in U.S.-Soviet positions 
rather than playing up conflicts. 

On several points, Mr. Bush 
identified “our aspirations shared 
in by President Gorbachev.” 

When he had to describe his re- 
jection of Mr. Gorbachev’s desire 
to include naval forces in aims- 
control negotiations, Mr. Bush said 

See CHEMISTRY, Page 4 


The Summit at Sea: The Key Points 


international Herald Tribune 

Presidents Bush and Gorbachev said Sun- 
day that they had started their countries 
down a long road to a long peace. 

Mr. Gorbachev pledged that the Soviet 
Union would never launch a “hot war” 
against the United States, and Mr. Bush went 
further than any previous U.S. leader in pro- 
moting Soviet involvement in world trade. 

Agreements were reached on: 

• A START treaty deeply cutting both 
countries’ intercontinental nuclear weapons, 
probably to be concluded in time fra a sum- 
mit meeting in late June. 

• An accord in the 23-nation East-West 
negotiations on catting conventional forces 
in Europe, to be signed late next yea. 

• Improving access to the U.S. market for 
Soviet exports — known as most-favored- 
nation status — if the Soviet legislature 
passes emigration laws in time for a U.S.- 
Soviet commercial agreement, to be signed at 
the June summit meeting. 

• U.S. backing of Soviet observer status in 
the General Agreement an Trade and Tariffs, 
the regulatory body fra world trade. 

■ Each country’s role in the Middle East 
There was acknowledgment that both were 
constructively seeking peace in Lebanon. 

Disagreements emerged on: 

• Central America, notably U.S. allega- 
tions on Nicaraguan arms shipments to Sal- 
vadoran insurgents. The Soviets denied that 
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A Maltese tog staffing the Soviet guided-missile cruiser Slava in Marsaxlokk Bay. 


such shipments were occurring; the United 
States suggested that Nicaragua was hiding 
its role. 

• A U.S. proposal to limit chemical weap- 
ons in ea ch country to one-fifth of the U.S. 
stockpile. The Soviet Union seeks a ban. 


• Soviet calls for naval arms control Mr. 
Bush maintained U.S. objections to negotiat- 
ing on shipbome nuclear cruise missiles in 
connection with START. He also objected to 
the inclusion of warships in arms-lumtatioa 

measures. 


The Malta Blues: Tempest, Tempers and Taunts 


By Maureen Dowd 

Sew York Timet Sorter 

VALLETTA, Malta— Pnandail George Budi tried to 
pnt his feet up, but Mikhail S. Grabachev did not join him. 
They never even took their coats off. Their cozy Saturday 
dinner and their Sunday stroll on deck were called off 
because of rain. 

Mr. Bosh and Mr. Gorbachev came out of ftm water- 


great allinnrwe overnight. 

The angle may have been more obStme, but the dans 
continued to fly on Sunday between East and West. 

Perhaps White House officials were fed up with a year 
of descriptions of Mr. Bush as cautious and Mr. Gorba- 
chev as bold. 

Or maybe they were worried that their forced coofine- 
menf overnight on the U.S- cniifig Belknap, disrupting the 
Saturday evening schedule, had made them look foolish. 

Whatever the reason, the taunts frran the White House 


scheduled on' w 

a Soviet admiral that the waves in Marsaxlokk Bay were 
stifi too choppy to be safe, the Americans suggested that 
the Soviets were scaredy-cais. 

So the Soviets want to stay at the staid old dock on their 

REPORTERS NOTEBOOK 

champagne-aiid-caviar-5tocked luxury liner, the Ameri- 
cans sneered. 

Asked if the White House was embarrassed that the 
truncated summit meeting had been held only on the more 
stable finer Maxim Gorky, foe presidential spokesman. 
Marlin Fitzwator, shot back, “The only embarrassing part 
is foal they don’t want to come out to their own ship or our 


shin.” 

“We 


/hen Mr. Gorbachev refused to attend the session 


7 e loved being on foe Belknap,” Mr. Fitzwater added, 
wearing a yellow slidca and using a lone that implied that 
the Americans had hardier constitutions. 

For good measure, be issued anotha of his press re- 
leases painting his boss as the captain in foe Maltese 
storm: “He loves foe sea. The president matte a final visit 
lo the bridge and foe aft deck of the ship about 10 last 


night. The president seemed energized by foe intensity of 
foe storm.” 

□ 

The Soviets taunted back. 

Told by a U.S. official of Mr. Bush's three attempts 
during, foe storm on Saturday to board the Belknap from a 
barge," an operation in which a starboard ladder broke, 
Mr. Gorbachev remarked testily, “Better teach your navy 
how to repair.” 

Mr. Bum wanted to visit the Soviet cruiser Slava on 
Sunday for a courtesy call, but Mr. Gorbachev refused. He 
offered a convoluted excuse, saying that he did not want 
Mr. Bush to visit foe Slava without full military honors 
and that there could not be foil military honors unless he 
was present, and be was not present because he was on the 
Gorky. 

The Soviet spokesman, Gennadi I. Gerasimov, said he 
was displeased by the U.S. quarantine, which forced 
cancellation of Disjoint press briefing with Mr. Fitzwater 
on Saturday night. 

This meant that, for the first time, most of foe press 

See MALTA, Page 4 


1990 Set 
As Target 
For Pacts 


By Andrew Rosenthal 

New York Tuna Service 

VALLETTA Malta — In an ex- 
traordinary public affirmation of 
the superpowers' journey from con- 
frontation to comity,' President 
Mikhail S. Gorbachev mid Sunday 
that he and President George Bush 
had declared an eud to the “epoch 
of Cold War.” and the two leaders 
agreed to strive toward concluding 
treaties on long-range nuclear 
weapons and conventional arma- 
ments in 1990. 

The first meeting between Mr. 
Bush and Mr. Gorbachev seemed 
to be one more of tone than sub- 
stance; it did not produce any new 
treaties or specific agreements, or 
even a joint statement. 

After right hours of intimate dis- 
cussions, they were still fax apart on 
foe issue of sea-based nuclear 
cruise missiles, a key s ticking point 
on a strategic arms treaty. They 
also remained at odds on Central 
America, and U.S. officials said 
that Mr. Gorbachev did not give a 
definitive answer to Mr. Bush’s 
proposals on an agreement reduc- 
ing chemical weapons. 

But Mr. Gorbachev, clearly 
pleased that Mr. Bush had shown 
some initiative on economic issues, 
registered approval for most of an 
array of proposals offered by Mr. 
Bush on Saturday, and the two 
leaders conveyed a broad sense of 
optimism about the course of their 
relations. 

They ended their two-day meet- 
ing with the first joint press confer- 
ence by Soviet and U.S. leaders. 
There had been tension aboard Mr. 
Gorbachev’s ship, the Maxim Gor- 


ky, on Saturday night when a gale 
forced Mr. Bush to a cancel a talk- 
ing session and a dinner. The ten- 
sion lingered in foe background 
Sunday but it melted for the public 
under the television lights in a 65- 
minute display of cordiality that 
ended with Mr. Bush reaching ova 
to grasp Mr. Gorbachev’s right 
forearm. It was remarkable for its 
lack of conflict ova issues that 
have long divided East and West, 
including arms control, foe Middle 
East and economic relations. 

Although ttar said they did not 
reach any specific accord on how to 
deal with the unraveling political 
power structure in Europe; Mr. 
Bush and Mr. Gorbachev seemed 
optimistic even about that prob- 
lem. 

“We searched fra foe answer to 
the question of where do we stand 
now," Mr. Gorbachev said. “We 
stated, both of us, that the world 
leaves rate epoch of Cold War and 
enters another epoch." 

Mr. Gorbachev said he and Mr. 
Bush had agreed “that the charac- 
teristics of the Cold War should be 
abandoned.” 

“The arms race, mistrust, psy- 
chological and ideological struggle, 
all those should be thin gs of the 
past,” he said. 

In his opening statement, Mr. 
Bush said, “With reform under way 
in foe Soviet Union, we stand at foe 
threshold of a brand-new era of 
U^. -Soviet relations. It is within 
our grasp to contribute, each in our 
awn way, to overcoming the divi- 
sion of Europe and ending the m3i- 
tary confrontation there.” 

The two leaders did not dwell on 
Eastern Europe at their press con- 
ference, and U.S. officials said the 
subject did not take up as much of 
foe summit talks as they had ex- 
pected. Replying to a question on 
foe Germanys, Mr. Bush adopted 
what bad long been the Soviet posi- 
tion. He said the multination con- 
ference on European security that 
began in Helsinki “spells out a con- 
cept of permanent borders." 

Mr. Gorbachev said that “any 
artificial acceleration” of foe unifi- 
cation process “would only exacer- 
bate and make it more difficult to 
change in many European coun- 
tries those changes that are now 
taking place in Europe.” 

At times, the innately cautious 
Mr. Bush seemed to try to show 
that all was not settled between foe 
two countries. Even then, foe state- 
ments from both sides were far 
milder than the political rhetoric 
foal has characterized foe Soviet- 
American relationship for much of 
the past four decades. 

Indeed, when it came to what 
U.S. officials said was the most 
troublesome policy dispute be- 
tween foe two leaden d uring the 
meeting — U.S. charges that Nica- 
ragua is sending arms to the leftist 
guerrillas in El Salvador — Mr. 
Gorbachev said, “We understand 
foe concerns of the United States.” 

Mr. Bush, for his part, said he 
was “angry" about the issue but 
was not accusing Mr. Gorbachev of 
anything. Noting that Nicaragua 
had assured foe Soviet Union that 
the arms shipments had ended, Mr. 
Bush said, T do not believe foe 

See SUMMIT, Page 4 






U.S. Says It Rebuffed Aquino 
On Request to Bomb Rebels 




By Patrick E. Tyler 
and John Goshko 

H'luhtngitui Pail Service 

WASHINGTON — The Bush 
administration rejected requests 
last week from the government of 
President Corazon C Aquino of 
the Philippines for U.S. warplanes 
to bomb and strafe rebel ah bases 
and other targets to help her defeat 
the military coup attempt. 

The administration, in a re- 
sponse worked out by President 
George Bush, who was in Air Fora 
One en route to the Malta summit 
meeting, and bis advisers at the 
White House and Pentagon then 
offered to provide less lethal "com- 
bat air patrols" by U.S. jets to help 
keep rebel aircraft on the ground, 
according to senior officials. 

The disclosure that the Filipinos 
sought far more U.S. military ac- 
tion than the Bush administration 
was willing to provide was at vari- 
ance with earlier accounts. 

Two administration officials said 
the Aquino government request for 
U.S. air attacks was directed at 
trying to destroy Filipino war- 
planes, armored personnel carriers 
and other weapons and equipment 
used by the rebel force to secure 
three military bases and two broad- 
cast stations they seized in the coup 
attempt that began early Friday. 

At the height of the crisis, rebel 
planes bombed the presidential 
palace while firefights between loy- 
al and opposition forces engulfed 
key military bases and spilled out 
into the streets of Manila. 

Senior U.S. officials said Satur- 
day that after lengthy White House 
deliberations by officials who were 
in frequent contact with Mr. Bush, 
a carefully worded response was 
sent to Mrs. Aquino’s government 
makin g a limited offer of military 
assistance, implicitly advising Mrs. 
Aquino to tailor her request to con- 
form to U.S. terms. 


the ground in Manila, where Mrs. 
Aquino’s defense secretary, Fidel 
V. Ramos, was malting multiple 
and "urgent” reouests for U.S. air 
strikes on several rebel targets, ac- 
cording to administration officials. 

One U.S. official said General 
Colin L. Powell, chairman of the 
Joint Chiefs of Staff, and other 
national security advisers were re- 
luctant to commit U.S. forces to 
attacking ground targets. 

He added that U.S. officials 
could not rule out that U.S. advis- 
ers or military visitors were on the 
bases that had been taken over by 
the rebels. 

"We wanted to do something 
that would accomplish the same 
ends.” the official said, referring to 
the plan to prevent rebel planes 
from taking off. He said the U.S. F- 
4 Phantoms made extremely low 
overflights of the rebel air bases as 
a warning. 

On Saturday, U.S. jet fighters 
were in a "stand down" position, 
and flew no patrols, officials said. 

Administration officials indicat- 
ed that they were reluctant to en- 
gage in an extended recapitulation 
of the coup and U.5.-Filipino con- 
versations because of the political 
sensitivities in the Philippines to 
any kind of U.S. intervention. 

In addition, American officials 
have expressed concern about the 
complicated political circum- 


stances that surround the Uil. deci- 
sion to intervene in a country that 
holds two major U.S. Pacific bases 
— Subic Bay Naval Base and Clark 
Air Base — and where there have 
been five coup attempts against 
Mrs. Aquino since she took office 
at the bead of a popular uprising 
against Ferdinand E Marcos in 
19B6. 

Negotiations to renew the U.S. 
basing agreement in the Philip- 
pines are scheduled to resume tins 
month. 

■ U.S. Sells Weaponry 

Thomas L Friedman of The New 
York Tones reported from Washing- 
ton: 

The Bush Administration has 
granted a Philippine request for the 
quick sale and transfer of hundreds 
of anti-tank weapons from US. 
bases, officials said Sunday. 

Mr. Ramos contacted the U.S. 
Embassy late Saturday and re- 
quested that the weapons be sold 
irnmediaidy, so that they could be 
distributed to his loyalist troops for 
street fighting. The weapons, called 
a LAW, is a light, shoulder-fired, 
bazookalike weapon capable of dis- 

Administration officials said 
that although the Philippine mili- 
tary had some of these weapons in 
stock, they were not available in 
Manila in sufficient numbers to be 
of use. 



WORLD BRIEFS 


Rebel Returns to Oppose Sandinistas 

NauraalPaiact, which he once seized as leader of a San&usta commas- 
do team in 1978. Mr. Pastora said hrwould not be a candidate in national 
elections scheduled for February 1990- 


his^taS? Of » Nicaj^ tafr™ Mptgw w iolhb a, 
He said he. would campaign on behalf of Erick Rannrez BMavtute, a 
presidential candidate who has kept his faction of the Social Christian 
Party independent of the Sandinista Front and of its mam opponents, the 

National Opposition Union. 

The arrival of Mr. Pastora, a passionate speaker and legendary fignre 
in the Sandinista revolution, brought a surge of exotemrat m the streets, 
where he has over the yeas been minted as a terrorist, then haled as a 
hero, then reviled as a traitor. 


Israel Army Kills Palestinian Girl, 11 


GAZA, Isredi-Occupied Gaza Strip (.Reuters; — Israch troops shot 
and killed an 11-year-old Palestinian girl on Sunday during protests 
sweeping the Gaza Strip against the army's killing of four Arab tmhtaats. 
hospital officials and witnesses said. , 

The girl, Sabah Ahmed Rijilusha, was shot in the head during dashes 
between soldiers and stone-throwing protesters in Shad refugee district. 
Her brother said soldiers fired at random into the alley where the family 
lives. , . . 

Arabs angered by Friday’s killing of four wanted Palestinians staged a 
full commercial strike and demonstrated on the streets throughout the 
Gaza Strip, witnesses said. The four members of the stxalfed Black 
Panther squad were suspected of shooting, stabbing or hacking to death 
at least 16 Palestinians who they said nad collaborated wuh Israeg 
authorities. 


1 
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A Phifippme Marine captain, weeping moments after surrendering Sunday, is embraced by a pro- 
government officer, Lieutenant Colonel Roberto Jaymafin, at Canzp Aguinafelo, just outside Mania. 


[A Philippines government 
man dealt 


spokesman denied Sunday that 
Mrs. Aquino had asked the United 
States to bomb rebel strongholds. 
United Press International report- 
ed from Manila. 

JA deputy press secretary said 
that the U.S. ambassador, Nicholas 
Platt, asked the Aquino govern- 
ment if the United States could 
provide assistance at the beginning 
of the coup and that Mrs. Aquino, 
after consulting with her generals, 
told him she only needed air cover.] 

In early accounts of their delib- 
erations, administration officials 
said they committed U.S. fighter 
jets to the defense of Mrs. Aquino's 
government only after she made a 
formal request through Mr. Platt. 

But a senior administration offi- 
cial involved in the hour-by-hour 
monitoring of the crisis from 
Washington disclosed later that the 
full story was somewhat different. 

Early ' in the coup, this official 
said. Bush administration officials 
conveyed a direct offer of assis- 
tance to Mrs. Aquino that was stat- 
ed in general terms. 

The official said there was “no 
specificity” to this offer and he de- 
nied that Mrs. Aquino was present- 
ed with a range of U.S. military 
assistance options. 

The new details that emerged 
over the weekend indicated a far 
more desperate state of affairs on 


Vice President Laurel Says Aquino Should Resign 


Salvador H. Laurel is vice president 
of the Philippines and leader of the oppo- 
sition Nacionalista Party. Although he 
was allied with Corazon C. Aquino in 
the election that drove Ferdinand E. 
Marcos from power in 1 986, Mr. Laurel 
has become an outspoken critic of Presi- 
dent Aquino. Stranded in Hongkong on 
his way home from London because of 
the closure of the Manila airport after 
the coup attempt . Mr. Laurel spoke with 
Daniela Deane of the International 
Herald Tribune. 


so I said we would meet in London. ... I'm 
waiting for the first opportunity to get back 
to where the action is. 

Q. Did you support tins attempted 
coup? 

A. No, I did not These reformists — 
they'd rather be called reformists than re- 
bels — they are for good government, a 


MONDAY Q&A 


Q. There had been many rumors in the 
local press about an impending coup at- 
tempt in Manil a Was it just a coincidence 
that you happened to be out of the country 
at the time? 


good, dean honest and efficient govern- 
ment. So is the legitimate opposition, 
which I head, the Nacionalista Party. . . . 
Our main difference is that they believe in 
resorting to violent means and we are not 
in favor of the use of any violent means. 


tricity and rice. Fourth, the failure to pro- 
vide leadership. 

Q. Are you saying that President Aquino 
deserved this? 

A. Z don’t think anybody deserves a 
violent coup, but no one is surprised that 
people have resorted to this. 

Q. Isn't that a rather odd statement from 
a vice president? 

A. Yon mean, shouldn’t I be supportive 
of the president being her vice president? 
That is so if we belong to the same party. 
But I happen to be the leader of the opposi- 
tion. 


Filipinos see those American planes, 
which are based at the two U.S. bases, 
being used against Filipinos. That may 
change the attitude of Filipinos toward 
those bases, whose extension is supposed 
to be negotiated next month. 


Q. Who plotted this coup attempt? 
A. I don’t know. But it’s n 


A. It was just plain coincidence. I went to 
London to see my son performing. He's a 
pan of the cast of “Miss Saigon." And also 
my daughter, who was stricken with cancer 
a year ago, is now completely healed. And 


Q. What prompted this violent attempt 
to grab power? 

A. There are four major failures on the 
pan of the Aquino administration. First, 
the failure to unite the people. Second, 
failure to enforce the law, especially the 
laws on graft and corruption. Third, failure 
to deliver basic services, Kke power, dec- 


much bigger 
than August 1987. Now there are a number 
of generals involved. 

Q. What do you think about the United 
States providing air cover for loyalist 
troops during the coup attempt? 

A. I think it could be a very serious 
mistake on the pan of the United States to 
get itself involved in a purdy internal affair 
of the PhiHppmes. 


Q. Do you think the U.S. action helped 
turn the tide in President Aquino's favor? 

A. Definitely. It was the only thing that 
saved Mrs. Aquino. It is the only thing that 
is keeping her in the presidency. The Unit- 
ed States’ armed interference in this matter 
is what is keeping Mrs. Aquino president 
of the Philippines. • 

Q. What should President Aquino do 
now? 

A. President Aquino should step down. 
Td be wffimg to step down with her. Let 
Congress also step down. Let’s call a gener- 
al election and resolve this matter fry the 
ballot instead of the bullet. Mrs. Aquino 
should abandon her ultimatum of surren- 
der or die. You don’t say that to a soldier 
who is fully armed and ready to go into 
combat 


■Singh Is Sworn In as Prime Minister 

NEW DELHI (Reuters) — Vishwanath Pratap Singh, who until two 
days ago said he just wanted to run his Janata Dal party, has been sworn 
in as prime minister. * 

President Ramaswsmy v^nk a swore in Mr. Sing h. 58, is 
Ashoka Hall of the presidential palace on Saturday in the colonial pan of 
New Delhi. Mr. Singh pro tested until Friday he did not want to be prim* 
min icier Now he has 30days to win a vote of confidence for his minority 
gover nment Rajiv Gandhi, the framer prime minister and bead of tig 
Congress (1) Party, sat in the front row of the hall and later said be hoped 
the gover nmen t would last five years. 


For Emirates, U.S. Is TVo. 2 Enemy’ 


ABU DHABI (AP) — The president of the United Arab Emirates, 
ShwTrh Zayed ibn Sultan al Nahyan, denounced the United States on 
Sunday as the “No. 2 enemy” of the Arabs after Israel, but praised Britain 
warmly and paid tribute to the Soviet Union. 

“Israel is our No. I enemy, and America is our No. 2 enemy," he said at 
a news conference during oelebrations marking the country's 18th anni- 
versary. “America supports Israel in its intransigence against the rightful 
cause of the Palestinians." 


17 Sri Lanka Troops Die in Ambush 


nr • a • • ttii . • tt* . 

1 aiwan Opposition Claims Major Election Victory For the Record 


COLOMBO (AP) — At least 17 government soldiers were killed who 
members of an outlawed Tamil army group ambushed their vehicle in the 
northern Vavunia district Sunday, a military official said. 

The official said the gunmen attacked the vehicle with grenades and 
then sprayed bullets on the soldiers. The victims, all Sinhalese, w ere 
returning to their camp after marketing. Vavunia is 172 kflometers (107 
mites) north of Colombo. 

In an unrelated development, US people believed to belong to (he 
Sinhalese People's liberation Front have surrendered to the government 
rince Friday, an official said in Colombo on Sunday- Air force helicopters 
had dropped 330,000 leaflets asking Sinhalese radicals to surrender. 


The Global 
Newspaper. 





By Nicholas D. Kristof 

Hen York Tima Service 

TAIPEI — The opposition Dem- 
ocratic Progressive Party claimed a 
major election victory on Sunday 
and said its performance would 
have been more impressive if not 
for vote-buying and election fraud. 

The government denied the 
charges of misconduct in the na- 
tional legislative elections on Satur- 
day, the first in which an opposi- 
tion party was legally allowed to 
compete. 

Final results available Sunday 
showed that the Democratic Pro- 
gressive Party won 21 seats in the 
legislature, and the ruling Nation- 
alist Party won 72. Independents 
won eight seats. 


In the competition for 21 posts 
as county magistrates and mayors, 
the Nationalists won 14; the Dem- 
ocratic Progressives gained six 
posts, and an independent won the 
remaining post 

There were still no official results 
for the percentages of the popular 
vote received. The government 
spokesman, Shaw Yu-nhng, esti- 
mated that the ruling Nationalists 
had received 65 to 70 percent of the 
vote, with 20 to 25 percent going to 
the Democratic Progressives and 
the remainder to independents and 
other parties. 

But Tsai Shih-yuan, deputy sec- 
retary general of the opposition 
party, said it had received 38 per- 
cent of the vote in the mayoral and 


county races, and 45 percent of the 
vote when counting only those 
races where it fiddea a candidate. 


“It was a big victory for the op- 
position,’' Mr. Tsai said. 


“They ca 
ant," Mr. 1 


can say whatever they 
want," Mr. Shaw retorted. He not- 
ed that the Nationalists still won a 
considerable majority of the votes 
and the seats. 

Several local journalists and 
business executives, including 
some sympathetic to the opposi- 
tion, repeated in interviews the 
common assertion that the Nation- 
alist Party was so linked to govern- 
ment and to the press that the elec- 
tion was skewed. 

They added that vote-buying, al- 


though practiced by candidates on 
both sides, was more prevalent 
among the Nationalist candidates 
But they said it was unlikely that 
significant fraud took place during 
voting or during the counting of 
ballots. 


of- 


Mr. Solan, has sometimes 
feuded officials in Taiwan because 
of his support for dissidents, but on 
this occasion it seemed that the 
authorities would be delighted with 
the contrast he made with the Peo- 
ple’s Republic of China. 


“Our key judgment is that this 
year’s election was the most free 
and fair in Taiwan’s history,” a 
team of five U.S. members of Con- 
gress, in Taiwan to observe the 
election, said Sunday. 

But the delegation, which was 
led by Stephen J. Solan, Democrat 
of New York, added that Taiwan 
should take further steps to create a 
“level playing field" on which the 
political parties can compete. 


“The entire world can see the 
contrast between Taiwan and the 
PRC,” Mr. Solan, said. “In the 
PRC, when the people ask for de- 
mocrat, they are greeted with a 
hail of ballets, and Beijing is 
drowned in a river of 1 


Cambodian government troops have launched a major offensive 
rebel forces in northwestern Cambodia, killing 173 guerrillas, PI 
Penh’s official radio said on Sunday. (AFP) 

Sporadic fighting fa San Salvador was reported Sunday to be continu- 
ing in throe districts. The government said that the working-class Soya- 
pango district had been taken over after battles that killed 19 guerrillas, 
and 10 government soldien* - (AFp 

Nearly 100 promt of Moroccan voters have voted in a referendum in 
favor of delaying municipal and legislative elections until after a UN- 
sponsored vote on die status of the Western Sahara. The elections have 
been moved from September 1990 to November 1991. (AP) 

King Hrosdn of Jorfeu has chosen Mudar Badran. a tough former 
prime minister, to bead a new government Officials said the present 
prime minister, Zdd ibn Shaker, would resign on Monday. ( Reuters ) 


In Taiwan, when people demand 
democracy, they are given an op- 
portunity to participate in an doc- 
toral process and can vote for tire 
can d ida te s of their choice." 
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Beijing Opens New Hunt for Dissidents 


By Daniel Southerland 

Washington Post Service 

BEIJING — The authorities 
have started anew wave of investi- 
gations aimed at tracking down 
and prosecuting participants in the 
studem-led democracy movement, 
according to Chinese sources. 


The targets of the unannounced 
dragnet include students and Com- 
munist Party members who sup- 
ported the movement last spring. 

In a recent, unpublicized speech, 
the hard-line Beijing Communist 
Party leader, Li Ximing, expressed 
his dissatisfaction with the slow- 
ness of the hunt for party members 
in the capital who tracked calls for 
political change during the democ- 
racy movement. 

Mr, Li urged a renewed and 


strengthened campaign to identify 
and weed them ouL 

The official Xinhua news agency 
indicated last week that the round- 
up of those who took part in the 
demonstrations would extend meD 
into next year. Prosecutors 
throughout tire country will give 
high priority next year to crocking 
down on “anti-government rioters 
and other major criminals," Xin- 
hua said. 

Sources at Beijing Normal Uni- 
versity, winch played a leading role 
in tire democracy movement, said 
that many students there were re- 
quired recently to submil written 
statements fra 1 a second time about 
their activities last spring, because 
tire authorities apparently had not 
been satisfied with their first ac- 
counts. 
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OMEGA CONSTELLATION, 

THE WATCH SOLD AT LEADING JEWELLERS 
AROUND THE WORLD. 



In Shanghai, the official libera- 
tion Daily last week reported two 
arrests by police who it said had 
spent October and November pur- 
suing “the chief organizers and cre- 
ators of turmoil and counterrevolu- 
tionary rebellion.” 

A person who had burned mili- 
tary vehicles in Beijing was arrested 
at the Shanghai railroad station on 
Nov. 7, the paper said. It gave his 
name as Gu Hao. 

Liberation Daily said the other 
person apprehended was tire leader 
of a “dare-to-die brigade" that pro- 
vided security for student leaders 
during the “period of turmofl." 
That arrest, of Wang Balkan, was 
made on Nov. 16. it said. 

The newspaper also reported the 
sentencing in early November of 
.eight Shanghai workers to prison 
terms of from two to eight years. 
They had been accused erf destroy- 
ing public property and disturbing 
the social order dining the demon- 
strations. 

Two trial notices were posted 
outside the People's Intermediate 
Court in Beijing last week One of 
tire defendants was charged with 
“counterrevdunonaiy sabotage”; 
the other with espionage and 
“countoTevDlutioraiy prop ag anda 
and agitation.” 

Court officials, reached by tele- 
phone, declined to comment on the 
two cases. One of thorn told a for- 
eign reporter, “You know that it’s 
not permitted to ask questions like 
that” 

When tire reporter west to the 
court to photograph the posted tri- 
al notices, a court official ripped 
them down. 


In his unpublished speech, Mr. 
Li called for a “thorough elimina- 
tion of the evil” of counterrevolu- 
tionaries lurking in the Beijing par- 

£ , according to United Press 
ternationaL 

Mr. Li, who helped plan, and 
cany out the military suppression 
of the movement in tire capital in 
early June, was reported to have 
been angered by reports from Beij- 
ing wade units mat only 5,000 party 
members had participated in tire 


He demanded that the purge be 
completed by the end of this year, 
bat sources indicated that the cam- 
paign would have to be extended 
mto next year because many party 
members were unwilling to confess 
to any wrongdoing. 

In same cases, leaders of work 
units were said to be protecting 
their subordinates from investiga- 
tion and prosecution. 

In another development, the po- 
lice halted the opening Saturday of 
an art exhibit by six Qunese paint- 
ers sponsored by the Foreign Cor- 
respondents Chib in Bering, 
the police said the tttdbrt could 
not take place because the corre- 
spondents club had not received 
official permission to hold it. The 
reporters were told that their ac- 
tions were incompatible with their 
status as journalists. 


Dublin Suffers Worst Smog of Year 

DUBLIN (Realms) — - Smog in Dublin was almost four times above 
European Community limits on Sunday, and weather forecasters said 
they feare d tha t vgytxrfd weather and a lack of wind, which produced the 
smog buildup, would continue for some 
Monitoring station data showed the worst smog so far this year in the 
Irish capital, 916 micrograms of smoke pa - cubic meter of air. “People are 
dymg and will continue to die because of smog," a respiratory consultant, 
Dt. Luke Clancy, said. He said that admissions to Saint James Hospital 
had soared because erf respiratory afiments and that tire hospital was 

Hiis Week’s Holidays 

Banking and government offices wiB be dosed or services curtailed in 
tire following coontnes and their dependencies this week because of 
national and rengiom holidays: 

TUESDAY: Haiti, Thailand. 

WEDNESDAY: Ecuador. Finland, Spain. 

THURSDAY: Ivory Coast. 

Aimmum, Austria. Chile. Colombia. Coma Rica, Gum 
Ittjy, Liednemoem. Macao. Malta, Monaco, Nicaragua. Panama. Paraguay Pern. 
Portugal, San Marino, Spam, Vatican City, Venezuela. ^ ' 

SATURDAY: Tanzania. 

SUNDAY: Angola, Equatorial Guinea, Namibia, Thailand. 

Source: Morgan Guaranty Trust Co l. Reuters. 
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■ 100 Defy a Ban at Park 
About 100 Chinese turned out 
Sunday to defy a government ban 
on frequenting an area in a Beijing 
park where people have gathered 
for years on Sundays to practice 
their En gUth - tflngtiflg * stalk with 
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foreigners, Reuters reported from 
Beijing. 

The area, a glade in Purple Bam- 
boo Park that 15 known as “English 
Comer, " was cordoned off. Official 
notices nearby proclaimed that 
“English Corner has been with- 
drawn.” 

But students and workers, in a 
rare flicker of dissent against the 
government, said they would ‘ 
norc the ban and continue to ’ 
Sunday conversation sessions — 
they were driven away by force. 
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Sheikh Zayed praised Britain as “the one European power closest to ns, 
a power without drawbacks, a power worthy of respect" Alluding to thj 
relatively recent establishment of diplomatic relations with Moscow, he 
added, “We have tried the Soviet Union and found that they build their 
ties with other powers on mutual respect-" 
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Branches , banking and other subsidiaries (evidently this list includes only companies under the group’s control) : 
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Sallandsche Bank - Rhone Leasing - Slibail Belgique - Slibail Iberica - Slibail Portuguesa. 

Towns and number of offices : 

Aalst - Albino - Alkmaar - Almdo - Amersfoort - Geneve(3)-Gennep- Gent® -Goes -Gorgonzola- RodengoSaiano-Roermond(2)-Roma-Romanodi 
Amstelveen(2) - Amsterdam(7) - Antwerpen (7) - Gomo - Gouda - Groningen(2) - Grumello del Lombardia - Roosendaal - Roselaeie - Rotterdam (6) - 
Apeldoom(2) - Arnhem (2) - Assen - Athinoe® - Monte -Haarlem- Hamburg (2) - Hasselt - Heerlen - Rovato - Rudiano - San Dona di Piave - San 
Aveiro - Bagnatica - Barcelona(7) - Berchem® - HeldenPanningen-Hengelo-Henogenbosch® - Omobono Imagna - San Paolo d’Aigon - San 
Bergamo (8) -Bergen Op Zoom- Bilbao -Bottanuco- Hilversum -Hoofddorp- Hoorn -Hulst®-Inzago- Pellegrino Terme - San Sebastian - San Stino di 
Boxmeer - Braga - Branzi - Bieda(3) - Biembate - Istanbul (2) -Jersey -Jesolo Lido - Kampen - Kerkrade Livenza - Santarem - Sas van Gent - Schiedam - Seriate 
Brembate di Sopra - Bresda(2) - Brugge - Brussel/ - K6benhavn - Kortrijk® - Leeuwarden - Leffe - - Serina - Sevilla - S’Gravenhague - Sittard - Sluis - 
Bruxelles (8) - Bury St-Edmunds-Busnago-Bussum- Leiden - Liege (2) - Lisboa® - Lisse - London (10) - Sneek - Soest - Sottomarina - Spinea - Stockholm - 
BustoArsizio- Calcinate -Calolziocorte-Cambiago- Lovere - Lugano - Luxembourg® - Madrid (12) - Stuttgart -Tauton-Temeuzen- Thessaloniki -Tilburg 
Cascais - Cassano d’Adda - Castegnato - Castelli Malgrate - Manchester(2) - Martellago - Masstricht - -Travagliato-Trenzano-Treviglio-Treviolo-Treviso- 
Calepio - Castrezzato - Charleroi (2) - Cisano Matosinhos - Mazzano - Merksem - Mestie - Torino -Uden-Uragod 'Oglio-Urgnano- Utrecht (2)- 
Beigamasco - Clusone - Cologne Biesdano - Middelbuig - Milano(5) - Mira - Mons - Naaldwijk - Vaassen - Valencia - Vaprio d’Adda - Veenendaal - 
Cologno al Serio - Corte Franca - Cuyk - Delft® - Namur - Nembro - Nijkcrk - Nijmegen® -Noventa Venezia(5) - Venlo - Venrav - Verdellino - 
Dello - Den Hague - Den Helder - Deume - Padovana - Oisterwijk - Oltre il Colle - Oostende - Verolavecchia - Verona - Villa d’Alme - Villa di 
Deventer® - Doetinchem - Dordrecht - Dusseldorf - Oosterhout - Osio Sopra - Oslo - Ospitaletto - Oss - Serio - Viaardingen - Volendam - Vught - Ween - 
Eastbourne - Ede - Edinburgh® - Eindhoven® - Palazzolo sull’Oglio - Passirano - Piazza Biembana - Winschoten - Worthing - Zaandam - Zeist - 
Emmen - Enschede - Erbusco - Fara Gera d’Adda - Ponte San Pietro - Porto® - Provaglio d’Iseo - Zoetermeer - Zurich (2) - Zutphen - Zwijndrecht - 
Foppolo - Frankfurt® - Gandino - Gazzaniga - Purmerend - Putte - Queluz de Baixo - Rijssen - Zwolle®. 

_ and don’t forget our Europartners : Banco di Roma, Banco Hispano Americano, Commerzbank. 
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Gorbachev , in Shift , Sees Future Political Role for Eastern and Western Alliances 


Washingtar Pest Service 

VALLETTA, Malta — Mikhail S. Gorbachev pro- 
posed Sunday at the end of his talks with Geoige Bush 
that the Eastern and Western a]famr« undertake signifi- 
cant long-term roles in manag in g the political change 
now sweeping Europe. 

NATO and the Warsaw Pact “should not remain 
mfliiaiy alliances," Mr. Gorbachev said, but rather be- 


come “military-political alHanmg and, later on, just 
political allianas.” 


“Their nature would change in accordance with the 
changes on the Continent," he suggested. 

The crumbling of Soviet control over Eastern Europe 
and the resurgence of demands for German reunification 
appear to have caused a Soviet reassessment of the future 
of the Warsaw Pact and of the North Atlantic Treaty 
Organization, Western officials who have talked recently 
with Mr. Gorbachev in Moscow and Rome have con- 
cluded. 

In these discussions, Mr. Gorbachev talked of trans- 
forming the alliances rather than dismantling them, 
according to officials in Paris, Bonn and Rome. 

The Soviets are now much more cautious about the 
prospect of dismantling the two military blocs, the Ital- 
ian foreign minister. Gianni De Micbelis, said in Rome 
on Thursday after meeting with Mr. Gorbachev and the 
Soviet foreign minister, Eduard A. Shevardnadze. 

“They emphasized that things have to go step by step 
now. without shortcuts," Mr. De Michelis said. 

Mr. Gorbachev alluded publicly to ins design for a 
□ew European order in Rome on Thursday by calling for 
a 35-nation European summit meeting next year that 


would include the United States and the Soviet Union. 
He that the conference ratify a convendonal- 

anns reduction accord that NATO and the Warsaw Pact 
are attempting to negotiate in Vienna. 

U.S. officials said that United States had agreed to the 
holding of a 23-nation summit meeting in Vienna to sign 
a conventional arms agreement. But the Soviet Union 
$tjH is pushing for a summit conference attended by ah 
35 members oT the Conference on Security and Coopera- 
tion in Europe, including neutral nations in Europe as 
well as the members of NATO and the Warsaw Pact. 

“We are djmKsing this summiu we have not reached 
agreement yet," die spokesman for die Soviet Foreign 
Ministry, G ennad i L Gerasimov said Sunday after talks 
between Mr. Gorbachev and Mr. Bush ended. 

Mr. Gorbachev evidently sees the Conference on Se- 
curity and Cooperation in Europe as the key diplomatic 
instrument for meeting two newly vital needs. These are 
the need to contain the new links that Warsaw Pact 
members are forging individually with the West and the 
desire to maintain the existence of two German states. 

The evolution in Soviet dunking on the future role of 
the military alliances is evident in the gap that exists 
between Mr. Gorbachev’s remarks in Rome and his last 
major speech in Europe, which was delivered on July 6 in 
Strasbourg. France. 

The Strasbourg speech was delivered before hard-line 
governments in Poland, East Germany, Czechoslovakia 
and Bulgaria were swept away and before Hungary 
ally opened its frontier with Austria for East 


aim of “dismantling mflitaiy blocs," without any men- 
tion of a need to transform them into pofitical-mBiiaiy 
organizations. 

But when he met privately with agroop of French and 
West Goman lawmakers last month, be spoke only of 
gradually transforming the two blocs into organizations 


Mr. Gorbachev surprised and irritated his Italian 
hosts last week by repeating a standard Soviet demand 
for the removal of foreign warships from the Mediterra- 
nean in a toast at a ceremonial dinner . But when h came 
to the private talks with officials, he apparently made no 
mention of Italy’s prominent role in NATO and as host 
of the American 6th Fleet. 


and neutral nations in smaller regional groupings, Mr. 
Kokoshin said. . , „ . 

He died currant talks among Italy, Hungary, Austria 
and Yugoslavia on a regional compact as an initial part 
of this process. 




f We have no master plan, 
no desire to drive America 
out of Europe. 1 

Andrei Kokoshin, 

Soviet disarmament expert 


In it, Mr. Gorbachev advanced the traditional Soviet 


that could ne gotiate and implement anns-control agree- 
ments, according to Western sources. 

Two other trends have also become apparent in recent 
weeks in Soviet thinking on security issues in Europe. 

The Soviets continue to call for tbe removal of afl 
foreign bases and troops from Europe by the year 2000. 
Bui they seem to be separating the issue of bases from 
the continuing existence of the two alliances, which is 
bong left as an open-ended question. 

Second, there is an e me rgin g Soviet ranplurefo on the 
contribution to stability that a continuing U.S. presence 
in Europe will have as new political, economic and 
security arrangements are worked out 


Andrei Kokoshin, one of the Soviet Union's leading 
civilian experts on disarmament in Europe, said Satin- 
day in an interview ihar he could “imagine a situation 
when there will be no foreign troops on European soil, 
but we will still have the aTtianra-c in some farm." 

The Soviet leadership has supported the dismantling 
of the alliances as an ultimate goal, Mr. K o ko s hin said. 
“The period tins will take is stBl unknown,” he said. “It 
wiD require several sta g es." 

Mr. Kokoshin emphasized that he was offering a 
personal view. But as deputv director of the official 
U&A. and fjTifldfl Institute, be is one of a small group 
of Soviet intellectuals whose writings on military matters 
have reflected many features of Mr. Gorbachev’s evolv- 
ing security policies before they have been enunciated 
publicly. 

On die American presence in Europe, Mr. Kokoshin 
added: “We have no master clan, no desire to drive 
America out of Europe In calling for a new Helsinki 
mechanism we have caosen a framewcak that rives the 
United States and Canada legitimate rotes in Europe.” 

An updated framework for the Conference on Securi- 
ty and Cooperation would provide new flexibility for the 
European me m be r s of both alliances to join earn other 


holds two other advantages for Mr. Gorbachev, in the 
view of Western officials who have had an opportunity 
to discuss the idea with him. 

Hist, H provides a new stimulus to the tbe Conven- 
tional Forces in Europe negotiations in Vienna. 

Mr. De Mfchdis'of Italy and the West German forage 
minister, Hans- Dietrich Genscher, wifi go to Vienna is 
January to back the Soviet desire for an early meeting of 
foreign ministers, either of the 23-naticm Conventional 
Forces in Europe forum or the 35-nation Conference on ' 
Security and Cooperation in Europe. 

The Helsinki formula also allows the Soviets to stress 
that Europe and the two superpowers already formally, 
accepted the existence of two Gennanys at tbe 1975 
conference. . , „ 

In a speech in ration last month, another leading. 
Soviet militar y analyst, Sergei Karaganov, deputy direc- 
tor of Moscow’s Institute of Europe, said that the Ger- 
man question had to be resolved “on a comprehensive 
European baas" that in his view could involve a “two 
staies-one economy arrangement" for Germany. 

Far from bang obsolete, NATO and the Warsaw Pact- 
should continctt to exist and dmild work creatively for a 
new “snperinstimtion" spanning common security inter- 
ests between East and west, Mr. Karaganov said. 

— JIMHOAGLAND 
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A Helping Hand for Moscow 

Bush Votes to Ease Soviets 9 Way Into World Trade Body 


By Barry James 

International Herald Tribune 

President George Bush gave a 
major lift to Soviet aspirations to 
join tbe international trading sys- 


tem on Sunday by pledging to su^> 


pen Soviet observer status in 
General Agreement on Tariffs and 
Trade, or GATT, the Geneva- 
based 96-nation body that adminis- 
ters world trade rules. 

As recently as October. Secretary 
of State James A. Baker 3rd dis- 
missed talk of Soviet membership 
in the trade organization as prema- 
ture. 

Tbe organization is holding its 
annual meeting in Geneva this 
week, but officials said they doubt- 
ed that Moscow would be allowed 
to send observers to this meeting 
because of the need for countries 
besides the United States to ap- 
prove. 

It is more likely, they said, that 
the Soviet Union will be admitted 
to observer status with the GATT 
council early next year. The council 
meets monthly to guide the routine 
affairs of the organization. 

Observer status with the council 
would not commit the Soviet 
Union to joining the agreement on 


tariffs and trade, nor would it com- 
mit member countries to accepting 
a Soviet candidacy. No rule says 
that if a country becomes an ob- 
server it must then pursue a mem- 
bership application, although in 
most cases this does happen. 

Observer status would enable the 
Soviet Union to study the workings 
of the organization at a time when 
it is likely to undergo radical and 
far-reaching institutional and rule 
chang es as a result of the Uruguay 
Round, the biggest trade negotia- 
tions in history. 

But being an observer to the 
council would not also allow the 
Soviet Union to become an observ- 
er to the trade talks, which are 
scheduled to conclude at the end of 
1990. 

“One of the most fruitful parts of 
our discussion related to tbe econo- 
my,” said Mr. Bush, who told Mik- 
hail S. Gorbachev that he wants 
negotiators to conclude a new U.S.- 
Soviet commercial agreement by 
the time of their next summit meet- 
ing in June 1990. 

Provided that tbe Supreme Sovi- 
et has by that time passed a law 
guaranteeing free e migra tion to So- 


viet citizens, in particular Jews, Mr. 
Bush will then grant most-favored- 
nation trade status to the Soviets, 
according to U.S. officials in Mal- 
ta. 

This would be an important fac- 
tor in whether the Soviet Union 
eventually joins the tariff and trade 
agreement, since the most-favored- 
nation clause is the first and one of 
the most important of the organiza- 
tion's piinaples. The clause binds 
contracting parries to pant to one 
another treatment as favorable as 
they give to any county in tbe ap- 
plication and administration of im- 
port and export duties and charges. 

The agreement on tariffs and 
trade already includes four East 
European countries, Poland, 
Czechoslovakia, Hungary and Ro- 
mania. Hungary is «l<n a member 
of the 14- nation Cairns Group 
which seeks a radical liberalization 
of world trade in agriculture. 

Mr. Gorbachev said at a joint 
news conference with Mr. Bush on 
Sunday that the Soviet Union was 
seeking to turn its country drasti- 
cally toward cooperation with oth- 
er counties “so that it would be part 
and parcel with the world econom- 
ic system." 



U.S. Accepts 
Denial by 
Moscow on 
Latin Arms 
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Doq{ MBi/THc Attocatod Prai 

President George Bosh peering oat at his launch Sunday en route to meet Mikhail S. Gorbachev on the Soviet Imer Maxim Gorky. 


Bush’s Comments 


The Associated Press 

VALLETTA, Malta — £x- 
cerpts of President George Bush’s 
statement after the talks: 

I first approached Chairman 
Gorbachev about an informal 
meeting of this kind after my trip 
to Europe last July. The amazing 
changes that I witnessed in Po- 
land and in Hungary, hopeful 
changes. led me to believe that it 
was time to sit down with Chair- 
man Gorbachev, face to face, to 
see what be and I could do to 
seize the opportunities before us 
to move this relationship for- 
ward. He agreed with that con- 
cept of a meeting, and so we got 
rapid agreement. 

And i think that the develop- 
ments in Europe since the time 
that the meeting was proposed 
only reinforced the importance of 
our getting together. So Tin espe- 
cially glad we had this meeting, 
and we did gain a deeper under- 
standing of each other’s views. 
We set tbe stage for progress 
across a broad range of issues. 

And while it is not for the Unit- 
ed States and tbe Soviet Union to 
design the future for Europeans 
or for any other people, I am 
convinced that a cooperative 
U.S.-Soviet relationship can in- 
deed make the future safer and 
brighter. 

And there is virtually no prob- 
lem in the world, and certainly no 
problem in Europe, that improve- 
ment in the U.S.-Soviet relation- 
ship will not help to ameliorate. A 
better U.S.-Soviet relationship is 
to be valued in and of itself, but it 
also should be an instrument of 
positive change for the world. 


For 40 years the Western alli- 
ances stood together in the cause 
of freedom. And now, with re- 
form under way in the Soviet 
Union, we stand at the threshold 
of a brand-new era of U.S.-Soviet 
relations. 

And it is within our grasp to 
contribute, each in our own way, 
to overcoming the division of Eu- 
rope, and ending the military 
confrontation there We’ve got to 
do more to ameliorate the vio- 
lence and suffering that afflict so 
many regions in the world and to 
remove common threats to our 
future. 

Tbe deterioration of tbe envi- 
ronment. the spread of nuclear 
and chemical weapons, ballist ic 
missile technology, the narcotics 
trade, and our discussions here 
will gjve greater impetus to make 
real progress in these areas. 

There’s also a great potential to 
develop common opportunities. 

For example, the Soviet Union 
now seeks greater engagement 
with the international market 
economy, a step that certainly 
I'm prepared to encourage in ev- 
ery way I can. 

As I leave Malta for Brussels 
and a meeting with our NATO 
allies, I am optimistic that, as the 
West works patiently together 
and increasingly cooperates with 
the Soviet Union, we can realize a 
lasting peace and transform tbe 
East-West relationship to one of 
enduring cooperation. And that 
is a future that is worthy of our 
peoples, and that’s the future that 
1 want to help in creating, and 
that’s the future that Chairman 
Gorbachev and I began right here 
in Malta. 


Gorbachev’s Comments 


The Associated Pros 

VALLETTA, Malta — Ex- 
cerpts of President Mikhail S. Gor- 
bachev's statemem after the talks: 

1 share the view voiced by Pres- 
ident Bush that we are satisfied in 
general with the results of the 
meeting. 

Our meeting was characterized 
by openness, by the full scope of 
the exchange of views. Today, it is 
even difficult and perhaps there is 
no sense to explain the entire 
range of issues that we have dis- 
cussed. 

I wish to say right away, never- 
theless, that on all the major is- 
sues, we attempted in a frank 
manner, using each side’s argu- 
ments. to explain our own posi- 
tions, both with regard to the as- 
sessment of the situation and the 
current changes in the world, in 
Europe, and as regards disarma- 
ment issues. We addressed the 
Geneva negotiating process, the 
Vienna process, and also negotia- 
tions on the elaboration of a 
chemical weapons baa All those 
questions were considered thor- 
oughly. 

The president and I also 
thought it necessary to exchange 
views on our perception, both 
from Moscow and Washington, 
of the ‘hot’ places on our planet 
And this exchange of views was 
very significant and thorough. 
We reaffirmed our former posi- 
tions that all those issues, acme 
issues, must be a resolved by po- 
litical methods. And I consider 
that this was a very important 
statement of fact 

We not only discussed prob- 
lems mid explained our positions. 
I think that both rides h ad many 


elements which, if they are taken 
into account in our future activi- 
ties, activities of both govern- 
ments, then we can count on pro- 
gress. This concerns the subject 
of the reduction of strategic of- 
fensive arms by 50 percent 

And we have an optimistic as- 
sessment of the possibility to 
move even next year to the con- 
clusion of the Vienna treaty. We 
both are in favor — and this is 
our position. Naturally, we can 
be responsible only for our posi- 
tion. We are in favor of signing 
this document at the summit 
meeting. 

This time we spoke much 
about bilateral relations. And L 
on my part would like to note 
many positive elements and 
points which were contained in 
statements and words by Presi- 
dent Bush. 

Thus, I would say that in all 
directions of the political dia- 
logue of oar discussion, including 
bilateral relations, we not only 
confirmed the consistency of our 
political course, the continuity of 
our political course — and I 
should say, although we had an 
informal meeting, we met only 
for the first time with President 
Bush in his capacity, and the con- 
firmation of the continuity of tbe 
course is an important element 

Our world and our relations 
are at a crucial juncture. We must 
be highly responsble to face up 
to the challenges of today s 
world. And tbe leaders of our two 
countries cannot act as a fire bri- 
gade. although fire brigades are 
very useful. We have to keep it in 
mind also. This element was also 
present. 


MALTA: 

Stormy Weather 


(Coatiaoed from page 1) 

covering superpower summit talks 
failed even to see (he two spokes- 
men. 

“I had a very big temptation to 
go into the press center to brief 
alone and get all of die publicity" 
Mr. Gerasimov said. He said that, 
after pressure from the Americans, 
“I refrained.” 

P erhap s the Soviet spokesman 
was angry that the Bush officials 


Soviets Achieve a Goal 
In Discussion of Trade 


stuck on the ship prevailed cm him 
not to brief, but then, dis p a t c h ed 
their deputies on land to give back- 
ground briefings in the press room. 


SUMMIT: Bush tend Gorbachev Declare Start of a New Era in Relations 


(Continued from page ft 

Sandinistas have told the truth to 
our Soviet friends." 

Mr. Bosh and Mr. Gorbachev 
talked to reporters aboard the 
Maxim Gorin, a Soviet cruise liner, 
before Mr. Gorbachev returned to 
Moscow to brief Warsaw Pact lead- 
era on the Malta meetings. Mr. 
Bush, who flew to Brussels, had a 
private dinner Sunday with Chan- 
cellor Helmut Kohl of West Ger- 
many. He was due to brief (he 
Western allies on Monday. 

Tbe Maxim Gorky became the 
sole venue for the meetings after a 
screeching gale whipped the seas so 
high that it was impossible to meet 
as planned on the Soviet and Amer- 
ican warships that heaved forlornly 
on the waves in Marsaxlokk Bay. 

Mr. Bush, whose staff resolutely 
tried to put the best face on tbe 
shambles of their television image 
strategy, said “it doesn't matter 
that the two leaders had not man- 
aged set foot together on an Ameri- 
can ship. Asked if the weather had 
ruined his summit talks. Mr. Bush 
snapped back, “Hell no." 


On Saturday, Mi. Bush outlined 
□early 20 proposals to Mr. Gorba- 
chev that ranged from nodear arms 
control to educational exchanges. 
A senior U.S. official who sat in on 
the talks said that Mr. Gorbachev 
had responded positively to almost 
all of them. 

Tbe notable exceptions, he said, 
were Mr. Bash’s proposal that the 
two nations negotiate and sign an 
agreement in 1990 limiting their 
chemical arsenals to 20 percent of 
the current UJ>. level and that they 
call jointly for the holding of die 
2004 Olympic Games on both rides 
of Berlin, file added that Mr. Gor- 
bachev did not give Mr. Bush a 
clear “no" on those points, but 
rather did not register tne approval 
that he offered on the other issues. 

At the news conference, Mr. 
Gorbachev said he had agreed with 
a suggestion by Mr. Bush that the 
US. secretary oE state, James A 
Baker 3d, and the Soviet foreign 
minister, Eduard A Shevardnadze, 
meet in the Soviet Union in Janu- 
ary to discuss aims control issues in 
preparation for a summit confer- 


ence in the United States that the 
two leaders agreed to hold in the 
last two weeks of June. 

He rea ffir med Mr. Bush's hope 
that the two leaders could sign a 
strategic arms control treaty, cat- 
ting long-range nudear arsenals in 
half, at the June meeting. Barring 
that, he said, he hoped that the two 
ministers would be able to resolve 
enough outstanding problems to be 
able in June to “agree on the provi- 
sions of the treaty, and later m the 
coming months it might be ready 
for signature.” 

Mr. Gorbachev said he also 
hoped that a multinational treaty 
limiting conventional weapons in 
Europe could be signed in 1990 in 
Vienna. Mr. Bush said that he and 
Mr. Gorbachev had discussed in 
general what further cols might be 
taken in conventional arms, but did 
not talk about specific numbers. 

On chemical weapons, Mr. Gor- 
bachev merely referred to Mr. 
Bush's ideas as “interesting.” 

Mr. Gorbachev said he was par- 
ticularly concerned about remain- 
ing differences on air-launched 


cruise missies and added that he 
had not dropped his inastencc on 
opening negotiations on sea-based 
nudear cruise missiles. Noting the 
progress that has been made on a 
number of other areas, Mr. Gorba- 
chev said. “The time has come 


By an accounts, Mr. Gorbachev 
was also irritated by Mr. Bash's 
inability to get off bra own ship to 
come to dinner on Saturday night. 

Mr. Gorbachev and his wife, 
Raisa, sat in tbe Maxim Gorky’s 
gray lounge bar, described by a 
member of the Soviet entourage as 
“Socialist Deco." Mrs. Gorbachev, 
who had decided to join tbe wak- 
ing dinner of diplomats, was ele- 
gantly dressed. The couple sipped 
coffee and wailed for tbe U.S. pres- 
ident. 

When they teamed that Mr. 
Bush was not coming, Mr. Gorba- 
chev said impatiently in Russian, 
“So what are we going to do now?" 

Ca lmin g down, he said jokingly 
to two correspondents of The 
Guardian, the British daily, “I 
guess I could swim over if I had to ” 
Mrs. Gorbachev told the assem- 
bled UiL and Soviet reporters of 
Mr. Bush's last-minute cancella- 
tion: “ Presidenta nyet,” Mr. Gor- 
bachev nigged his wife’s sleeve to 
indicate that it was time to go, dear. 

But the Soviets were not finished 
having fun at Mr. Bush’s expense, 
Eduard A Shevardnadze, tbe 
Soviet foreign minister, dro&y sug- 
gested to tie Guardian reporters 
that the Soviets organize a desarn, 
or parachute attack. He said the 
Soviet delegation could “desant” 
onto tbe Belknap and invite them- 
selves to dinner there. 


By Francis X. Clines 

New York Times Service 

VALLETTA Malta — Soviet 
officials said Sunday that President 
Mikhail S. Gorbachev had 
achieved his main goal at tbe talks 
as President George Bush made a 
crucial turn away from economic 
cold war. 

While much of the focus of the 
talks was on arms control and per- 
sonal relations between the leaders, 
Mr. Gorbachev's most pressing 
need was to bring home some hope 
for long-suffering Soviet consum- 
ers. Mr. Bush accommodated him 
with proposals to move toward 
ending 15-year trade restrictions 
and to hdp the Soviet Union join 
the world trade community. 

Even more helpful, in the Soviet 
view, Mr. Bush was explicit in in- 
viting “a climate in which Ameri- 
can businessmen can help in what 
Chairman Gorbachev is trying to 
do with reform.” 

Georgi A Arbatov, director of 
the Institute for U5. and Canadian 
Studies in Moscow, said, “George 
Bosh has in essence declared that 
Washington has stopped economic 
warfare against the Soviet Union." 

It was with a relieved air that Mr. 
Gorbachev underscored this 
change at the leaders’ joint news 
conference, by praising mis s ummit 
meeting for deuvering a “political 
impetus which was fadting for our 
economic cooperation to gam mo- 
mentum." 

“These are of principal impor- 
tance,” tbe Soviet leader said. 

Mr. Bush described the econom- 
ic discussions as- “an e x tra o r dinari- 


thmg tangible for skimpily stocked 
retail stores. 

One American official said that 
Mr. Bush was making a path to- 
ward their relationship by raising 
such imsensational topics as the 
US. ban on credit guarantees for 
American investors interested in 
(he Soviet Union. 

Mr. Bush proposed that such 
guarantees be investigated as one 
of a number of proposals that may 
be as valuable to Mr. Gorbachev 
for their signaling a new economic 
relationship as far their substance. 

President Bush’s proposals did 
not neglect the enormous economic 
problems facing the Soviet Union, 
and he urged the nation to begin 
moving toward the traumatic step 
of creating a free market for whole- 
sale goods. 

The leading Sonet economists 
have been wrestling with such 

S oblems with little result While 
r. Bush’s proposals were of no 
tangible help, the Soviets welcomed 
the fact that tins meeting addressed 
then economic crisis at all 
“Finally the Americans have 
come here with something," Mr. 
Arbatov said 


Reuters 

VALLETTA Malta — President 
George Bush said Sunday that be 
accepted the Soviet Union's word 
that it was not sending arms to 
rebels in El Salvador, and be ac- 
cused Nicaragua of lying to its 
Moscow ally about ferrying weap- 
ons. 

Although saying that he and the 
Soviet president, Mikhail S. Gorba- *§ 
chev, still differed over arms for, 
rebels in Central America, Mr.' 
Bush said the differences had been 
narrowed during the leaders' week- 
end meeting. 

Last week, Mr. Bush said Soviet 
weapons were fueling the leftist of- 
fensive in B Salvador. After the 
Malta meeting, he said that he was 
not accusing Moscow directly of 
supplying anus to Salvadoran guer- 
rillas, but that the United States 
had dear evidence that Soviet 
weapons were flowing into El Sal- 
vador “in an unsatisfactory way” 
despite assurances from the Soviet 
foreign minister, Eduard A She- 
vardnadze, that arms shipments to 
die rebels had stopped. 

. The United Slates protested to 
Moscow last mouth after a Nicara- 
guan truck carrying East European 
weaponry was intercepted on the 
Salvadoran border. Since then, two 
plana with Nicaraguan markings 
carrying missiles crashed in El Sal- f\ 
vador. . 

“I don’t believe that the Sandi- 
nistas have told tbe truth to our 
Soviet friends," Mr. Bush said. 
“Why? Because we know for a fact 
certain that aims have gone in 
there. I'm not saying they're Soviet 
arms. They say they are not step- 
ping arms, and I’m accepting that” 

Mr. Bush suggested that Mr; 
Shevardnadze had been nri yfrd by 
Nicaragua when he said the Sandi- 
nistas were not tunneling arms to 
Salvadoran rebels. 

Mr. Gorbachev said: “There was 
no accusation against us, and we 
didn’t have to admit it or raect it 
We told the president we nave i 
firm declaration from Nicaragua 
that there were no supplies n<nig 
tire famous planes. The president 
didn t agree with this.” 

When the question first came up, 
minutes earner, Mr. Gorbachev & 
said he had reaffirmed that “we 
have ceased arms shipments to 
Central America.” 

Mr. Gorbachev said Moscow 
supported free elections in Nicara- 
gua. 


CHEMISTRY: Ending Tensions 

(Combined from page 1) 


jy big plus” and “one of the most 
fruitful p 


□ 


when we should begin ditnisdng 
naval forces." 


Mr. Gorbachev did not make it 
dear whether he was still setting 
forth a side agreement on naval 
weapons as a condition for con- 
cluding a strategic arms treaty. But 
Mr, Bush did sig nal that he had not 
eased Ids opposition to negotiating 
about such weapons. 

“The chairman knows that 1 

could not crane here u> make deals 
in arms control" said Mr. Bush, 

suit his adteTbefore 3 making major 
new treaty proposals. 

Mr. Bush said he was “disin- 
clined to think" that sea-launched 
cruise misaks were “an area where 
we will have immediate pro gr es s ." 
He added, “We have no agreement 
at all on that part of naval arms 
control" 


Despite talk of energizing, both 
Mr. Bush and Secretary of State 
James A Baker 3d emerged Sun- 
day morning from their captivity at 
sea wearing small, green patches 
behind their ears. The patches re- 
lease scopalamine, a medication 
designed to prevent sgsragVrwsg by 
stabilizing toe liquid in the inner 
ear that controls balance. 

Reporters asked Mr. Bush if he 
was still speaking to his brother 


parts of our discussions; 
Mr. Arbatov in particular haded 
the U.S. president’s proposal to 
help the Soviet Union move toward 

joining the world market by assum- 
ing observer status at the General 
Agreement on Tariffs and Trade, 
the international body that sets 
trade regulations. 

‘This will prove that the Soviet 
Union is becoming a full-fledged 
partner in world economic affairs,” 
Mr. Arbatov declared. He 


rive” about the idea. 

Both the setting and the content 
of their remarks wnpWrpH fa 
break with the often emotional al- 
ways theatrical Reagan-Goibahev 
summit meetings in Geneva, Reyk- 
javik, Washington and Moscow. 
The informality that Mr. Bush and 
Mr. Gorbachev said they prized in 
the two-day meeting extended to & 
news conference marked by the 
frantic, competition of about 200 
journalists aborning questions. 

For Mr. Bush, the businesslike 
tone of the meeting served to put 
lus own stamp on U.S.-Savjet rela- 
tions and to move Mm farther oat 


But Mr. Gorbachev’s warm, 
praise on Sunday for Mr. Bush's 
idea of holding the informal meet- 
ing in Malta appeared calculated to 
show that personal antagonisms of 
the past had been buried d urin g the' 
weekend. 

Mr. Bush is known to have cmne 
to office with both suspicion of and 
disdain for Mr. Gorbachev’s suc- 
cesses in public opinion and the 
press. He may have also harbored 
some resentment bom of past en- 
counters, when Mr. Bush was rice 
president. 

Mr Bush referred to one of those 
F 10 ®® 11 ® to U-S. reporters, recall- 
ing that "I remember a time when I 
first met Mr. Gorbachev and we' 


Bucky, who recommended Malta .... ... 

after a visit bene recently fra the. frouate negotiations toward end- 


isaasttssE sb?*— 

d>cv- _ Although he did not mention it, 

^Mr. Bull’s agreeing to at beside offended by Mr. 

Mr- Gorbachev at a joint news con- yofbacheris having kept him wait- 
ference win be seen in the Soviet 2® Embassy during 

Union as an important symbol of ■ * , Washington summit meet- 

penty and of U.S. wQfingncss to ??& Mr. Bush was to escort 
weak with Soviet leadership on an White House fra a meet- 

equal basis. mg with Mr. Reagan. 

JSWfifS iASSSmsss 


ward full membership in GATT, 
the International Monetary Fund 
and the Worid Bank. 

Mr. Bush also touched on anoth- 
er critical Soviet need, that of most- 
favored -nation status in trade with 
the Udted States. A 1974 law with- 
held the preferential trade treat- 
ment, winch includes lower tariffs, 
as long as emigration of Soviet Jew 
was Mocked. 


country’s oelebration of 25 years of 
independence from British role. 

“Bucky Bush?" the president 
said. “You mean because of the 
weather? Yes. Yes. Because I think- 
it worked. It didn't work to perfec- 
tion because of the weather. But the 


meeting worked. So I'm still talking 
to him. 


ing the restrictions as soon the So- 
viet Union codifies more liberal 
emigration polities that already 
have been tutting effect 

Soviet officials concede that 
while Mr. Gorbachev has been re- 
ceiving international for 

tes diplomatic initiatives, his celeb- 
rity had yet to translate into some- 


And the Soviet leader later 
teased Mr. Bush about his reputa- 
tion fra “cautiousness," a reference 
Mr. Bush repeated approvingly af- 
terward. 

- Mr. Bush’s caution in renewing 
. tbe bigfr-lcvcl negotiations started 
hy Mr. Reagan was for most of this 
year the target of Soviet criticism, 
rather tha n humor. 


vate, according to one official 

On Sunday, Mr. Bush accentual 1 
ed the positive at every turn in 


As the news conference raided, he 
wdkfid over to Geora A Arbatov, 
of the Institute fra US. 
“J C ?5 a 4« 1 Studies in Moscow. 

^ « an old friend." 

The two shot* hands. 
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THE MALTA SUMMIT: As East Germans join in a human chain, the 'German question’ is raised at the s ummit 
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Warsaw Pact: Empty Shell? 

U.S. Analysts Say Bloc Shake-Ups Hurt Military Potential 
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By R. Jeffrey Smith 
and Patrick E. Tyler 

Iffesftttgtea Pair Service ' ■ 

WASHINGTON — The War- 
saw Pact is becoming by 

the political changes sweeping 
through the Soviet Noe, according 
to U.S. intelligence analysts and 
diplomats. 

Although the Soviet-led military 
alliance retains its advantage over 
the West in the number of troops 
and tanks deployed in Europe, nu- 
merous US. mifitaiy analysts said 
the recent replacement of five key 
governments because of popular 
pressures had called into question 
some fundamental assumptions 
about the pact’s potential 

Arnold Hordick, a Rand _ 

specialist on the Soviet Union 

was among those to brief Presi d e n t 
George Bush before his departure 
for Malta, said he regarded thepact 
as “an empty sbeQ — something 
that has ceased to be a useful ad- 
junct to their offensive strategy.” 

Western military p lanne r* say 
they now confront the conundrum 
of a mQitaiy infrastructure set amid 
the confusion of the East Noe po- 
litical order, which suggests the 
pact forces could face substantial 
obstacles either in tmriatrng or re- 
sponding to an attack. 

“If NATO ever entertained the 
notion of attacking the Soviet 
Union and Eastern Europe, now is 
the time to do it," a senior Eastern 
European diplomat said, jokingly, 
when asked about the Warsaw 
Pact’s state of preparedness. 

“It is now amply impossible to 
start an offensive against the West, 
if such an action was ever possible 
in the first place,” he added. 

With Co BHBBnj St d fymfnftrifirv nf 
Czechoslovakia, Poland, Hungary 
and East Germany now shaken, the 
Soviet Union obviously feels fresh- 
ly susceptible to military pressure 
on its western flank. 

A high-level, secret government 
study prepared for Secretary ctf De- 


fense Dick Cheney last qmwwp^ 
before the latest European political 
tiewdopmoits, descrite some of 
the Warsaw Pact’s mffitary defi- 
ciencies- ■ 

The study, expressing a consen- 
sus of the Joint Chiefs of Staff, the 
Central Intelligence Agency and 
the Defense ' 
suggests the pact is: 
ties in several areas: . 

• toeaangly “hollow” armies: 
As the Soviet Union a nd its alfac 
have introduced, more modem 
weapons and tactic d u ri n g the 
past decade, the wartime combat 
power of a “typical Soviet maneu- 
ver divirion” has increased by 25 
percent But die pact has never 
added die additio nal active, dirty 
personnel required by these 
changes, estimated at roughly SO 
percent of existing levels. 

The result is apparently a net 
drop in the immediate mil it a r y ef- 
fectiveness of the divisions without 
costly mobiliza t ion and tr aining of 
additional personnel 

The shortfall is particularly evi- 
dent in the Soviet union, where as 
of late last year, half of all ground 
forces were matww* at 5 to 25 per- 
cent of their authorized wartime 
level, the study said. One-quarter 
of the ground forces were manned 
at 25 to 50 percent of this levd, and 
the remaining forces were at 50 to 
75 percent, it said. 

The picture was somewhat better 
for the pact forces in Eastern Eu- 

Tul analysts said this situation 
had worsened since Mikhail S. 
Gorbachev, the Soviet leader, be- 
gan putting into effect a unilateral 
reduction of 50,000 Soviet troops 
and 5,000 tanks in Europe last 
spring. KBs announcement cleared 
the way far other pact members, 
mplndmg East fler mtiy , Czecho- 
slovakia, Poland, and Hungary, to 
annouTK*- unilateral cuts totaling 
more than. SOjOQO active and re- 
serve personnel. 

• Mobilization difficulties: One 


consequence of widespread short- 
falls in military personnel is that 
the Soviet Union wonld have to call 
up about 170,000 troops to bring its 
forces to the strength it deems ncc- 

S io Sg fat, virtually all of 
would have be transported 
from the Swift Union to the West- 
ern front 

Under longstanding pact plans, 
Poland, farawHn i aVin and 
Germany “would have to conduct 
national mobilizations totaling 
close to 800,000 personnel, roughly 
doubling rim peacetime manpower 
of their forces” to prepare for war, 
the study said. 

Vsucd T ffari, Hungarian ambas- 
sador to the United States and a 
former deputy foreign minister, 
his government has “in a vet y 
polite manner” aslteri the Soviet 
Union, to remove all of its troops 
from die country, a de ve lo pme nt 
that would further cnrwiHrate any 
Enropcfli) mo bil ization, m fv*!^ 
slovaJoa, the interim pome -minis , 
ter, Ladislav Adamec, and Civic 
Forum, the major opposition 
group, have made rimDar requests. 

• Economic tt wnfallr The U5. 
study noted that “the Soviets be- 
lieve that it would take years to 
repair the economic damage a full 
mobilization would do to *h*»r 
country, much, less to thrir Warsaw 
Pact allies, even if war could be 
avoided." 

It added that “any attempt to 
execute several cycles of mobiliza- 
tion and demobilization would de- 
stroy the very economy that would 
have to support the war effort be- 
fore war commenced." 
In Eastern Europe, it adds, any 
mobilization would necessarily re- 
quire the diversion of “sizable 
amounts of transport and support 
equipment from tte civilian econo- 
my.” 

“Looking at cur budgetary situa- 
tion, I can teS you we mil not 
accept any kind of mifitaiy situa- 
tion that would burden us more,” 
Mir. Hazi said 
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An East Berlin woman anchoring a candle Sunday as part of a hitman chain nf proitxrfgrc amxx Fact (wuvnarry d emanding change. 

2 Million Protesters Link Hands Across East Germany 


Agence Frmce- Prase 

BERLIN — Two million protesters calling 
for greater democracy formed a 1,300-lrilo- 
meter-long human chain across East Germa- 
ny on Sunday. 

Two halves of the giant demonstration, 


organized by the East German Protestant 
Church, joined in the center of East ftwtin at 
noon. People of all ages, including many 
children, held ligh ted candles and sang 
hymns for peace. 

Banners carried by the protesters read: 


“Stalinists and Cold War Supporters Like 
Egon Krenz Must Never Return to Power." 

The official press agency ADN earlier said 
around 15,000 people had demonstrated in 
Plauen late Saturday to protest delays in the 
process of democratization. 


Tokyo Sheds Some Wariness of Moscow 




~.? r : By Steven EL Weisman 

7 ' ^ New York Tima Service 

. .7 TOKYO — Japan is modifying 
'^1 its customary skepticism toward 
.777. the Soviet Union and stepping up 
■.‘7 attempts to resolve a temtonaldis- 
pute that has long Nocked im* 
.7- provements in its relations with 
7* Moscow, Japanese official* say. 
The dispute centers on the Soviet 
. 1 “ occupation of several tiny islands 
■~ 7 _ north of the Japanese archipelago, 
‘ seized after Japan announced its 
surrender in 1945. The Soviets call 
them the Kurils and the Japanese 
r r : • the Northern Territories. Japan’s 

— - demand for their return has 

blocked the signing of a Soviet- 
--- Japanese treaty ending hostilities 
' - in World War u. 

■ ---A' Until recently. before 

even to discuss posable call 

- -- exchanges, economic assistance or 

investments, Japan had insisted an 
• agoing a peace treaty that included 
return of the islands. 

•- : r Bat now, Japanese officials say, 
v Prime Minister Toshiki Kaifu has 
agreed to discuss economic cooper- 
vr;. ation as long as a simultaneous 
. . - attempt is made to resolve the is- 
7777 land dispute before Mikhail S. 
“ -• Gorbachev's planned ■visit to Japan 

:r: in 1991 . 

“At last, talks have began on all 
aspects of oar relationship,” a se- 
nior Japanese official said in an 
' .7 interview, acknowledging that To- 
7 kyo hod compromised a bit. .“The 
Soviets realize that the tenitorial 
f issue cannot be shelved. And there 
is a common awareness that a 
' peace treaty is inevitable." 

The continuing bitterness over 
r ^ the islands has meant that Japan 
7-' ; * has remained a stronghold of skep- 
: . - tiasm toward Mr. Gorbachev and 
^ Soviet militar y activities in the Far 
East and the Padfia 
, For example, less than a year 
7->. after Mr. Gorbachev announced 
that 200,000 troops woald be with- 
drawn from the Far East, Japanese 
military experts say they do not 
know whim divisions and how 
?yV much equipment is involved and 
where the men are to be resta- 
honed. 

“The Soviet proposals to with- 
7,/ draw from Mongolia and the Qu- 
7' i nese border are good in a way," 
"f-j: said Masashi Nismhara, a profes- 
' 7-. soi of international relations at the 
Japan Naval Defense Academy. 

. ./ “But the purpose seems to be to 
dim down the forces, maybe to 
7 : strengthen their position.” 

", y Similarly, American and Japa- 
■/ . nese specialists say that although 
r. Ti many Soviet warships have been 
.z ' re tir ed for budget reasons, the up- 
grading of ships and weaponry has 
.; made the Soviet Navy more letbaL 
)'<. Many independent experts share 
this view. 

Jane's Defease Weekly reported 
in July, for instance, that the Soviet 
Pacific Hat was “mar capable 
than at any time since 1945,” be- 
cause of its increase in firepower, 

• sophisticated attadc aircraft and 
7 - ballistic missiles. 

But Japanese officials say there- 
. - cent dramatic events in Eastern Ea- 
rope have finally led to a different 
duoate in Japan. Mr. Kaifo has 
recentiy strongly endorsed Mr. 

. Gorbadiev’s diplomatic initiatives 
7 and has wished Moscow wdl in its 
7* efforts to overhaul its ecocany. 
Japanese officials said they at- 
tached “great importance" to the 
recent visit of Alexander N-Yakov- 
> lev, a confidant of Mr. Gorbachev's 
y. and a Politbnro member. 

In his ^wring s with Mr. Kaifu 
>•. and others, Mr. Yakovlev was said 
7- to have made no secret of Ms conn- 
< try’s interest in tapping Japan's 
4 enormous economic resources for 


Siberian development and for tech- 
nological assistanc e. 

But Japanese officials said he 
seemed impressed when he beard 
even from executives ready to par- 
ticipate in such projects, that the 
territorial dispute would have to be 
resolved first, in Japan’s favor. 

Similarly, Japan makes no secret 
of its willingness to use its econom- 
ic leverage. “If the Russians want 
to cany out industrialization, and 
if they want cooperation to reduce 
tensions in Asia and the Pacific, 
they cannot leave. Japan aside,” a 

■Tu ranBif . iffirial wiit . 

Despite die new attempt to im- 
prove relations, Mr. Yakovlev gave 
no indication daring Ins visit that 
the Soviet Union might compro- 
miseon retaining the territories. He 
ifid emphasize, ho wever, that some 
sort of compromise would be nec- 
essary. 

In the past, Moscow has offered 
limited concessions 00 the islands 


— actually three islands and a 
group of islets — including a pro- 
posal to return two of the smaller 
ones and permit limited Japanese 
access to the others to visit the 
graves of family members. 

Moreover, after Mr. Yakovlev’s 
visit, the Sonnet foreign minister, 
Eduard A. Shevardnadze, was 
>ted in Japanese news articles 
Moscow as saying that some 
farm of international cooperation 
was an “interesting idea." Jus com- 
ment cheered Japanese officials, 
who nonetheless insist that every- 
thmgirtost be returned to Tokyo. 

Sane Japanese say they tfenk 
Tokyo itself might compro mi se. 
“Sooner or later, Japan will make 
sane concessions and the Soviet 
Union will make concessions,” said 
Masanrichi Tnoki, the rhairnwm of 
the Research Institute for Peace 
andSeonriy. 

“Japan is not going to be satis- 
fied with only two small islands," 


Mr. Inold added. “But maybe the 
Soviet Union can return the islands 
on the condition that they be dc- 
noEiarized. I think that Japan 
should then make some major capi- 
tal investment in the Soviet Union. 
You know, just as the United States 
purchased Alaska, Japan should 
buy these islands." 

Soviet officials have all but ac- 
knowledged that they have paid too 
little attention to Japan. Indeed, 
theoies abound as to why Moscow 
has so long to grasp the po- 
tential dividends of, say, nwiring a 
concession on the scale of the US. 
return of Okinawa to Japan in the 
mid-1970s. 

Sane military specialists say the 
islands protect the Sea of Okhotsk 
as a sanctuary fa- audear-pawerod 
submarines carrying ballistic mis- 
siles. 

Others say Moscow avoids re- 
turning the territory fa fear of an- 
gering its military hierarchy. 


Bush Proposes 
Berlin as Site 
For Olympics 

The Aaoaased Press 

VALLETTA, Malta — 
President George Bush has 
urged the Soviet president, 
Mikhail S. Gorbachev, to join 
the United States in proposing 
that the 2004 S ummer Olym- 
pics be held in Berlin, a US. 
official said. 

The official said the propos- 
al was among the subjects 
raised by Mr. Bush on the first 
day of his summit talks with 
Mr. Gorbachev. 

The idea of bidding fa the 
2004 games surged in Germa- 
ny after East Berlin opened 
the wall last month, allowing 
millions of East Ge rmans to 
visit West Berlin freely. 


East Germany Arrests 
Ex-Politburo Members 


The A ssoaaied Press 

BERLIN — Three former East 
German Politburo members, in- 
cluding the senior economic advis- 
er to the deposed government, have 
been arrested on suspicion of cor- 
ruption, the East German press 
agency ADN reported Sunday. 

Gtinter Mittag, the former advis- 
er. and Hany nsch were arrested 
on suspicion of “heavily rinmagmg 
socialist property and the people’s 
economy through abuse of power,” 
ADN said. Gerhard KfODer, a for- 
mer party leader in the dry of Er- 
furt and former candidate member 
of the Politburo, was also arrested. 

Mr. Mittag was the senior eco- 
nomic adviser to Erich Honecker, 
the East German leader who 
stepped down in October. The 
Communist Party has Named the 
two fa East Germany’s economic 


Americans See Soviets 
In a Favorable Light 


By Robin Toner 

New York Times Service 

NEW YORK — American 
attitudes toward the Soviet 
Union, are now as favorable as 
they were at the end of World 
War H, when the countries were 
allies and Churchill had not yet 
declared the descent of an Iron 
Curtain, a New York Ti- 
mes/CBS News Poll has found. 

Of those.poDed, 36 percent 
agreed that the Soviet Union 
was basically a peace-loving na- 
tion, willing to fight only in self- 
defense. Not many more, 42 
percent, believed the Soviet 
Union would start a war to get 
what it wanted. 

When Americans were asked 
that question in June 1945, in a 
Roper Poll fa Fortune maga- 
zine, they were also about even- 


ly split. 
Toe i 


new poll indicates a 
drastic shift from the Cold War 
attitudes that have dominated 
the intervening four decades. 

When the question, was asked 
in June 1947, after two years of 
growing tension and after the 
enunciation of the Truman 
Doctrine of resisting Commu- 
nist expansion, two out of three 
Americans saw file Soviet 
Union as aggressive. 

Warming attitudes emerged 
throughout the telephone sur- 
vey of 1,297 adults conducted 
Nov. 26 to 28, as Americans 
looked toward the weekend 
summit meeting between Presi- 
denis George Bush and MikhaS 
S. Gorbachev. 

Thirty percent say they look 
favorably on the Soviet Union, 
while 54 percent express neu- 
trality. Thirteen percent say 
their feelings toward the Soviet 
Union are generally unfavor- 
able, compared with 41 percent 
who said they feh that way two 
years ago, in-September 1987. 

American attitudes toward 
the Soviet Union have im- 
proved throughout the five 
years of Mr. Gorbachev's lead- 
ership, but the new poll shows 
the sharpest improvement in 
the last s» mouths. This has 
come amid moves toward great- 
er freedom in Eastern Europe, 
mrfndmg elections in Poland 


and the opening of the Beilin 

Wan. 

In May, 50 percent (A Ameri- 
cans agreed that the Soviet 
Union was trying to dominate 
the worid; 43 percent said it was 
not In the sew pall, 34 percent 
said the Soviet Union was seek- 
ing wodd dominance, while 58 
percent said it was not This 
poll has a margin of sampling 
error of plus a minus 3 per- 
centage pouts. 

The poll indicates that more 
Americans are now willing to 
trust the Soviets to live up to 
their commitments. Forty-one 
percent said the Soviets would 
abide by new arms-contrpl 
agreements; 46 percent said 
they would cheat. 

Two years ago, 27 percent 
agreed that the Soviets could be 
expected to abide by those 
agreements; 61 percent predict- 
ed cheating. 

Tins new world view has 
mnrift Americans far less anx- 
ious about the prospect of mi- 
dear war, the poll shows. Twen- 
ty-two percent agree that 
nuclear war is likely in the next 
10 years; in a 1981 Gallup Poll, 
47 percent saw a nuclear war as 
Kkdy in the decade. 

Those polled were fairly 
evenly spat on whether Mr. 
Gorbachev could be trusted in 
his initiatives to other coun- 
tries: 26 percent said they trust- 
ed the Soviet leads; 42 perceat 
said they did not- 

Moreover, while Cold War 
attitudes may be breaking, 54 
perceat said the Cold War was 
not over yet; 37 percent said it 
was. 

Soil, the shift in attitudes was 
striking, particularly since the 
survey , in May. “People fa 8 
long time have wanted peaceful, 
friendly relations with tbs Sovi- 
et Union," said Benjamin L 
Page, a political science profes- 
sor at Northwestern University 
in SUoois who is preparing a 
study of American public opin- 
ion in the last half-century. 

“But (here was an underlying 
skepticism about whether that 
was possible,” he said. “It really 
is the sk ep tiris re that's abating 
now." 


CZECHS: Bush and Gorbachev on Germany 


A New Cabinet 

(Continued from page 1) 

1968 Soviet-led Warsaw Pact inva- 
sion of this coontry, resign by next 
Sunday. Mr. Husak said Sunday 
that he planned to stay in office 
until his term expires in May. 

“If the power does not under- 
stand,” Mr. Miller said, “we will 
appeal fa another general strike to 
bcheki on the 11th of December." 

Last Monday, Civic Forum orga- 
nized a two-hour general strike in 
which millions of Czechoslovaks 
walked out of factories and stores 
in support of calls fa as end to 
Communist dominance in the gov- 
ernment and for free elections. Two 
days after the strike, the legislature 
hoe ended the Communist Party’s 
guaranteed l eading role. 

In stiD another demand by Gvic 
Fount, another spokesman fa the 
group. Petr Pithart, said the sitting 
ministers of foreign affairs and en- 
ergy, both of them Communists, 
must resign immediately. He also 
said Gvic Forum would not be 
satisfied until non-Communists 
constitute more than half of the 
cabinet. 

Mr. Adamec, who left Prague 
late Sunday to attend a Warsaw 
Pact summit in Moscow, had no 
chance to respond to the new ulti- 
matums. But earlier in the day, he 
appeared to open the door to fur- 
ther changes in the cabinet. 

“In case of need, the government 
can be further upgraded,” Mr. 
Adamcc said an state television. 
“We want to get rid more decisively 
of the aid ways of thinking. We are 
ready to resort to even the most 
radical changes." 

As pan off what it said would be 
a “coofing down” process. Chic 
Forum last week called off further 
street protests and strikes. But it 
then reserved the right to resume 
than if the government failed to 
meet it demands. 

The new minister of defense, 
General Miroslav Vacek, 54, who 
was previously a deputy minister of 
defense and army chief of staff, is a 
party member. The mau ler of in- 
terior, Frantisek Pine, 45, a former 
power plant manager. Is also a par- 
ty member. 

Bohunril Urban, who announced 
the new cabinet at a news confer- 
ence on Sunday, was asked why 
Mr. Adamec had not complied 
with the demands of Gvic Forum: 

‘This is what life is like most of 
the time," Mr. Urban replied. “You 
can't take into account everybody’s 
d emands immediately.’* 


The Associated Press 

VALLETTA, Malta —FoBowuig 
are excerpts from replies by Presi- 
dents George Bush and Mikhail S. 
Gorbachev on Sunday to questions 
from journalists about the changes in 
East Germany; 

GORBACHEV (speaking to 
Bush): Do you want to begin on the 
German question? 

BUSH: Fd be glad. Somebody 
had better teO me what the ques- 
tion was then, if Fm going to an- 
swer. Was it the question of Ger- 
many? The United States, part of 
NATO, has had a longstanding po- 
sition. Helsinki spdls out perma- 
nent borders. 1 made clear to Presi- 
dent Gorbachev that we, fa our 
part, do not want to do anything 
that is unrealistic and causes any 
country to end up gong back- 
wards, or end up having its own 
people in mifitaiy conflict, one with 
the other. 

And so, I think we have tried to 
act with the wad that President 
Gorbachev has used, and that is 
“with caution," not to go demon- 


strating on lop of the Berlin Wall to 
show how happy we are about the 
change. We are happy about the 
change. Fvc heard many leaders 
speak about the German question, 
and 1 don’t think it is the role of the 
United States to dictate the rapid- 
ity of change in any country. It’s a 
matter fa the people to determine 
themselves. So that’s our porition, 
and the last word goes to the chair- 
man on this one. 

GORBACHEV: Yes, ou that as 
he ended, the president wrote in 
English, and I don’t read English. I 
ans wered him in Russian, and be 
doesn’t read Russian. But, we 
agreed. 

BUSH: No matter what it 
said... 

GORBACHEV: I have several 
limes expressed my views on this 
point, and because we discussed it 
with the president, we considered 
all these questions on the condition 
of the Helsinki process. We realize 
that the real situation in Europe, 
the current situation in Europe, is 
that in modem Europe there are 


MAJMLA: Rebels Fight to Hold City Financial Sector 


(Continued from page 1) 
killed and more than 500 wounded 
since Friday, according to hospital 
and Red Cross figures. 

More than 10,000 people in Ma- 
nila fled their homes to escape the 
fighting and were housed in 
schools, churches and other refugee 
centers. Many shops were dosed. 

Schools were dosed indefinitely, 
but government employees were 
ordered w repot fa work Mon- 
day. Officials planned to reopen 
the international airport at noon 
Monday. 

The rebels, believed to be led by 
Gregorio Hooasan, a former colo- 
nel who escaped from prison in 
April I9S8 after leading an abortive 
coup attempt the year before, of- 
fered to Stop fighting if Mrs. 
Aquino and her cabinet resigned. 

“We may lose this battle,” said a 
statement read ova a radio station 
and said 10 be from rebel leaders, 
“but if the present government 
does not change, our struggle will 
never stop.” 

A separate statement, believed to 
be from Mr. Honasan and deliv- 
ered to news organizations, 
charged that the assignment of U.S. 
F-4 jets at Friday to provide air 
cover to Mrs. Aquino's ground 
troops had blocked the victory of 


his “nationalist reformist govern- 
ment” 

He called on the people fa help 
to win “a genuine FQipmo govern- 
ment and for the reinstatement of 
our lost sovereignty, dignity and 
honor unduly surrendered by our 
treacherous Filipino brothers.” 

President George Bush said Sun- 
day he saw no need fa further U.S. 
military action in the Philippines. 

“At present, I do not foresee the 
need for U.S. mQitaiy action in 
addition to the measures de- 
scribed," be said in a letter to Con- 
gress about the decision to provide 
U. S. air cover. 

Mr. Bush added: “I am pre- 
pared, however, to take additional 
actions to protea the lives of 
Americans, should they be threat- 
ened, and, if requested, to provide 
further assistance to the Govern- 
ment of the Philippines.” 

The letter, sent to Congress on 
Saturday, was released by the 
White House on Sunday in Malta, 
where Mr. Bush was meeting Mik- 
hail S. Gorbachev, the Soviet Lead- 
er. 

A spokesman said UJ3. war- 
planes were not flying over Manila 
on Sunday. An official said U.S. 
planes ended their patrols at 6 
AJvf. Saturday. 

Before dawn Sunday, the rebels 


pounded Camp Aguinaldo, about 
five miles (8 kilometers) east of. 
Mrs. Aquino’s office, with 105mm 
howitzers and heavy machine-gun 
rounds. 

Rebels blasted through the gates 
of the sprawling camp with an ar- 
mored vehicle, which was struck by 
ground fire. After a four-hour bat- 
tie, sometimes hand-to-hand, the 
rebels sought a cease-fire. Thor 
commander. Major Cesar de la 
Pena, surrendered with about 200 

men a lew hours later. 

Later Sunday. Brigadier Genera! 
Marcelo Blando, another rebel and 
commander of Fort Magsaysay, 
surrendered in the city's GreenhiUs 
District with about 400 army sol- 
diers and elite Scout Rangers, mili- 
tary officials said. 

Hundreds of other rebels, how- 
ever, held out in Makati, where 
they seized 11 buildings Saturday, 
including the Intercontinental Ho- 
tel 

Government troops blocked off 
avenues leading to Makati. Rebels 
fired volleys of machine-gun fire 
from Makati skyscrapers, and snip- 
ers shot at vehicles on Epifanio de 
los Santos Avenue, 

Loyal troops responded with re- 
coilless rifles and heavy machine 
guns, causing widespread Hamugf 
in the area. 


crisis, and Mr. Mittag was purged 
from the party in November. 

Mr. Tisdi was the chief of the 
party-run trade union federation 
until the organization expelled him 
on Nov. 27. He was also removed 
from the Politburo in November 
after having been accused of abus- 
ing power. 

Two others were arrested on Sat- 
urday. Hans Albrecht, the former 
party chief in the Suhl district, and 
Walter Wolf, director of a large 
home construction company in 
Suhl were arrested on suspicion of 
“fraudulently damaging socialist 
property,” ADN said. 

Mr. Krenz was jeered in a speech 
on Saturday outside the Central 
Committee building, in which he 
tried to distance Himself further 
from the old party leadership, of 
which he was a prominent member. 


two German states, Federal Re- 
public of Germany and German 
Democratic Republic. 

Well there are two German 
states in Europe today, the Federal 
Republic and the German Demo- 
cratic Republic. They are members 
of the United Nations, sovereign 
states. This is the bidding of histo- 
ry; this is what history has willed. I 
always have recourse to this argu- 
ment. So as to remain realistic, we 
must understand that history does 
dictate the fate and the processes 
on the Continent, and also deter- 
mines the role and place of these 
two states. 

And we think that there is an 
understanding today in the minds 
of alL And any artificial attempt to 
do anything to that process — well 
we mustn’t do anything to belittle 
the great significance of the great 
changes winch are happening in 
this continent It’s a central pan of 
contemporary history. We don’t 
want to do anything to accelerate 
these changes artificially fa the 
peoples of these two great German 
states. 


German 

Upheaval 

Reviewed 

Gorbachev’s Role 
Cited by Officials 

By Craig R. 'Whitney 

A'f» York Turn Service 

BERLIN — East German Com- 
munist Party officials say the Sovi- 
et president. Mikhail S. Gorbachev, 
was in daily telephone contact with 
the general commanding the 
400,000 Soviet troops in East Ger- 
many during the demonstrations in 
October that caused the downfall 
of the hard-line regime of Erich 
Honecker. 

Centred to this version of events 
is the assertion that Soviet troops 
had orders to stay in their barracks 
as hundreds of thousands of East 
Germans took to the streets in 
Leipzig and East Berlin around die 
time of Mr. Gorbachev’s visit for 
the Oct. 7 celebrations of the na- 
tion’s 40th anniversary. 

Earlier, these same officials bad 
said dial Egon Krenz, who suc- 
ceeded Mr. Honecker as Commu- 
nist Party leader, flew to Leipzig on 
Oct. 9 and directly countermanded 
a written order from Mr. Honecker 
to use live ammuni tion and ar- 
mored units against hundreds of 
thousands of demonstrators there. 

Revising this version, they said 
Mr. Krenz was in Berlin that day, 
but gave telephone approval to a 
district party official in Leipzig 
who warned authorization to let the 
demonstration go on undisturbed. 

“Krenz was called by the second 
secretary of the Leipzig district or- 
ganization from the home of Kurt 
Mazur," one official said, referring 
to the director of the Ldpziger 
Gewandhaus orchestra, who was 
widely credited with playing a key 
role in averting violence that day. 

“There was no written order by 
Honecker ” the official said, “but 
be had authorized local command- 
ers to respond in case of ’provoca- 
tion,’ which came to the same 
thing.” 

There was no violence in Leipzig, 
though there had been in East Ber- 
lin after Mr. Gorbachev departed. 
But with a new demonstration 
planned in Leipzig on Oct. 16, a 
party official said. Mr. Krenz, then 
responsible for internal security, 
did go to Leipzig on Oct. 10. 

The Politburo met in East Berlin 
later that day, and Mr. Krenz re- 
turned and presented Mr. Hon- 
ecker with a written statement ban- 
ning use of force against political 
demonstrations. Mr. Honecker, his 
authority slipping away, protested 
but signed, the official said. 

BERLIN: 

Politburo Quits 

(Continued from page 1) 

of the parliament, Horst Sinder- 
m a rt n, and the former chief of the 
Communist trade union federation, 
Harry Tisch. 

Mr. Schabowski read the crowd 
a statement from the dissolved Po- 
litburo saying it accepted “the criti- 
cism of a great pan of the member- 
ship that the current leadership of 
the party was not able to expose the 
full extent and the gravity of the 
failures of members of the former 
Politburo and draw the necessary 
consequences from them." 

"This conclusion must be 
drawn," tiie statement said, “al- 
though members of the present Po- 
litburo who were in the former 
leadership made essential efforts to 
carry through the political and per- 
sonnel decisions that led to the pro- 
cess of renewal ” 

The PoliibuTo resigned, the 
statement said, ”10 preserve the 
very existence of the party from 
further peril " 

The party’ meeting also created 
an investigating commission under 
another widely known lawyer, Gre- 
gor Gysi 10 look into violations of 
party discipline by those accused of 
crimes, and perhaps others yet to 
come. 

Mr. Gysi emerged from the 
building after dark to tell a few 
hundred remaining demonstrators 
the names of the 25 or so people on 
the temporary working group that 
win guide what is left of the party 
organization until the end of next 
week. 

“No one who was in the previous 
leadership can belong to this com- 
mittee, and I think that is the right 
thing," he said, to loud applause. 

Mr. Modrow. the prime minister, 
had been asked to join it but *aid he 
had 10 devote himself to his govern- 
ment duties for the time being, Mr. 
Gysi said 

Mr. Modrow, interviewed on 
East German television, said he 
bad been stunned by the day's 
events. “Hie shock affects me even 
much, much more, as 1 am in a 
position of responsibility’.'’ he said 


Libyan Protest Marches 
Attack Malta Summit 

Vniied Press ln:cnta:waal 

LONDON — Marches were 
held in seven Libyan cities on Sat- 
urday to protest the U.S.-Soviet 
summit meeting off Malta, 200 
utiles (325 kilometers) from Libya, 
with the protesters calling the 
meeting “muscle-flexing and a 
provocation,” Lhe official Libyan 
press agency Jzna said. 

The agency said the marchers 
called for the removal of all foreign 
fleets and “weapons of mass de- 
struction" from the Mediterranean. 
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A Good Summit 


The bad weather at Malta did not keep the 
two leaders from giving a useful impetus to 
the broad agenda they were already working 
ocl If this amounts to something less <han 
fulfillment of breathless pre-s ummi t prophe- 
cies. then it is a good and necessary outcome. 
Americas ideals of freedom and Soviet pro- 
posals of reform may have, in their respective 
ways, triggered the changes now unfolding so 
dramatically, especially in Europe. But so 
rapidly have events taken on their own mo- 
mentum that the first requirement for both 
superpowers now is simpl y to keep up. This 
is what both Gongs Bush and Mikhail Gor- 
bachev were striving to do in Malta. 

Determined to slow the Gorbachev propa- 
ganda juggernaut, Mr. Bush found a relative- 
ly media-free setting for this summit, insisted 
on a no- negotiating format and tried to mini- 
mize expectations of grand results. In (he 
event, he dropped a dozen of his own “initia- 
tives'' — modest but helpful contributions to 
the negotiations — on a Soviet partner who 
seemed uncharacteristically subdual Mr. 
Gorbachev's modest manner was the sur- 
prise of a summit that Mr. Bush had insisted 
would see no surprises. It suggested acute 
awareness of his difficulties back home. 

Malta confirmed that while 1969 was Mr. 
Bush’s year oF getting ready. 1990 is to be 
the year of nailing things down. The pace of 


negotiations on strategic and conventional 
arms is to be accelerated — a development 
that will force hard choices on a possible 
next slice of redeployments and cuts. The 
mutual quest for a new political order to 
replace the fading military confrontation in 
Europe is to deepen; here the welcome 
emerging reality is the view of Germany as 
a country that both superpowers wish si- 
multaneously to cultivate and to contain. In 
a weekend of light and promise, the single 
dark shadow that Malta left cast across the 
Soviet-American path was the Kremlin's 
hesitation to deal derisively with irresponsi- 
ble clients in Central America. 

From the Soviet viewpoint. Mr. Bush's 
most important ’‘initiative" had to have 
been that he is starting to play the Ameri- 
can economic card. Rather later than the 
European allies, the president is now ready 
to open a broad negotiation on the terms of 
Moscow’s en gagem ent in the international 
economy. For Mikhail Gorbachev, this is 
the payoff that will let him show critics and 
consumers that his struggling policy of per- 
estroika, source of his foreign policy of so 
far selective imperial retrenchment, is worth 
the candle. This is where Mr. Bush's newly 
voiced good wishes for perestroika can help 
most to keep Mr. Gorbachev in the game. 

— THE WASHINGTON POST. 


To the Aid of Manila 


President Bush made a timely and sensi- 
ble call when he sent American warplanes 
on “combat air patrol'' in the Philippines 
on Friday. The mission served as a deter- 
rent, helping President Corazon Aquino's 
democratic government fight off a danger- 
ous military rebellion while conforming to 
principled American policy. 

Even limited intervention by U.S. forces 
in another country’s quarrels is a serious 
matter, as recent controversies over Ameri- 
ca's role in Panama and El Salvador make 
plain. Sustained military involvement 
abroad is unthinkable without broad politi- 
cal support. But the president, as com- 
mander in chief, has power to act in emer- 
gencies. Still it is not a power to use lightly. 

In appraising a president's decision to 
act, the public is entitled to weigh several 
factors. One is whether there are important 
political principles at stake. Another is how 
much risk there may be that American 
forces will be sucked in more deeply. An- 
other is the likelihood of success under 
carefully defired rules of engagement 
Mr. Bush's decision passes all these tests. 
The principle in the Philippines is demo- 
cratic civilian control over the military, a 
principle that the United Slates works to 
reinforce in former military dictatorships 
from South Korea to Brazil 
The Philippines was an appropriate place 
to make a stand. Washington helped the 
Aquino government establish its power af- 
ter Fer dinan d Marcos tried to steal Mrs. 


Aquino's election victory four years ago- 
Washington has since helped Manila win 
debt relief and international aid. 

The episode raises a fair question of pre- 
cedent about other overseas bases. The 
American planes came from Clark Air 
Base, one of two huge U.S. installations in 
the Philippines. Other countries that accept 
American bases would be rightfully trou- 
bled if they thought America felt that the 
presence of its forces licensed it to meddle 
in domestic politics. But in this case, a 
legitimate host government faced an illegit- 
imate challenge. For America to answer 
Mrs. Aquino's plea for help should reas- 
sure, not concern, other host countries. 

Mrs. Aquino has now endured six at- 
tempted coups, most of them traceable to 
officers who were involved in the overthrow 
of Fer dinan d Marcos, and who still resist 
civilian control. A continuing war against 
Communist guerrillas requires keeping a 
large army; a large army casts a longer 
shadow on civilian authorities. 

Although the Aquino government's pres- 
tige has waned, civilians still seem to be 
pro-democracy. The government is unques- 
tionably legitimate and democratic, and far 
better than any imaginable alternative. 

There can be no general rules Tor use of 
U.S. military forces in emergencies. Each 
case is special. Ia the case of this past 
weekend's mission in Manila, Mr. Bush 
deserves high marks. 

— THE NEW YORK TIMES. 


A Palestinian Option 


A political earthquake sends East Europe- 
ans surging into the streets to shake off 
oppression. The impulse is like the one, two 
years ago this week, that sent Palestinians 
Into the streets to protest Israeli occupation. 
The intifada, they call it —the "shaking off." 

Eastern Europe has already started shak- 
ing off Communist governments. Why has 
the Palestinian uprising merely settled into a 
sullen impasse? There are several reasons; 
one big one is that Czechoslovaks. East Ger- 
mans, Hungarians and Poles have estab- 
lished realizable objectives, while the Pales- 
tinians have not Unless they do, they risk 
seeing their earthquake pointless iy subside. 

The intifada has changed markedly since 
December 1987 when an Israeli businessman 
was slabbed to death in the Gaza Strip, four 
Arabs were killed by a passing Israeli truck 
and rioters took to the streets with gasoline 
bombs and stones. As the days of protest 
went on. the world watched with fascination 
and even some respect. The Palestinians 
were accomplishing something momentous: 
They were standing up for themselves. 

The turmoil continues; some 720 Arabs 
and 44 Jews have died. Bui it has changed. 
To the visitor driving into Bethlehem, the 
first sign of the intifada is stillness. At a big 
intersection, steel shutters cover the win- 
dows of the Bethlehem Cigarette and To- 
bacco Company. It, like all the Arab busi- 
nesses. closes for hours as part of the 
boycott against commerce with Israel 

Israel's economy and institutions pay a 
heavy price. But the Palestinians probably 
pay a higher one, with their boycotts, tax 
revolts and savage vengeance against sus- 


pected informers. Palestinians must be ask- 
ing themselves what to do next. 

One option is to continue the intifada, 
more or less as is, into a third year. There is 
much to be said against this course. The self- 
denial and turmofl no longer accomplish 
much now that the world's eye has strayed. 

There is even more to be said against 
option two. intensifying the violence. The 
intifada's weapon is the stone, not the bullet; 
the location is inside the territories, not in- 
side IsracL What if the Palestinians started 
shooting? In his book “From Beirut to Jeru- 
salem,'' Thomas Friedman quotes Prime 
Minister Yitzhak Shamir’s answer. "There 
wQl not be even a memory of them left" 

Precisely because these options are so un- 
attractive, a third option may become think- 
able. The Palestinians who won world atten- 
tion in 1987 with protest could now win 
world support for a practical program. They 
might capitalize on the intifada now by end- 
ing it and pressing for self -government 
through diplomatic means. At the least, that 
might mean responding constructively to the 
U.S. proposal for talks on Mr. Shamir’s 
election plan. One goal of the elections is to 
establish limited Palestinian autonomy- But 
even before these general elections, why 
shouldn’t the Palestinians ask for local elec- 
tions to establish more local sdf-govemment 
now? In return, they would end the uprising. 

Some such initiative would, at a stroke, 
recapture world attention and support, be- 
gin to address Israel’s legitimate security 
concerns and. finally, advance the time of 
self-respect, self-government and peace. 

— THE NEW YORK TIMES. 


Other Comment 


For a Bigger, Longer Summit 

The leaders of the United States and the 
Soviet Union set aside a weekend to discuss 
the future of the world. Last weekend the 
leaders of Europe met over dinner in Paris to 
do the same. What lasting good can possibly 
come of these brief encounters? How can 
Russia and America even begin to settle 
Europe's future in the absence of the Europe- 
an powers? The historic changes transform- 
ing Europe affect the whole world. So let the 
leaders of all the great powers get together as 
soon as posable to agree on a joint approach 
to the future. And is it too much to that a 


world summit to discuss the next century 
should last for at least a week? 

— Sunder; Express (London). 

A few months ago, people still thought the 
superpowers ran the world. But these won- 
derful days that have been shaking up histo- 
ry have been more or less beyond than. Mr. 
Bush saw nothing coming and found nothing 

to say. Mr. Gorbachev let thing ? happen, or 

provoked changes without really controlling 
them. These revolutions in the East have 
been conducted by the peoples themselves, 
suddenly rid of superpower control. 

— Le Journal du Dimanche (Paris). 
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OPINION 




Presidents 9 Answers Don 9 t Always Answer 


M OSCOW — There is of course no alterna- 
tive to Mikhail Gorbachev as leader of the 
Soviet Union in this derisive moment in its 
history. 2 have said this many times in many 
meetings, and have watched Mr. Gorbachev’s 
face Light up with joy and triumph when I repeat- 
ed these words in his presence. It was Mr. Gorba- 
chev who, in just four years, initiated many 
decisions that completely changed the situation 
in the Soviet Union, and the psychology of its 
people. Of course, history has pushed our coun- 
try toward these decisions, but Mr. Gorbachev’s 
roie must not be overlooked. 

At the same trine. I do not idealize Mr, Gorba- 
chev personally nor believe that he is doing all that 
is necessary. And I believe it is very dangerous to 
concentrate unlimited powers in the hands of (me 
man, as Mr. Gorbachev has tried to do. 

in the course of the last year, my concern over 
the general line of Mr. Gorbachev's domestic 
policies has increased. I have been worried by the 
enormous gap between words and deeds in eco- 
nomics, politics and society. Economic reform 
should be based on changing the structure of 
property ownership in agriculture and industry, 
the liquidation of the power in the hands of the 
party and the state, ana ending the corruption of 
the ministries. Such reforms have not yet begun. 

I am worried by Mr. Gorbachev’s obvious de- 
sire to obtain unlimited power. Worrisome as well 
is the way be consistently leans not toward those 
progressive forces who actually support peres- 
troika but toward those who are merely politically 
obedient and controllable, even when they are also 
reactionary. This shows itself in a variety of situa- 
tions. In the difficult problem of outspoken Sown 
Union nationalities, tor example, Mr. Gorbachev 
shows a negative attitude toward the politically 
recalcitrant Armenians and Balts. 

In the social area, I am worried by the lack of 
any real changes for the better at almost all levels. 

This lack of change has cost Mr. Gorb3chev 
popularity among some segments of society. His 
“anti-popularity” may be measured by the popu- 
lar success of Boris Yeltsin. I respect Mr. Yeltsin, 
but be is a person of a different caliber from Mr. 
Gorbachev. His popularity is the result of being 
perceived as the current regime's opposition, ana 
as its “victim." This explains Iris phenomenal 
success — be garnered nearly 90 percent of the 
Moscow vote in the recent elections to the newly 
created Congress of People's Deputies. 

I decided that a frank talk with Mr. Gorba- 
chev. without witnesses, would be very impor- 
tant. While the Congress of People's Deputies 
was meeting this spring, I told him one morning 
that 1 wanted to speak to him, one-on-one. 

All that day I was on pins and needles. After the 
evening session, I reminded one of Ml Gorba- 
chev’s secretaries of mv request- He returned a few 
minutes later and said Mr. Gorbachev was speak- 
ing with members of a Georgian delegation, it 
would take a long time and it would probably be 
better to postpone the meeting to the next morn- 
ing. I asked Mm to tdl Mr. Gorbachev that I 
would wail. I took a chair not far from the door to 
the room where he was. 1 could see the enormous 
hall of the Palace of Congresses, shadowy and 
empty, and the guards at the distant doors. 

About half an hour later, Mr. Gorbachev came 
out, but with him was his close aide, Anatoli 
Lukyanov. Mr. Lukyanov had not been part of my 
plans, but nothing could be done about iL Mr. 
Gorbachev looked tired, and I probably did as 
well We moved three chairs to lie corner of the 
stage and sat at the table of the Presidium. Mr. 
Gorbachev was very serious throughout the con- 
versation. His usual smQe far me — half kindly, 
half condescending — never appeared. 

1 said: “Mikhail Sergeyevich! It is not for me to 
tefl yen! how serious thmgs are in the country, how 
dissatisfied people are and how everyone expects 
things to get even worse. There is a crisis of trust in 
the country toward the leadership and the party. 
Your personal authority and popularity are down 
to zero. People cannot wait any longer with noth- 
ing but promises. A middle course in situations 
like this is almost impossible. 

“The country and you personally are at a cross- 
roads — either speed up the process of change all 


By Andrei Sakharov 

The writer is t he Soviet scientist end human rights 
activist. This article is adapted from a book, to be 
published next year, about recent Soviet events. 

the way, or uy to keep the administrative com- 
mand system with all of its qualities. 

“In the first case you must use the support oF the 
‘left’; you can be sure that there wiU be many 
brave and energetic people you can count ml In 
the second case, you know for yourself whose 
support you will have, but you will never be 
forgiven the attempt at perestroika.” 

Mr. Gorbachev replied: T stand firmly on the 
position of perestroika. I am tied to that forever. 


mg. We haw; seat many ‘big leaps,’ and the ; 
are always tragedy 3nd badaradring. I know every- 
thing that is bring said about me. But I am con- 
vinced that the people win understand my line. 


1 told him: *The Congress is not deadingtbe 

main political task — all power to the soviets. That 
is. the liquidation of the inequality of the double 
powers of the party and the soviets. There most be 
a decree on power, which wiU guarantee the Con- 
gress the full range of legislative power and the 
right to promote the base people m charge. Only 
then wiU we have power of the people, freedom 
from the cricks of the apparati winch m fact makes 


that you took bribes in Stavropol [hfc Gorba- 
chev was active in party politics in Stavropol 
near the Black Sea, throughout his early career.! 
They mention 160,000 rabies. If you ansn telex- 
ed by the people, no one can protect you. 

"I am absoratdy dean. And 1 will never give to 
to blackmail attempts — not from the tight, not 
from the left.” Mr. Goriachev said these words 
without any viable irritation, firmly. 

So ended that meeting- 1 did not record it right 
away .and now I am writing from memory. It is 
quite posable flint the order was a tail different 
and fl™t my words are not exact. But Mr. Goria- 
chev's key fcsmulatioDS, I think, are accurate. 

D 

Of course, I have not always had such wide- 
ranging and frank discussions in my meetings with 
state leaders. When I talked to such figures as 

Margaret Thatcher, mere were many questions 
about h tn™!! rights. It locks as if I am sowing the 
souls of my own future activity. 

Mr ggemedHkeachHiiiiiugiJOau. I tned 
to talk about “star wars” in the broad aspect of 
international strategic stability and general pros- 
pects of disarmament- 1 flrink be somehow tuned 
out my arguments. He kept repeating what he 
always said— that tbe Strategic Defense Initiative 
would make the world a safer place. 

When I nut George Bush in Washington in 



'Moscow says to forget about communism. They were just kidding . 9 


policy now —both in legislation and in selection 
of people. The elected Supreme Soviet is not 
competent enough or capable of doing the work. 
The country is still ran by the same people, die 
same system of ministries and agencies, and the 


Supreme Soviet is almost 
Mr. G 


Gorbachev said: ^he Congress cannot 
deal with all the laws — there are too many of 
them. Therefore we need a constantly working 
Supreme Soviet. But you, the Moscow delegates, 
wanted to play at democracy, and as a result 
many people we need did not get into the Su- 
preme Soviet We had planned to give them 
positions in the comrrtissians and committees. 
We spoiled many things. But we wiU try never- 
theless to fix what we can.” 

I said: “Tm very concerned that the only politi- 
cal result of the Congress is your now unlimite d 
personal power. We came to tMs peak without 
elections, you didn't even go through an election 
process to the Supreme Soviet and you became 
chairman without being a member.” 

Mr. Gorbachev asked: “What’s tbe matter? 
Didn’t you want me to be dectedr 
“You know my opinion. I don’t think there is 
an alternative to you. But we're not talking about 
personalities, we're talking about principles. Be- 
sides which, you could come under pressure, you 
could be blackmailed by people who have infor- 
mation agai n st you. Even now they are saying 


November last year, he had just been elected 
president I talked to him about the importance of 
America agreeing to the doctrine of refusing to 
take the first strike. The Soviet Union would then 
confirm its own previous first-strike rrfosal in a 
legal and constitutional manner. This would create 
much mere trust and the conditions far achieving 
strategic equilibrium in conventional weapons. 

Nudear weapons, which allegedly could be used 
first if necessary, merely create die fflnsian of 
safety. Nudear war is tbe suicide of the human 
race, and no one would dare begin it, forit is dear 
that this path leads to inevitable escalation and 
will be impossible to stop. You cannot threaten 
with something that will never be used. But the 
illusion erf nudear safety through guaranteed de- 
struction has a flip side. The West does not pay 
enough attention to conventional weapons. 

Mr. Bush took a photograph out of his pocket 
— a family group, people of various generations 
on some diffs by the sea. He said: “Hoe’s the 
guarantee that we will never use nuclear weapons 
first This is my family, my wife, children and 
grandchildren. I don’t want them to die. No one 
on earth wants that” 

1 replied, “But if you insist that you will not 
strike first you most make an official announce- 
ment of that, put it into the law” 

Mr. Bush said nothing. 

The Washington Post. 


Germany Will Be the Head of the European House 


TTl 7ASHDSGTON — Was there 
YV method to the manner of for- 
mer West German Chancellor Helmut 
Sdnmdt who was fond of sporting e 
soft fisherman's cap from his native 
Hamburg? It was perhaps a way of 
saying. “See how far we Germans have 
come from spiked helmets!" For four 
decades. Germany’s most important 
export has bear reassurances. 

When GumceQcr Helmut Kohl last 
Wednesday endorsed reunification for 
“the continuation of German history," 
anxious Europeans wondered, “Which 


Correction 


The dropping of a line distorted c 
passage in Jim Hoczlarufs column “Co 
Tdl h to the People in German Street , " 
or, trus page Scmrdcy. The passage 
should have read. The decision is not a 
sign that Madrid expects Berlin to 
seen become the capital of a reunited 
Germany, the Spanish tell evoyone. 
Everyone agrees and nods knowingly. 


By George F. Will 

history?" That of cultural adrievemeau 
or political destruction? 

But current events should be reas- 
suring enough. We — including the 
two bystanders standing on the decks 
of their ships in tbe Mediterranean — 
are witnessing the triumph of a 40- 
year tradition of West G erman free- 
dom over a political catastrophe im- 
posed on East Germany. 

On Aug. 13, 1986, East Germa- 
ny's regime celebrated — yes, cele- 
brated — the 2fth anniversary of the 
Berlin Wail with such incongruities 
as parades and a commemorative 
postage stamp depicting a winsome 
moppet handing flowers to border 
guards. There will not be 30th anni- 
versary festivities, and some West- 
ern worriers seem sorry about that. 

Germans are making nuisanc es of 
themselves by moving swiftly and 
a-ard unifii 


peacefully toward unification, there- 
by upsetting diplomats who prefer 
the familianty of the status quo. The 
— . — .. Germans have been called a perpetu- 

Conditions for a United Germany 

T HERE is no reason to believe that a democratic Europe would be 
destabilized by a united Germany within the present borders of the two 
states. The greatest danger would come from the denial of unification when it 
was demonstrably desired by tbe vast majority of the people wi thin two 
democratic German stales. Such a denial might provoke a revival of German 
natio n alism. So. too. might an enforced neutrality, or (to a lesser degree) the 
undue prolongation of the residual powers of the four allied powers, notably 
in Berlin. These should be signed away in a peace treaty which would 
ratify- existing bond ffts. Never again must Germany's eastern frontiers become 
an issue. Finally, East-West arms reductions and treaty arrangements must 
ensure that a united Germany could never be regarded as a potential source of 
military threat however small that danger might in reality be. 

— The Independent ( London A 

The West WiD Have to Be Patient 

T 

Inverted truth. Toe dismantling of the Berlin Wall and the resting of 
Curtain were bound to happen as new electronic forms of communication 
confirmed East Europeans' observations of the bankruptcy of their centrally 
planned economies and the failure of the atrophied system to respond to 
accumulated consumer yearning. Through the exhilaration and uncertainty, two 
central questions have emerged: What will happen to the Warsaw Fact and 
NATO, and can the East European economies be integrated into the West? 

The new opportunities appearing to open tamalizmdy in Eastern Europe 
cast some shadows over progress toward a single West European market from 
1991 Indeed, it has been suggested that the prospect of being shut out by 1992 
increased the level of urgency of demands for change in the East European 
unity remains on course, but its expression may be deferred beyond 1992 in 
order to come to terms with the complexities introduced by the new East 

into play may make economic openness easier, but will 
require monumental panenoe on the part <rf the great powers, induding West 

Germany, and stepped up communication between them . 

— The A ustmlian Financial Review (Sydney) . 


ally dissatisfied people who have a 
yesterday and a tomorrow but no 
today. The impermanence, even un- 
reality, of the postwar present has 
been apparent m (he reassuring slo- 
gan “Bonn is not Weimar.” Bonn is 
not even Bonn — not really the capi- 
tal of Germany. By being so provin- 
cial it is ostentatiously provisional: 
It is the capital until Benin can be. 

It will be before long. Mr. Kohl 1ms 
a reputation as a plodder; but he has 
seized this moment to move toward - 
the end of the postwar era. And many 
people see in this movement tbe reap- 
pearance of dangerous German vola- 
tility and vitality. 

Volatility? Germans are only seek- 
ing rights, mduding 5df -determina- 
tion. that the West's civic letman 
teaches are inalienab le . Political light- 
years ago (last May), a NATO summit 
commufliqui reaffirmed the hope that 
“the German people” would regain 
“unity through sdf-detennmaticaL^In 
the distant future (say, 1992) that may 
happen. That win knock into a cocked 
hat (where it belongs) tbe banality of 
“Europe *92” — Brussels as the center 
of the universe, national sovereignties 
surrendered to Eurocrats. 

European freedom is being en- 
larged because history is running 
against Brussels — for Margaret 
Thatcher, and also for a statesman 
whose virion of Europe may be vindi- 
cated is the 1990s, Charles de Gaulle. 
Quickened nationalisms may be com- 
patible with a “broadeT Europe of 
economic unity, but they are not 
compatible with a “deeper” unity of 
political integration. 

In a dialectical process that should 
be satisfying to students erf German 
philosopby, the Berlin Wall (itself a 
delayed response to the uprisings at 
1953, widen the Communist regime 
Uflmed cm contaminatin g contacts 
with the West) gave rise toiorces that 
have toppled the wall and the regime 
that built it The wan led toWest 
Germany's Ostpohtik, winch fueled, 
through human contacts, expletive 
pressures behind the walL That is 

why for years German foreign policy 

was dfctente fiber alles. 

The East Geman regime contribut- 
ed to its own downfall to acknowledg- 
ing a tiring sense of Crermamaas. It 
restored the statue of Frederick die 
Great to Unier den TinA-n ft cele- 
brated Luther Year in 1983, the 500th 
aimivej wy of his birth. It lranad the 
ideological teaching that &H reaction- 
ary forces in German history passed 
through Hitler into the Federal Re- 


’ farces col- 
ic Republic. It 
commemorated the July 20, 1944, as- 
sasrination attempt on Hitler as a 
great event for aQ Germans. 

If Europe’s future belongs to pro- 
ducers, not warriors, that future may 
be made for, and by, Germany. 

Tbe Economist says. “Germany is 
set to win in peace the European 
supremacy that has twice eluded it in 
war.” Of course Germany will be the 
head tf the European bouse. What 
else can it be? A big Switzerland? 
That is an oxymoron. But a big Ger- 
many need not be omto wis. 

fessorof mod- 
says of Ger- 
the outstand- 
ing European country. She fulfills 
the role that [Britain] used to fulfill 
of combating economic efficiency, 
educational excellence and all- 
around seriousness with political 
liberalism, and respect for people’s 
rights. She is now, in my opinion, the 
modern European country.” 

Mr. Stone's analysis may be too 
sanguine, butit is not silly and it is a 
timely antidote to reflexive, facile 
angst at Germany’s expense. If Hel- 
mut Schmidt’s hat was not suffi- 
ciently reassuring, 40 years of free- 
dom should be. 

Washington Peat Writers Group. 
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Lithuania 
Challenges 
The West 

By Stephen S. Rosenfeld 

W ashington — to spend as 
hour with Vytautas Landsber- 
g ^ head of the Lithuanian indepen- 
dence movement, is to be drawn inex- 
orably to the uneasy moral core of the 
political derisions that face the West, 

In the old days, we could give foil 
vent to our demands for freedom 
behind the Iron Curtain, secure in Hat 
knowledge that all the give would ## " 
have to come on the Kremlin’s ride, 
none on ours. It frit good to make the 

They are entitled to call 
the rest of us to 
look them in the eye. 


j need to consider what 

cations of success might be. 

But these are the new days, and Mr. 
Landsbergis, who was in Washington 
to lobby for Lithuania’s mritoaon on 
the agenda of the Malta summit, is 
their herald. Heto us, he says, gain 
freedom now for Lithuania, winch was 




an independent nation when Stalin 
swallowed it (and Estonia and Latvia) 
on the eve of World War IL Listening 
many of tin rest of us find ourselves 
nodding: Yes. of course, great, fight 
on, freedom, now, but 

The irreducible “but": We find 
certain reasons of state to hesitate at 
the rt«nanris for freedom, for our 
muscular support of full freedom 
now, that tumble out of the Soviet 
Union and the Soviet empire. The 
heart leaps at a dream coming true, 
wfafie the hand pauses at the practical 
question of whtfher Mikhail Gorba- 
chev and the Soviet system can man- 
age all these 

Our question to Mr. Landsbergis, a 
musicologist who, if he were a com- 
poser, would be Bartok (logical resv 
□ant, capable of passion, dissonant)-J 
Is it good for you? Meaning, are you 
not going too fast too far, asking for 
the unachievable, tempting a slow- 
down, crackdown or society-wide 
meltdown? Why not take Moscow’s 
offer of economic autonomy and let 
political independence come along 
on a slower, safer track? 

To which be responds with impec- 
cable authority that it must be left to 
those who take the risks to measure 
the risks. He happens to think that 
the moment for Lithuania’s leap to 
independence is riper than many 
outsiders believe. 

Someone who does not bum with 
the urgency and justice of his cause is 
tmhkdy to have hurdled the tremen- 
dous obstacles that have brought 
freedom-seeking Soviets, and others, 
to their current moment of hope. But 
while the cause with whose justice 
and urgency Mr. Landsbergis bums 
seems just to us, it cannot possibly 
seem as urgent We are left com- 
mending discretion to the audariouL f . 
calculation to the gallant 

We in the West have a further 
question for Mr. Landsbergis and 
others on the from lines: Is it good 
for us? Is your objective or your man- 
ner <rf its pursuit consistent with what 
wc hare an oar minds? Such as main- 
taining the internal Kremlin stability 
that is requisite, we bdieve, to pro- 
gress across a broad range of issues? 

Mr. Landsbergis can be forgiven 
for noting that when he asks a group 
of Amen cans to support urgently 
the independence goal they have 
long professed, he gets a paradoxical 
response. Americans return his re- 
quest for lhrir support with their 
request for his support — this to be 
rendered by his more restrained pur- 
suit of his goal I find his word for iL 
“blackmail ” too harsh, just as I find 
too harsh the countering thought 
that he, from his moral height, 
blackmails us. A taut dialogue. 


ns to try to ensure tn»t m pursuing 
arms control, political cooperation 
and trade, which are of great impor- 
tance to us but not of first and vital 
national importance (after aff, in the 
Cold War we prospered, while Lithu- 
ania lies stricken), we do not do so at 
the expense of an interest of first and 
vital importance to a friend. 

John Kennedy summoned us to 
“bear any burden." But this sort of 
appeal familiar in the domestic de- 
late, soils our credibility and leads 
us away from the grittier calcula- 
tions of cost and efficiency, profit 
and risk, which must finally temper 
policy deaerminations. 

From the rampart they command 
■ virtue of their bravery and strog- 
_ , they are entitled to call the rest of 
us to look them in the eye and to 
make a good -faith effort in their be- 
half- I betieve we are capable of iL 
The Washington Post. 
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100, 75 AND 50 YEARS AGO 


1889: About an Epithet 

PARIS — The Beraldsays in an ettito- 


This is an unfortunate epHheL The 
poor Socialists may be a good many 
d fog s — gaolbirds, transported con- 
victs, cranks, Communards —but in 
what sense blackmailers? The black- 
mailer makes money by erinwnal 
prals to the terrors of his victim.^ The 
socialist appeals to las victim’s cupid- 
ity. Tbe difference is pmArfd 

1914: Boers Captured 

LONDON — Official news from 
Pretoria announces the taking of the 
rebel leader De Wet The capture 
was effected by Commandant Brits 
ot Tuesday (Dec. 1] in a farm atuatr 
ed a hundred miles east of Mafo- 
king, where De Wet bad taken ref- 
ngc with fifty-two of his men. The 
party surrendered . without matrmg 
any resistance. The news of the cap- 
rine of the cleverest and most elusive 


of their leaders will certainly have a 
crushing effect on the rebels and 
may be regarded as thebegaming of 
me rad, and a deathblow to the 
South African rebellion. It should 
soon be followed by the rounding op 

and surrender of the straggling coni" 
mandoes still left in the field. 

1939: Britain Blamed 

AMSTERDAM —Seeking to coun- 
teract the disastrous impression 
made in Germany by Soviet Russia's 
unprovoked attack on Finland, the 
Nazi government through its propa- 
ganda service today [Dec. 31 accused 
Britain of bong responsible for the 
RussMactcrfaggr»sion. , rhe“Bo^ 
liner Bfirsen Zeitimg," in an article 
signed by Karl Megerie, one of For- 
ago. Minister Joachim von Ribben- 
trop’s associates, declared that 
Great Britain, by attempting to es- 
tablish strategic positions against 
die Soviets in the Baltic, bad forced 
pie Soviets to act first in order to 
insure their menaced security. 
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OPINION 


to Be Earned 




EW YORK — The ends of 
ware, eves cold ones, are 
times of great Qpportomiy.bat also 
of danger. John Maynard Keynes 
foresaw the disastrous conse- 
that nltrrrifllriy resulted 

ift-coacdvod Versailles 
, Peace Treaty of 1919. Then the 
- other victorious powers dumsfly 
mismanaged economic relations 
' wito the defeated powers and with 
poe another. After World War 0, 
' the allies helped to rebuild West 
' Germany ana Japan, but attempts 
\at global do minatio n by Stalin led 
to prolonged East-West teutons. 

■; Now the changwi envir onment 
in Moscow and Eastern Europe 
; - creates new possbtfmes. Can na- 


tions use the time ahead to better 
advantage? If the answer is lo be 

affirmative, decisive policy initia- 
tives by the United States and its 
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The future of the Sonet Union 
will be determined in large measure 
by the SKcess of perestroika. The 
West can do little directly to pro- 
mote Soviet reform, but it can help 
indirectly by holding oat prospects 
far increased trade and investment 
and far the gradual integration of 
the Soviet Union into the global 
economic system. 

• There needs first to be a consen- 
sus among the Western that 

- economic normalization with the 

Soviet Union should be consistent 
with Western principles 

and that it should depend on genu- 
ine and sustained internal re fo rm 

' in the Soviet Union. 

Arrangements that 
the difference” between 
West woukl be counterproductive to 
'socialist nations and market econo- 
mies alike. Emwfing large subs- 

- (fixed credits to socialist natintw or 
■ -inviting the Soviet Union to partiri- 
. pate in global economic instrartkos 

without tignificBn t economic re- 
Mcsm, would be sdf-defeatiog. 

* Full Soviet membership in 

- GATT, the World Bank and the 
International Monetary Fund is in- 


By Robert D. {formats 

appropriate now. Moscow’s eco- vier reforms eppHring- M eantime, 
pwnic system is incompatible with corisuhaitons riwuld take place bc- 
me maAet principles on which tween GATT and Soviet officials to 
their rules are based. ■ rnhgrwy Srt wt nniWcramTing rtf 

Its reforms have barely budged global trading system, 
the system from its heavy central-, Moscow is now adopting a new 
nation of dedston-making; prices' tariff structure. GATT experts could 
are sub predominantly set by gov- 
ernment; the notion of-equity capi- 
tal continues to ran up against Lo- 
cust ideology; and entrepreneurs 
in the new cooperative movement 
are criticized for making p rofi ts 
How can such a system integrate 
with innovative, market-oriented 
nations in North America, Western 
Europe and Asia? 

But not inviting the Soviet Un ion 
to join these institutions now < | < K * 
not mean dosing the door to inte- 
grating it into the global economy. 

Observer status m GATT&oald 
be considered after complrtion of 
the Uruguay Round not fall, if So- 


iwayu 

roaricet-criffited trade with non-so- 
crabs* nations. And Moscow could 
begto to accept GATT codes on 
protection of intellectual property, 
subsidies and dumping. 

Consultations sfjocJd also begin 
among IMF and World Bank ex- 
perts and Soviet officials. Soviet 
reformers could aval themselves of 
the bank’s expertise on agricultural 
market reforms (desperately re- 
[ in a country that loses more 
1 2S percent of its crop between 
Beads and market) and on transpor- 
tation, banking W TnAwtiiaf re- 
structuring. The IMF could pro- 


vide expertise on exchange rates, 
pricing, banking and credit mat- 
ters. Both the bank and rite IMF 
should stress the need for encour- 
aging private investment 

The United States trill have to re- 
evaluate its economic ties with Mos- 
cow. Two-way trade is now limited 
by the Soviets' inability to make 
laigescale purchases of US. good s 
due to lack of financing, by low U5. 
demand for Soviet exports due to 
poor quality, and by a lade of sus- 
tained trading experience between 
the two countries. In addition, the 
Jadeson-Vamk amendment denies 
Moscow most-favored -nation tariff 
treatment as weB as Export-Import 
kans and guarantees. 

Presidait Bush has said that if the 
Soviet Union were to “codify its 
Brri grfl ri nn laws in accord with in- 
ternational standards and imple- 
ment its new tews faithfully, ” be 
would wave Jacksan-Vamk. A new 
trade agreement with Moscow in- 


cluding provisions for business fa- 
effi ta t w n. protection of industrial 
property and dispute settlement 
would be required to enable the ad- 
ministration to extend MFN status 
to the Soviet Union. 

Any new trade agreement would 
need to go well beyond the on e 
negotiated in 1972, to take into ac- 
count dramatically chwigpd circum- 
stances, American business would 
want arrangements to provide secu- 
rity for American investment in the 
Soviet Union and repatriation of 
profits. If Moscow and Washington 
can agree on such measures — ones 
that draw the Soviets toward the 
Western economic system — we wifl 
begin to see the outlines of a better 
international structure. 

The writer, an investment banker, 
was U.S. assistant secretary of suae 
for economic and business affairs in 
1981 and 1982. He contributed this 
comment to The Washington Post 


American and Soviet Interests Have Converged 


B OSTON — lie sodden new 
reality in East-West relations 
is the fact that, in profound ways, 
the interests of the United States 
and tiie Soviet Union now coincide. 

Think of the extraordinary events 
c# the test month in Eastern Europe. 
For us in the West they represent the 
vindication of lon g in g s we have ex- 
pressed for 40 years without ever 
realty believing they could be ful- 
filled. The freedom cf Czechoslo- 
vaks and Hungarian* and East Ger- 
mans and Poles, we would say. is in 
our deepest interest. 

But Mikhail Gorbachev must also 
have concluded that it was in the 
Soviet interest He mast have, or it 
would not be happening. How much 
he anticipated we cannot know. But 
when the nrant-nt rame to 
he chose to let die people of Eastern 
Europe go their own way. 


By Anthony Lewis 


He decided to liquidate the Soviet 
empire there thaw intervene 
to mamtam it by farce — an inter- 
vention that would have destroyed 
his relations with the West. He de- 
cided that Soviet interests tey m the 
West rather than in rebellious, un- 
productive sateffiies. 

Now both superpowers, and their 
affies, have a common interest in 
finding a new point of repose in 
Europe; For both tides there is a 
tension between the desire for 
change and the desire for stability. 

To speak of two tides is in fact 
outdated. There is a common inter- 
est among a varied group of Europe- 
an natio n* in easing me jwntieti^ 
that accompany rapid nh»nge /jj 
want fresh rea s s uran ce about ar- 
rangements for peace and security. 


LETTERS TO THE EDITOR 
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For a Private Investment Drive loHeJp the Eagt 

spirit of your Nov. 25 and peace. I would encourage you 
“Investing in Reform,” I 


'. In the 
ocfitorial 

believe there are sriQions of free 
.world who are encouraged 
by the events in Eastern Europe. \ 
for one, would like to participate in 
.tins incredible turnaround. We 
have an unnsnal op p ort u n i ty to di- 
mmish the fikdinbod of a global 
conflict not ratty for ourselves but 
also for succeeding generations, by 
“investing in East bloc countries. 

The editorial speaks of aid from 
the democratic governments. I be- 
lieve that there is far more aid 
-available from private citizens 
willing to take a risk for freedom 


readily available in the underpaid 
Foreign Service. 

WILLIAM C PODURCHEL, 

, GAIL D. SCHOPPERT. 

investment campaign in the free The Hague. 

ga 'iSSSgT-* 1 *** Time-Oat From the Top 

These investments oould be ad- ^ of ^ 

ministered by each government. Professional Golf Asssodation tour. 


to promote the notion of a private 
the free 


rmw-h hire government ivm^, but 
the funds would be earmarked for 
the Eastern countries. One would 
expect very low interest rates with 
very long redemption periods. This 
money would not compete with 
c nmm nrial funds uri would be 
only for an investment in peace 
' WILLIAM G. POPE. 

- ; Verarax, Switzerland. 


: _ r _ Helping the Villains 

_•* * In response to “Cambodia: The 
i:^a,'r£xquisite Irony of a Secret U.S. 
War * (Nov. 17) by Jeremy J. Stone: 
■ America shares with Vietnam the 
--T- : responsibility for destabilizing 

-- - Cambodia during the Vietnam 

• War. Saturation bombing, w inch 

- " ' the United States for some time 
-publicly denied, killed thousands 

_ t-l' of C-amhndiaTK and rartirati?«H the. 
' opposition to the U.S.-backcd Lon 
No! regime, helping to pave the 
— • ; way for the emergence of fee xeao- 
‘ phobic Khmer Rouge. 

" ' : , Now CIA operatives are helping 

In fnnry»J wrm and Bnsndul tn 

- the n aa-Cranm mrist forces that are 

■ r ' .attempting to defeat^e Hun Sea 

government, and America is cam- 
"2. paigning for a comprefaeosive set- 

~ tkanent that calls for inclusion of 

the Khmer Rouge as a part of the 
four-party government lUs would 
r: ; ; .inevitably lead to the Khmer 
" Rouge asserting total craxtroL 
jj. . It seems that the Bush adutirds- 
-tratiou cares less about Cambodia 
■: - ' ’ than it does about appearing Gri- 
na. Congress timuk! intervene and 
;• pot an end to the new secret US. 

. war in Cambodia. 

M.ELAHL 

- - Ottawa. 


Deane wd hit belpera de- 
serve kudos fra their new rating sys- 
tem (“Best Golfer Ever? Not Jack or 
Arme,” Sports, Nov. 7J, which puts 
Sam &«ad an too where he always 
belonged. It is, however, sad that 
no rating system for athlrtes makes 
allowance for seasons lost through 
ntilitaiy service, which look chunks 
of then- prime from Sam Snead, 
Ted Williams, Bob Feller, Joe 
Loms and Tommy Annour. 

JOHN C WEISERT. 

St Jean-de-Luz, France. 


Mr. Bosh and Mr. Gorbachev 
know they cannot ™r nM arrange- 
ments ou others. They also know 
they have the power to inspire confi- 
dence in die nope of schmons. 

There is a common interest, too. 

in * Hm I nure- nt dump and rahflhy 

in the Soviet Union itself. Mr. Bush 
recognized when be finally said, 
and said forcefully, that the United 
States supports perestroika and 
wants Mr. Gorbachev to succeed. 

On the right in the United States 
there are those who want Mr. Gor- 
bachev to fail They would tike to 
see the Soviet Union break up, with 
most of the republics as separate 
states and Russia reduced to the 
aze of the Grand Dncby erf Musco- 
vy in the 14tii century. 

Do they think the result would 
be a ooDeraion of peaceful demo- 
cratic states? To the contrary, we 
would be likely to see mum ex- 
tremism: fascism, anti-Rwmiticm^ 
Idamir f iwiriamwi tnliwn wnH SO 00, 

posing threats not just to their own 
people but to the peace of others. 

/mother common interest is in 
reducing defease costs. That is 
President Gorbachev's best hope of 
making more goods available at 
home, and President Bush’s of cut- 
ting the budget deficit and ny^ting 
domestic social needs. 

For both countries, the logical 
first place to ™k* savings is in 
troops stationed on the tantmy of 
European allies: 305,000 Ameri- 
cans, 600,000 Soviet soldiers. Here 
again stability has its <*teims alon g 
with the pressure far change Mr. 
Gorbachev surety does not warn all 


US. forces out of Europe in a hurry. 

Finally, the two parties have a 
mutual imoest of an urgent kind in 
the Third WorkL That is to ease the 
burdens imposed on them by diem 
stales. The Soviet Union has been 
spending upward of $15 bS&on a 
year to support Cuba, Vietnam and 
other countries. The United States 
has its clients in Latin America, Asia 
and the Middle East. Some of that 
money is Justifiable economic aid. 
But some luels wars that are overdue 
for political settlement — in Af- 
ghanistan, for example 

It is not only the money that bur- 
dais the United States and the 
U.S.SJI; it is the natur e of some of 
those diems. Supporting the bloody 
Mengistu HaQe Mariam in Ethiopia 
reflects no glory an the Soviet 
Union. The United States hardly 
benefits politically from its associa- 
tion with the tight in H Salvador or 
the Khmer Rouge in Cambodia. 

The two superpowers stiD have 
very differoit viewpoints on those 
Third World conflicts, and at other 
matters. Nirvana has not arrived in 
the last mouth. But both countries 
can approach issues now without, or 
almost without, ideological baggage. 
Mr. Bush and Mr. Gorbachev are 
more fiv<- ordinary negotiators, self- 
interested but seeing the possibility 
of mi i Mai benefit in agreements. 

The two leaders went to tins meet- 
ing with annthw advantage: 
for each other’s res traint- Mr. 
bachev showed incredible calm dur- 
ing the turmoil of November; Mr. 
Bush avoided all temptations to 
crow. That, too. was part of the 
promise of Malta. 

The New York Tones. 





Welcome , Nadia 9 and Good Luck 

By Vladimir Moraru 


/^V LEND ALE, California — Like all Roma- 
VJT mans who have left their country, I have been 
reacting and watching the news with particular 
fervor this flimimw Poland, Hun gar y, the Berlin 
Wall, Czechoslovakia . . . Nothing about Roma- 
nia. At least, nothing new about Romania. 

Until Nadia Comaneci, the most famous Roma- 
nian athlete ever, toe national her oin e, the girl 
every Romanian father wanted his girl to be like, 
decided that enough was enough and crossed the 
border to, of all places, Hungary. 

It was teg news, locking 'actually. Nothing 

MEANWHILE 

could have had a greater imaact on a Romanian soul 
than Nadia Comaneci leaving Romania. Nothing. 

Why now? Why not 13 years ago, after the 
Montreal Olympics, when the wodd was at her feet? 

Why not 10 years ago, after the world champion- 
ships in Fort Worth, Texas, when she was still the 
sport's greatest star? Or eight years ago, when 
Professor Higgins himself — better known as Bda 
Karol yi, toe coach who, through Nadia, trans- 
formed gymnastics from a lethargic waltz into a 
tumultuous rock time — decided to leave every- 
thing behind and start a new life among strangers? 

Or why not five years ago, when Nadia was the 
honorary guest of the organizing committee of the 
Los Angeles Olympics, and the film about her life 
could have bro ugh t her millions? 

Why not in all those yean when she could have 
cashed in on her glory and lived a life that no 
Romanian oould dream of in his country? 

Miss Comaneci has her own answers to all these 
questions, but HI try to answer fra* her. 

She had to grow up. She had to mature. She 
probably also 1ml to lose any hope that thing s 
would change for the better in her country. 

Miss Comaneci knows, as I know, as everybody 
who has done it knows, that leaving your country is 
an extreme decision. There's no way back. 

She was only 14 when the world discovered her in 
Montreal. It took almost another 14 years for her to 
discover the world. But it’s never too late. 


The former tennis star Hie Nasiase and Miss 
Comaneci are Romania's greatest sports heroes. 
Because of the nature of bis sport, though, Mr. 
Nasiase became a citizen of the world, living most- 
ly abroad, in the United States and France, and 
going back to Romania for rare and short visits, 
usually occasioned by Davis Cup matches. 

To a certain extent, Mr. Nastase’s status was 
comparable to Ivan Lendl's. Bui, unlike toe Czech 
Lendl, who is seeking U.S. citizenship, he never 
made a political statement. 

Miss Comaneci, instead, has made a political 
statement with tremendous impact. 

Although Mr. Nastase is only a “part-time Ro- 
manian*' and a full-time capitalist. Miss Comaneci 
was there. She was presented by toe Communist 
regime as a symbol of talented, happy, successful 
Romanian youth. No other teenager has ever re- 
ceived the country’s Hero of Socialist Labor deco- 
ration. Probably no other ever will. 

Ro mania was the only country from the East 
bloc that sent athletes to the Los Angeles Olympics 
in 1984. Much of the free world thought that 
Romania was toe most democratic country of toe 
Communist world. “It ain't so." says toe symbol of 
talented but not-so-happy Romanian youth with 
her defection, leaving toe country — merely a 
coincidence? — only a few days after the Commu- 
nist Party Congress “ unanimo usly” decided that 
reform is' not on Romania's agenda. 

Miss Comaneci has never talked much. Few 
people really knew her. Nobody can guess what is 
hidden behind her dark, pierring eyes. 

A midnight walk toward the West, over a border 
that had been dosed two weeks before, is her most 
eloquent discourse ever. The stone-faced queen of 
gymnastics is h uman after alL She has just started a 
journey, scoring a perfect 10 as spectacular as the 
one that confused toe computer 13 years ago. 

Welcome, Nadia, and good luck. 1 hope that my 
5-year-old daughter will be like you. 

Mr Moraru, a former sportswriter in Bucharest 
for Romania’s national sports daily, Sportui, ob- 
tained asylum in the United States after the 1984 
Olympics in Los Angeles. He contributed this com- 
ment to the Los Angeles Times. 


Tough Means Straight 

Regarding “From Malaysian 
Leader, Toutfi Talk on Vietnam , n Mrt i D 

Refugees” (Monday Q&A), OcL 30: About Ugar Bands 

Why is it that when somebody 
says the sort of plain thing dial 
everyone in the streets is saying, 
newspapers call it “tough talk*? 

Tough talk is rimpty real talk. Too 
many news coinnrns are filled with 
things that people say fra pubbea- 
tton without befievmg it thansdves, 
even knowing that toe journalist 
who copies down their woods knows 
that these words aren’t forreaL 
M.-C. STR3CKER. 

Strasbourg. 

Praise for an Envoy 

Regarding "U.S. Diplomacy: 

Some See a Crony Corps ” (Nov. 8): 

As two Americans who htn« lived 
in die Netherlands for a total of 12 
years, we have seen \JS. ambassa- 
dors came and go. Ambassador C. 

Howard Wilkins Jr. is a breath of 
fresh air. The Dutch respect busi- 
ness success, wdndt he has amply 
demonstrated in his career. 

Political appointments to promi- 
nent ambassadorships arc nothing 
new. The system gsneralty works, 
and draws from a pool of talent not 


The suggestion fF&sgtog the 
Savoir Vvvre Gap in France,* Fea- 
tures, Nov. 27) that it is all right to 
leave the hand on the cigar is not 
“heretical" at aH Hard-core cigar 
smokers leave the band on for a 
, reason. If die glue that hnHs 
band together has stock the 
band to the agar’s wrapper leaf, as 
sometimes happens, removing it 
may tear tbc wrapper and make toe 
cigar imsmnkflhlc. If aesthetic con- 
riderations or compulsive behavior 
lead one to remove the band, it 
should be done carefully. 

A. J. HENIUS. 

Paris. 

Same Keys, New Haim 

A thought-provoking item on 
CBSNews recently dealt with physi- 
cal disabilities in the and 

arms of people who use conqxiters 
all day long. It is worth noting that 
typists who made equally repetitive 
movements in the pre-computer era 
were not thus afflicted. 

NESTA COMBER. 

Voice, France. 


ACROSS 

■ i Root or Vale 
6 Planer 
10 Shoe cover 
14 Gannet 

is "Do 

others ." 

1 a Actress Petrova 
iT Caution' 

‘19 Trepidation 
, 20 Renegade 

21 Commence 

22 Take ten 

23 The gilt ol 

24 Papas' partners 
2 ? Dialects 

30 Scandinavian 
Sea -god 

31 Suffix wih Bums 
33 Sr. citizens' nest 

eggs 

" 35 State of being 
~ not allowable 
' 38 Give temporarily 
38 Barker at a 
• circus 

40 Tibetan 
neighbor 

41 Exotic biblical 
dancer 

43 Expand 

44 Koch and 

; McMahon 

45 Give forth 
47 Frighten 

: so Acted as 
chairman 

54 Birthplace of 
seven LI S 
Presidents 

55 Like a laborer's 
. money 

57 Mother of Helen 
. ofTroy 
- 58 Plant used In 
lotions 


59 French 
critic-historian: 
1828-93 

60 Was in debt 

61 Antitoxins 

62 German seaport 

DOWN 

1 Suffix with 
journal 

2 Burden 

3 Pianist von 
Alpenheim 

4 Attorney Arthur 
Garfield— 

5 Like a softball 
pitch 

6 Twosomes 
TGorelna 

garment 

8 Agitate 

9 Barracks bed 

10 Like some eggs 

11 Legal item 

12 Seaweed 
product 

13 Baker's product 
18 Gold holders 
21 Droop 

23 Snatch 

24 First king of 
Egypt 

25 Guam's capita! 
28 Standing 

between 

extremes 

27 Deep blue 

28 Worthless item 

29 Seebebub 

30 Suffer 

31 Words of 
comprehension 

32 matter of 

fact 

34 Scans ron unit. 
Abbr. 
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The verv best 
in 20ocf taste. 


12/489 


Sofanioo to Friday's Ptszie 


®Nmc York Times, edited by Exigene Ma laka. 

36 Tenets 

37 Begin 

42 Sappho creation 

43 Sagacious 

45 Miscue 

46 Jason's wife 

47 Unaccompanied 


48 Masticate 
48 Assistant 

50 Wan 

51 Small amount 

52 Arthurian lady 

53 Sand hill 

55 Owns 

56 Retreat 


qgjdsqs □□□ana 
[□□noons □□□□□□□ 
□000030 □□□aaan 
□□□ □□□□□□□ □□□ 
nsa □□□ □□□ 

□□□□□□□□a □□□□□ 
□□□a00oa □□□□□□ 
□□□a □□□□ 
□□□□□□ □□□□□□□□ 
E3BSHH □□□□□□□□□ 

□□a amn □□□ 
dsei □□□□□□□ aaa 
□□□□□□□ aaanGiaa 
□□□□□□□ msaanaa 
aaaaatD aamaaa 



Forpipe smokers in over 
' 80 countries MacSaren 
toba ccos represent, above 

:• «H,dieyety best ia good 

'. taste. 

: ; Select and smoke & Mac 
. % B$ren iobacro today and 
see bow right they are. 
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APPROVED PROJECTS 
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"(five yourself. i break!' 

tktsQmstmas! 


Thedav she stood him up, 
he was reallv loaded Tor bear. 


Dictionary -j 



All theschmo's wherewithal ^ 

disappeared in one fell swoop. / 


The chairman went bananas 
when the board wouldn't follow suiL 




NIC’s 

ME 
USOMS 
Dictionary 


1 decided not to cop out 
and got a mouthpik r instead. 


The con artists took the old man 
to the cleaners. 


Stop putting me on, 

1 wanna talk turkey. 
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Solar Max Falls Back 
To Earth, Breaking Up 
Over the Indian Ocean 


Rein 1 Mosfand/RmoB 

A delegation of French deputies arriving in East Beirut to show support for the Christian army leader, Major General Michel Aoun. 

This Is Way to 'Suicide , 9 Aoun Is Told 


The Associated Pros 

BEIRUT — The prime minister 
of Lebanon, Salim Hoss, said Sun- 
day that the rebellious Christian 
army leader. Major General Michel 
Aoun, was leading Lebanon to "na- 
tional suicide," but ruled out a mili- 
tary attack to remove him from the 
presidential palace at Baabda. 

General Aoun “has become an 
outlaw, leading a mutiny that will 
result only in partitioning Leba- 
non,” Mr. Hoss said in a statement 

The statement indicated that the 
prospect of a military showdown 
between General Aoun and the 
Syrians, backed by their leftist and 
Muslim allies, was receding. 

But Syrian forces with their ar- 


mor and heavy artillery showed no 
sign of pulling back from positions 
ringing the Christian enclave north 
of Beirut controlled by General 
Aoun’s forces. 

The prime minister, a Sunni 
Muslim, declared that if General 
Aoun refuseed to accept an Arab 
League-brokered peace accord to 
end 14 years of cml war, it “will 
mean national suicide." 

The peace plan was endorsed by 
Lebanon's parliament at a special 
session convened in the Saudi Ara- 
bian resort of Taif in October. 

General Aoun rejects it because 
it contains no solid guarantees that 
Syria, which he considers an occu- 


Ivory Coast Accords “ 
Honors to De Klerk 


By Christopher S. Wren 

New York Tima Service 

YAMOUSSOUKRO. Ivory 
Coast — South Africa's drive to 
win greater acceptance from its 
neighbors in Africa took President 
Froderik W. de Klerk to Ivory 
Coast over the weekend on his first 
tripabroad as head of state. 

The South African leader was 
accorded the full ceremonial hon- 
ors of a state visit, including a red 
carpet and a 21-gun salute, by Pres- 
ident Fdix Houphougt-Boigny, 
who mamtnfnc a palatial residence 
in his native town, Yamoussoukro, 
210 kilometers (130 miles) north- 
west of Airiyan. 

It was the first time in recent 
memory that a South African presi- 
dent had been received in a black 
African nation with the full diplo- 
matic protocol given a visiting head 
of state. Two previous presidents, 
John Vorster and Pieter W. Botha, 
visited Ivory Coast, in 1974 and 
1988, but without such pomp and 
circumstance. 

Mr. HouphooSt-Boiguy, 84, 


nesburg on Saturday. “I think it 
can become a reality. 

"But," he added, “I do not want 
to bind the government of Presi- 
dent HouphouSt-Boigny, and I do 
not want to make predictions." 

South Africa's agreement to 
grant Namibia independence has 
somewhat changed its outcast sta- 
tus on the continent. Pretoria’s 
hope is that as Mr. de Klerk’s po- 
licy of evolutionary movement 
away from apartheid breaks down 
banters in black Africa, Ivory 
Coast might lead governments in 
opening diplomatic relations. 

Mr. de Klerk arrived in Yamous- 
soukro with a mixed a gend a of dip- 
lomatic concerns and promises of 
direct assistance. 

He told reporters that be and Mr. 
HoupbouCt-Boigny had talked 
about the continuing hostilities in 
Mozambique and Angola. 

The Ivonian president has beat 
one of the African leaders trying to 
bring an end to the fighting be- 
tween the Angolan government 
and the guerrillas of the National 


pying power, will withdraw its 
army from Lebanon. 

The general 54, a Maronite, is 
dug in with 20,000 troops in the 
Christian enclave and refuses to 
hand over the palace to Lebanon's 
new Syrian-backed president, Elias 
Hrawi. 

The palace was largely rained by 
shellfire during six months of fight- 
ing between General Aoun’s troops 
and the Syrians earlier this year. 
But it symbolizes state authority, 
and. Mr. Hrawi has vowed he wm 
rule from there, "even if there is 
only one room." 

The Syrians moved in 15.000 
troops with tanks and heavy artil- 
lery last week to reinforce their 
40,000 men in Lebanon and ti ghten 
the ring around the the 310-square- 
mile ( 800-square- Irilometerl Chris- 
tian zone. 

U.S. Urges Negotiations 

Thomas L Friedman of The New 
York Times reported earlier from 
Washington: 

Bush administration officials say 
they are working behind the scenes 
to help ease General Aoun out of 
the presidential palace peacefully 
so that Lebanon's newly elected 
president can take charge. 

The officials said Washington 
was publicly and privately urging 
Syria and the government of Presi- 
dent Hrawi to avoid using violence 


to remove General Aoun and con- 
centrate ingteaH on finding an 
“honorable exit" for the general 
Several ideas are under discus- 
sion in Beirut, ran g in g from offer- 
ing him an ambassadorship in 
Western Europe — a method used 
in the past to get difficult political 
figures to leave the country for a 
while — to encouraging him to 
form his own party so he can pur- 
sue his agmdapoliticaHy. 

Although General Aoun has 
publicly spurned all of these offers, 

American officials say he has pri- 
vately begun to indicate a certain 
flexibility. 

tusfis&t&sss? 

The spacecraft operated through 


By John Noble Wilford 

New York Tana Service 

NEW YORK — The Solar Max 
spacecraft, a victim of the forces of 
nature it investigated for almost a 
decade, has Come crashing bad; to 
Earth, breaking into flammg pieces 
in the upper atmosphere but caus- 
ing so known damage. 

The National Aeronautics and 
Space Adznmstratioa 
that Solar Max, the informal nany* 
for the Solar Maximum Mission 
satellite, plunged out of orbit aver 
the Indian Ocean, at 1026 GMT on 
Saturday. 

Nearly all of the 5,000-pound 
(2^50-ltilogram) spacecraft burned 
up in the atmosphere, but a few 
fragments could have fallen into 
the ocean along a track of several 
hundred mi l^ 

Dick Adams, spokesman for die 
U.S. Space Command at Colorado 
Springs, which monitored Solar 
Max in its final days, said there had 
been no reports of the sighting of 
any debris. “There is no way to 
know if any remnants of the satel- 
lite survived," he said. 

Launched in February 1980, So- 
lar Max made history as the first 
spacecraft to be repaired in orbit by 
space shuttle astronauts. They re- 
visited the crippled craft in 1984, 
hosted it into the shuttle cargo 
bay, replaced some failed parts and 
then released it into a M gn orbit. 

The successful re p air job en- 
abled Solar Max to conmnte de- 
tailed observations of the son and 
especially the powerful solar Dares 
that send cut lowers afhigh-ener- 


can enfrraift* mart atmospheric 
friction, which acts as a drag to 
slow the vdride and cause it to 
descend steadily into lower and 
lower orbits. 

The sudden increase of magnetic 


and particle activity from solar 
flares created a brief but strong 
drag on Solar Max, sharply lower- 
ing its orbit 

From an original altitude of 356 
mQes (570 kilometers) the space- 
craft dropped bekjw 140 miles two 
weeks ago. Flight controllers at the 
Goddard Space Flight Center in 
Green belt, Maryland, in effect 
pulled the plug. Before they lost 
radio contact with the spacecraft, 
the controllers commanded Solar 
Max to jettison its solar-power 


be easy to get General Aoun to 
leave the presidential pfllar* 

“What we are urging is negotia- 
tions between Aoun and the Hrawi 
government that give Aoun an 
out" a senior administration offi- 
cial 

He added that he understood 
that Mr. Hrawfs people had of- 
fered him several different honor-, 
able exits and that on Thursday he’ 
indicated that he might be willing 
to deaL “But he is setting some 
pretty stiff terms," the nffinat Mid. 

Analysts said, however, that the 
Bush admi n i st ration did not have 
many cards to play in Lebanon and 
certainly had no desire to become 
deeply or directly involved there. 


almost a complete solar cycle, from 
a time of peak solar turbulence, or 
solar maximnm, through the rela- 
tively quiet yean and to the r e tu rn 
of turbulence in recent months. 

It was the rise in ultraviolet emis- 
sions from the sun and a sharp 
increase in solar flares that doomed 
the spacecraft. They caused Solar 
Max to begin its slow but steady 
fall from orbit. The spacecraft had 
no propulsion system for raising its 
ormL 

The increased ultraviolet radia- 
tion heated Earth’s upper atmo- 
sphere, causing it to expand out- 
ward. In that sitnation, a spacecraft 


Dale W. Harris, deputy director 
far fli g ht projects at Goddard, said 
this was a successful test of the 
spacecraft’s designed ability to cast 
off the panels so that if it was ever 
necessary, such a craft could be 
returned to Earth in the cargo bay 
of the shuttle. 

With no solar panels, the space- 
craft soon went meat. Radar track- 
ing gtatifww confirmed to 
Solar Max as it tumbled and de- 
scended. For several days, the 

Space rnrnnwiMt ahMi t niik* nn. 
total traffic, had predicted drat the 
end would crane tins wedteod. 

The spacecraft cost $77 minion 
to build ynd laimnh- Tafl year, sci- 

a shut^^re^ezvous with Solar 
Max and either bring it home or 
haul it to a higher, safer orbit 

But the shuttle schedule, still 
crowded by the taddog that built 

np gmw the PhiilWgw MriHwil in 

1986, could not be revised, the 
space agency said. 

Joseph Gtuman, the cMi»f Solar 
Max scientist at Goddard, said tire 
spacecraft’s decade of operations 
bad given scientists “a much better 
understanding of solar flares and 
the whole cycle of solar activity.” 

The spacecraft’s achievements 
included the first observations of 
gamma rays from the 1987 super- 
sova, raexpiodmg star; the detec- 
tkm cf 10 comets colliding with the 
sun; menztormg rfimg w; hr high- 
altitude ozone over the Earth, and 
recording and studying more than 
12^00 solar Hares. 


mi. noupnonet-DOigny, 84, ap- rr . 
peared at the airport to greet Mr. H°l on ^ ^ ota ^ ^dependence 
de Klerk, even though he was ailing of Angola, known as UNITA. 


with malari a. Ivory Coast official* 
said. 

Since July, Mr. de Klerk has 
traveled to Mozambique, Zaire and 
Zambia, first as leader of the gov- 
erning National Party and then as 
acting president But these day 
trips were treated as working visits. 

Among African countries, only 
Malawi m ain tai n s diplomatic rela- 
tions with South Africa. Mozam- 
bique. Zimbabwe, Lesotho and 
Swaziland have exchanged trade 
missions with the Pretoria govern- 
ment, and these offices function 
informally as diplomatic offices. 

South Africa has representatives 
working in 19 African countries, 
but mOSl of them maintain a low 

profile. 

Mr. de Klerk did not dispel spec- 
ulation that his welcome presaged 
eventual relations between South 
Africa and Ivory Coast The extent 
of their cooperation now is that 
South African Airways flights have 
landing rights in Abidjan. 

“I do not think it is a dream," 
Mr. de Klerk said in Yamous- 
soukro before returning to Johan- 


Mr. Houphouet-Braguy, an early 
supporter erf UNITA diuisg its 
struggle against Portuguese colo- 
nial rule, is expected to meet with 
the head of UNITA, Jonas Sa- 
vimbl earty next week. He is likely 
to press the guerrilla leader to ac- 
cept a truce with the Marxist-ori- 
ented government in Luanda. 

Mr. de Klerk said Mr. Hou- 
phouit-Bragny had expressed in- 
terest in the changes under way in 
South Africa. 

He also confirmed, in response 
to a question, that the Ivoirian had 
asked about the release of Nelson 
Mandela, the African National 
Congress leader. Mr. de Klerk stud 
Mr. Mandela would be freed some- 
time but was not more specific. 

“Part of Houpbouit-Boigny’s 
wisdom is not to try to interfere 
with the internal affairs of South 
Africa," Mr. de Klerk said. “He 
five. My 
tat be ac- 
cepts we have a very complicated 
situation in South Africa and that 
he accepts that the propie in South 
Africa will find tneir own solu- 
tion." 


was in no way presc 
overall impression was 


Paris May Seek 
Pretoria’s Help 
In the Comoros 

Reuters 

MORONI, Comoros — 
France says it is concerned at 
the role of a mercenary group 
that has in effect taken control 
of the Comoros Islands, and 
diplomats say Paris may coop- 
erate with South Africa to per- 
suade the mercenaries to leave 
the country. 

The mercenaries, who head 
a 500-strong presidential 
guard, have been linked with 
the assassination a week ago of 
President Ahmad Abdallah 
Abderemane of Comoros. 

The French Foreign Minis- 
try said Saturday that it was 
very concerned that “an 
armed group is playing a roie 
that is incompatible with the 
normal functioning of the 
state," and added that it would 
not tolerate the Comorian 
population being deprived of 
its legitimate rights. 

Diplomats in Moroni said 
Pans and Pretoria might offer 
a mercenary leader. Bob Den- 
ard, a large sum cf money and 
asylum in another country to 
persuade him to leave the for- 
mer French colony with his 10 
European mercenaries. 

Mr. Denard has denied in- 
volvement in the assassina- 
tion. He said that “we are sol- 
diers, not assassins — even if 
there's a tendency to confuse 
the two jobs.” 


AMERICAN 

TOPICS 


A Code of Behavior 

For Texas Lawyers 

The Texas Supreme Court 
and the state's court of criminal 
appeals, citing abusive tactics 
that “ranged from lack of civili- 
ty to outright hostility and ob- 
structionism." have adopted the 
“Texas Lawyer’s Creed, a Man- 
date for Professionalism." 
Some excerpts: 

•lam passionately proud a 
my profession. Therefore, “My 
word is my bond.” 

• I commit myself to an ade- 
quate and effective pro bona [for 
the public good] program. 

• I will endeavor to achieve 
my client’ s lawful objectives in 
leg al transactions and in litiga- 
tion as quickly and ccratomical- 
ly as possible. 

• 1 will advise my diem that 
rivility and courtesy are expcct- 

ed and are not a sign of weak- 
ness. 

• I will advise my client that 
we will not pursue conduct 
which is intended primarily to 

hmi« nr ctnim thg financial rc- 
souices of the opposing party. 

• I wiB always xecogmze that 
the position of judge is the sym- 
bol cf both the judicial system 
and administration of justice. I 
will refrain from conduct that 
degrades this symbol 

. • I will be punctual 

Short Takes 

Americans are enamored of 
anything to eat or drfak that is 
“Ught" So a Manhattan-based 
Brazilian importer, Edson 
Qudroz, has introduced the ul- 
timate —tight water. He claims 
bis Minalba brand of bottled 
water from Brazil has no heavy 
aftertaste because it contains 
fewer minerals than other bot- 
tled waters. Europeans, a 
spokesman fra his co mpany 


said, prefer mineral-laden wa- 
ters. 'They drink water for 
what’s in it,” he said. “Ameri- 
cans drink water for what’s not 
iniL" 

A system <rf s u b titlin g motion 
pictures for deaf members of the 
Sence has been worked out 
by Marcia Zola, a deaf film fan, 
and her son and husband. A 
liquid crystal screen would bear 


letters visible only to someone 
wearing inexpensive polarized 
glasses that could be sold m the 
fobbyT The films, of course, 
would have to be subtitled to 
begin with. The Zolas are look- 
ing for a philanthropically 
Beaded manufacturing partner 
among electronics and film 
companies. 

TderisOB tramsig for pofice- 
men is bring transmitted by car 
ble to 900 police stations in all 
50 states by tire Dallas-based 
Law Enforcement Television 
Network, The New YoA Tunes 
reports. Staffed by television 
and law-enforcement experts, it 
gives lessons six days a week in 
everything from how to prevent 
jail suicides to how to plant a 
wiretap. The programs are en- 
coded electronically to keep 
criminals or the idly curious 
from watching. The network 
says it hopes to enroll more of 
the 16,000 U.S. police depart- 
ments so that H can start show- 
ing a profit. 

Boxwood’s hugest flop of 
tbe 1960s was Tncfcon," the 
1982 Korean War epic pro- 
duced by the Unification 
Church, which cost 546 million 
but grossed less than $2 million 
at the box office, according to 
Baseline, a Los Angeles enter- 
tainment research film. The sec- 
ond-ranking bomb was The 
Adventures of Baron Munchau- 
sen." which cost S52 million 
and grossed S9 million. Others 
grossing only fractions erf their 
costs included Tsfatar," “Heav- 
en’s Gate," “The Cotton dub" 
and “Pirates,” the Roman Po- 
lanski film that cost S3 1 milli on 
and grossed 5700,000. AntiEaxy 
revenues from video, television 
and cable sales, however, can 
sometimes help a turkey show a 
profit. 

Notes About People 

“You need two assets fra this 
job,” Richard J. Condon, 54, re- 
cently named New York’s po- 
lice commissioner, told The 
New York Times. “An ability to 
absorb information, and an 
ability to forget it" 

John Bnddey, 32, spokesman 
for the National Republican 
fYwigrttcgnmii Committee and 
nephew cf William F. Buckley 
Jr., the political commentator, 
is leaving to go into public rela- 
tions. 

Arthur Higbee 
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A Cheap Plan to Get Serious Plays on Broadway 


By Mervin Rothstein 

New York Tima Service 

NEW YORK — Producers, theater 
owners and unions are discussing a plan to 
cut costs and prices so that some serious 
plays will have a better chance to qvrred 
on Broadway. 

U nder the plan, each of the three major 
Broadway theater owners — the Shubert 
and Nederiander organizations and Jnjam- 
cth Theaters — would designate one of its 
theaters as a venue where royalties, many 
salaries and general production costs 
would be cut by an average of at least 25 
percent. 

In return for the savings on labor, the 
maximum ticket price at those theaters 


would be 524. Top prices for most nanmn- 
sical plays on Bread way are now about 
540. 

Many dramas have not fared well on 
Broadway in recent years, and producers 
say they believe that high costs and ticket 
prices are a major factor. 

In addition, the plan is an attempt to 

make Broadway n x >re c omp etitive with Off 

Broadway, where many of the serious plays 
have been done in recent years and where 
the top price is about 530. 

Harvey Sabinson, executive director of 
the League of Arnerican Tbeatera and Pro- 
ducers, the Broadway trade group, and 
Rocco Landesman. president of Jqamcyn 
Theaters, emphasized that there was a long 


way to go before any final a g ree men t 
would be readied. 

“Everybody’s wiffing to mate sacri- 
fices,” Mr. Landesman said, “but everyone 
wants to make sure his sacrifice is equal to 
other people’s sacrifices." 

He said the talks had been going on 
in t e rmitte n t ly fra a year between the 
league and the various Broadway craft 

guilds and unions 

The industry committee dealing with the 
issue is headed by Alan Esenberg, the 
oecutive secretary of Actors' Equity Asso- 
oafioo. He said, T don’t flunk we're there 
yeL. Bu* he said he was “encouraged by 
the idea. 

The theaters to be used are amcmg those 


tied “endangered" fra 
reasons that mrfprfg their sites on the pe- 
riphery of the Broadway district and sec- , 
and balconies that are difficult to fill at 
high ticket prices. 

Mr. Landesman said that to reduce both 
production and operating costs, across- 
the-board cuts in Miarit^ or manpower 
would be made that would involve actors, 
general managers, directors, stagehands 
and other eumloyees. rt- 

Authors’ and producers’ royalties would 
be reduced, and there would also be 
changes in work rules. Some cuts might be 
slightly less than tbe average of 25 percent, 
and some might be coushierabty more, Mr. 
.Landesman said. 


Alvin Alley, Who Played Key Role 
In Black Modern Dance, Dies at 58 


By Je nnif er D unning 

N ew York Tima Service 

NEW YORK — Alvin Alley, 
who rose from a childhood of ex- 
treme poverty in the segregated 
world of small-town Texas to bo- 
crane a leading figure in the mod- 
ern dance world, has died after a 
long illness. He was 58. 

His death ou Friday was attrib- 
uted to terminal blood dyscrasia, a 
rare disorder that affects the bone 
marrow and red blood cells. 

As a choreographer, dancer and 
director, Mr. Afley also played an 
important role in establishing black 
modem dance. He became a noted 


Broadway performer and, starting 
in the late 1950s, a choreographer 
whose work explored a wide range 
of the black experience. 

The Alvin Ailey American 
Dance Theater, which be founded 
in 195 8, became the most popular 
company on the intonations! cir- 
cuit. At home and abroad, it was 
known for its vibrant artistry and 
repertory, and fra Mr. Alleys hu- 
manist vision. 

See ing it as fulfilling a need for a 
company that would pe rf o rm mod- 
em classics along with his own 
works, Mr. Afley presented signa- 
ture pieces, otherwise infrequently 
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800 Protesters Arrested in Bhopal 
On 5th Anniversary of Toxic Leak 


i ne Associated pres; 

BHOPAL, India — The police 


“We just wanted to show our 
protest and anger against the gov- 


perfonned, by such pioneers as 
Katherine Dunham, read Primus 
and Ted Shawn. 

The company was a repository 
fra contemporary modem dance by 
blade choreographers like TaBey 
Beatty, Donald McKayle and 
George Faison. And Mr. Aiky in- 
vited younger modernists, indud- 
ing Bui T. Jones and Anne Zane, 
Ehsa Monte and Ulysses Dove; to 
create dances for the company. 

Bet Mr. Alky's own dances form 
the core of the comp an y’s reper- 
tory. They range from work based 
on his memories erf the churches 
and honky-tonk bars he knew as a 
child to searing social protest 
dances to stylish celebrations of the 
musicof Duke Effineton. 

An imposing, shy bear of a man, 
Mr. Alley could display extreme 
reserve as well as sadden bursts of 
exuberance and deep affection for 
longtime ooQeagnei. 

He spoke often cf bis belief in 
tbe universality at art, sometimes 
ating his “Rev'daricns" as an oc- 



Ahin Afley 


a well-known choreographer who 
says black people in “Swan Lake * 
are historically inaccurate. WeD, 
then white people and Orientals in 
‘Revelations’ are historically inac- 
curate — but it works anyway. 

^It^s like s&ying only French p 


Range Blast 
Kills 12 in 
Brussels 

Reuters 

BR USSELS — Twelve persons 
were killed and three were seriously 
imured when ammunition explod- 
ed in the cellar of an indoor shoot- , 
mg range on Sunday, police and~ 
fire officials said. 

The 12, including the range’s 
ownra and his wife, were JaDedas 
the blast sent a sheet of flrniw into 
the air just before noon. 

“It was ammunition that explod- 
ed,” said a fireman, who added that 
the range was completely de- 
stroyed. “They were lolled by the 
blast.” 

Jean-Louis Thijs, mayor of the 
tfistnet of Jette, where die chib was 
situated, said: “It is a terrible dra- 
ma, but we have yet to find the 
cause. Bat we can absolutely rule 
out c riminal activity." 

It was not known what had 
caused the Mast, but Belgian radio 


The state chief minister. Modi ZZ3 Si only French peo- and the national news agency Bebta 

— j — a— -c — — - »»• Lai Vora, said in a message, “The !!?* *7*^* _whkh be- pic should do Racine or Mohtrc, said it might have been 

arrested about 800 protesters on crament and the company," said gas victims are still struggling for a Black, people are not historically ricocfeetfrra ocsocansedbya 

Sunday who tried to eater the Balkrishna Gupia, tbe Bhopal city life, sustaining their radorance, zSi^ n ?T e ? A ?^ n *? adance » ma ? curalc . to we have been his- The mini 

-t .iA -L n * . v ^ In ; cerebrated blaer smntnnlc gncrwi i n ▼ ■ „ 


Union Carbide Corp. plant that 
was the source of a gas leak that 
killed 3,400 people is 1984. 

Sunday was the fifth anmversarv 
of tbe industrial accident, in which 
an additional 20,000 people were 
injured. 

Before marching toward the 
plant, the protesters burned two 
10-foot (3-meter) effigies of the for- 
mer chairman of & U.S.-ba$c6 
multinational company. 

“Down with Lnion Carbide r 
the crowd shouted, as hundreds of 
policemen armed with riot sticks 
watched from behind steel barri- 
cades at the pesticide plant’s main 
gate. The po&cemea prevented the 
protesters from entering the fac- 
tory, winch was dosed soon after 

the accident. 

A senior police officer, V.C. Da- 
vid, said about 600 men and 200 
women had been arrested and tak- 
en in buses to a temporary jail in a 
sports stadium. He said that toe 
arrests were precautionary and that 
the d emonstrators were to be re- 
leased later in the day. 

Such detentions, legal under In- 
dian law, are commonly used to 
break up protests. 


secretary of the Communist Party 
of India, winch organized the rally. 

He said all the demonstrators 
lived in shantytowns around the 
plant. 

The effigies of tbe former chair- 
man, made of bamboo, straw and 
mgs, were set on fire by a 60-year- 
old woman, Birju Bai, whose bus- 
band and four children were killed 
by toe gas. 

On Saturday night, protesters 
burned effigies of tbe former execu- 
tive, Warren M. Anderson, in 
about a dozen neighborhoods. Oth- 
ers prayed in churches, mosques 
and temples tor the victims. 

On Sunday morning, the state 
government of Madhya Pradesh 
organized prayers. 


10 Die in Fighting in Nalal 

Reuters 

JOHANNESBURG — The po- 
lice reported Sunday that at least 
10 people were killed is violent 
incidents on Saturday in Natal 
Province, where an eruption of 
fighting between rival black move- 
ments has kft about 50 people 
dead in toe last week. 


fortitude, indomitable courage and 
firm determination." 

Mr. Gupta demanded that the 
government distribute the $470 
million that Union Carbide gave to 

tbe Indian government in April in 

“full and final compensation" for 
the accident The right of the gov- 
ernment to Ktee to the settlement 
has been cfaafeged in court, delay- 
ing disbursement of most of the 
money to victims. 

The Indian government has 
spent naffioos on reEet and reha- 
■btlitafion. bat survivors say toe 
measures are i na dequate, "the gov- 
ernment originally sued Union 
Carbide for S3 When. 

Relief workers say victims con- 
tinue to die at a rate of at least 
a day. Most are 

tamed physical work, and their 
eyes and lungs have weakened. 

A team of doctors that surveyed 
the areas around Union Carbide 
said last week toat 70 percent trf the 
people who inhaled the gas, methyl 
isocyanate, still suffered from se- 
vere respiratory disorders, chronic 
eye dicAwgs , menstrual problems 
and neurological disorders. 


celebrated blade spirituals, gospel 
music and smaB-town retigion. 

Mr. A3ey, who stopped perform- 
ing in 1965, drew upon classical 
ballet, jazz dance, Afro-Caribbcan 
dance and the modem idioms of 
Lester Horton and Martha Gra- 
ham. The Aiky troupe was known 
fra its theatricality in performance 
and repertory. 

The company was composed ex- 
dusivdy trf black dancers until 
1963. and Mr. Ailey was criticized 
in an ora of blade militancy for his 


et from a gun. 
minister erf the interior, 

5 Tobback, said at the scene 
that rules for tbe rtmmxut of shoot- -* 
mg date might be reexamined af- ** 
ter the disaster. 

people were in the club 


toncafly ignored." 

Ahmadou Alridjo, 65, 
Ex-Cameroon President 
DAKAR. Senegal (AP) — Ah- 

marani Ahu^o, a five-term former 


““posed exile since 1983, Ms doc- 
tor said. 


son from the range Stunned id* 
streets before 


lives 


Mr. Ahidjo, who ruled the West 
African stare from independence m 

Ttelm oblation to U^bkck i 3 j_priva I£ ra ngc ,aub 1 09 .w CS 

aanoers because there must be 
more opportunities for than, but 
not because I'm a black choreogra- 


died late Thursday. 

Mr. Ahi^'o was elected to a fifth 

straight teim in April 1980, but two 




aiSS.- to Wacb pcopvni -SL35iaSJSa» 

unable to do sus- announced his retircnuSTSd 

«ui I met some incredible dancers tanod toe office over to Ms Iona- those seriously 


of other colors who could cut the 
wwt” be added. “Also, we were 
naming into reverse racism. On our 
Asian tour in 1962, people kept 
aymg about my pieces and Talley 
Beatty’s piece, ‘Oh. they’re wonder- 
ful but only blade people can do 
jazz. 

“I don’t think black dancers 
should be limited that way. There’s 


his long- 

tune associate, Paul Kya. 

Mr. Ahidjo stayed on as head of 

the Came roo n National Union, toe 
country’s only political party, rf- 
f creating a sort of dual 
tip that Mr. Biya found sti- 
fling. In February 1984, a miHtst y 
tribunal condemned Mr. Ahidjo to 
death in absentia; Mr. Bija com- 
muted dial to fife imprisonment. 




Reuters 

JOHANNESBURG - Twenty 

«*cna tas collided with a track 
Sijj? 88 *®*® a river in Natal 
south AM- 
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Export Growth Outpaced by Investments | Th S Oth Gf SUTplUS 


For eight months In a row, Jean’s 

trade surplus has been lower than 0w 

previous year, allowing the country to 
better defend KMT against critics of. 
its trade policy. Its massive and often 
spectacular direct investments over- 
seas, however, are now being mat 
w»i similar apprehension. Tho direct 
Investment deflate Mghtights a poten- 
tially delicate trade-off: WHlthe ad- 
vantages of a tese-wtdusfvely export- 
oriented Japanese economy be offset 
by the perils of a too-strongty Invest- 
ment-oriented one? 

The Japanese Ministry of Interna- 
tional Trade and Industry (MITI) an- 
nounced that October's trade surplus 
shrank by 39.4 percent over the previ- 
ous year, one of the largest drops 
ever. Mm also estimated that this 
year’s overall surplus will be down to 
$84 billion from $95 billion in 1988. 
Whether such progress appeases the 
U.S. and Europe, whose respective 
deficits with Japan were $47.6 billion 


and $19.4 billion, remains to be seen, 
but one thing is sure: Japan Is making 
at least some of the structural 
changes necessary to correct its over- 
all trade imbalance. 

One of those changes has been the 
move to direct investment overseas, 
which offers an alternative to tradi- 
tional exports and tends to foster 
growth. Says Toshihisa Nagasaka, di- 
rector of the international economic 
affairs division of the economic infor- 
mation department of the Japan Ex- 
ternal Trade Organization (Jetro): "It 
has become a bunt-in mechanism for 
growth of the world economy.” 

The rapid growth of the Newly In- 
dustrialized Countries (NICs), for ex- 
ample, has been partially attributed to 
the direct investment by manufactur- 
ers - among them the Japanese - 
who initially sought cheap labor there. 
The Japanese started investing seri- 
ously in Asia in 1970, and between 
1971 and 1980 the cumulative total 


reached $9.1 billion, in comparison 
with the $8.9 billion they invested in 
North America during the same peri- 
od. Most investments were in textiles, 
electric components and the chemical 
and steel industries. Components 
were shipped to these plants, and the 
products were then assembled and 
re-exported to a third country in a 
system called triangular trade. 

Since then, the NICs - Hong Kong, 
Taiwan, Singapore and South Korea 
- have gone on to post surpluses 
with many of their trading partners, 
including the United States. Their ex- 
panding economies have allowed 
them to progress beyond being mere 
assemblers of Japanese-supplied 
parts and proxy exporters for Japan of 
low-end products. Instead, NIC com- 
panies are now more likely to manu- 
facture low-cost components that are 

Continued on Page 10 


Interview / Shoichi Akazawa, Chairman of JETRO 


Higher Imports Reflect Policy’s Success 


Shoichi Akazawa, former vice 
board chairman of Fujitsu Ltd. and 
currently chairman of Japan External 
Trade Organization (jetro), dis- 
cussed the outlook for trading wttti 
Japan with Axel Krause, corporate 
editor of the International Herald Tri- 
bune. The following are excerpts from 
the interview. 

You recently stated that Japeoi was 
developing "more harmonious" trade 
relations with the West, a policy that 
includes promoting imports into Ja- 
pan. What specifically has been ac- 
complished? 

Manufactured imports have risen at 
a very rapid pace - from $40.1 billion 
in the first half of 1985 to $51 billion in 
the first half of 1989, with expectations 
that manufactured Imports will exceed 
$100 billion by the end of the year. 


What this reflects is that our trade 
structure is undergoing major 
changes. First the yen has appreciat- 
ed and Japanese companies, as a 
result have incorporated this into 
their corporate strategies. Secondly, 
major efforts are being made by the 
government, including by jetro 
through our activities, to Increase im- 
ports. For instance, we recently orga- 
nized a four-day visit for 13 business 
leaders from California through and 
with the U.S. Commerce Depart- 
ment’s Pacific region. They represent- 
ed small companies and their goal 
was selling in Japan. What we did was 
to organize a total of 316 appoint- 
ments for them in Tokyo and Osaka. 
As a result we just heard, they con- 
cluded deals for sales worth $480,000 
- with a chance that it would go to 


$25 million in a year - for consumer 
and sporting goods and machinery 
components. Distributor deals also 
were signed. 

What is your reaction to the U.S. 
government's Structural Impediments 
initiative, aimed at pressuring you to 
open your markets? 

Our government is talking with the 
U.S. government, and we hope these 
talks will lead to changes over a long- 
er period of time. 

The Bush administration is particu- 
larly interested in opening your mar- 
kets in areas considered closed, such 
as telecommunications. 

We know, but the U.S. trade ac- 
count In high technology has consis- 
tently been In deficit on a global basis 

Continued on Page 11 



As imports to Japan finally 
start to grow faster than 
exports... 


...foreign direct investments in 
Japan continue to grow much 
more slowly than Japanese 
direct investments overseas. 


1985 1986 1987 1988 




You hear a lot about high-tech these days. But do you ever stop 
to think whether it does any good? 

At Toshiba, we think about this everyday. 

That’s why we pioneered new uses for such technologies as super- 
conductive magnets. Applied to linear motor vehicles, these magnets 
not only speed up travel— they also make it much, much quieter, 
leaving nature in peace for miles around. Toshiba also applied these 
magnets to diagnostic medical equipment to provide quicker, 
more accurate health checks— free from X-ray radiation. 





Toshiba is one of the world’s largest electronics and energy com- 
panies, with manufacturing facilities in 24 countries and business opera- 
tions worldwide. We make everything from TVs, computers and semi- 
conductors, to power plants and telecommunications systems. And 
everything we make, helps make life not just more efficient, but a little 
easier, more comfortable, and better. 

High-tech from Toshiba. It can only do you good. 




In Touch with Tomorrow 

TOSHIBA 


SOURCE: DANK OF JAPAN/MINISTRY OF FINANCE, JAPAN 
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Asset Expansion, But in Selected Sectors 


WWi a national trade surplus run- 
ning at around $90 billion and a popu- 
ladon that saves some 17 percent of 
Its Income, Japan's commercial 
banks and top securities houses 
command enormous wealth in search 
ol profitable foreign ventures. 

Last year the country's citizens and 
institutions placed $73.9 billion in 
overseas bonds and equities; direct 
investments abroad totaled $47 bil- 
lion. Figures released Friday by jetro 
for the first half of fiscal 1989 (April to 
Sept.) indicate that Japanese direct 
investment overseas rose by 34.9 per- 
cent. to $30.8 billion. 

Japanese banks virtually monopo- 
lize any top-ten listing based on asset 
values, in London. Japanese interests 
handle more than 35 percent of inter- 
national banking deals, and Japanese 
securities firms continue to recruit 
staff when others cut back. Japanese 
banks in the United States are in- 
creasing their share of corporate busi- 
ness, particularly in the profitable mid- 
dle market, and are buying their way 
into local Institutions. Japanese fi- 
nance also dominates lending among 
members of the Association of South- 
east Asian Nations <asean). 

Yet the country's major financial in- 
stitutions have not so far mounted the 
all-out global assault that their mighty 
clout would seem to permit Where 


Trade / Spending the Surplus 


takeover bids could have been ex- 
pected. the policy has instead favored 
minority holdings. A sectoral "bou- 
tique" approach has replaced the am- 
bitious concept of a worldwide hyper- 
market in financial services. 

"Prior to Black Monday in 1987 the 
Japanese securities houses had 
planned to expand abroad in order to 
reduce their dependence on domestic 
broking income." explains Dr. Helen 
Trougthon. a London-based financial 
consultant and author of a recent 
book on Japanese finance. The so- 
called "Big Four" houses - Nomura, 
Daiwa, Nikko and Yamaichi - han- 
dle more than 40 percent of the home 
market "Now they have come to ac- 
knowledge that it is extremely difficult 
to utilize their immense domestic 
strength in the international markets, 
emd are adopting a more circumspect 
approach." she adds. 

In December fast year Nomura Se- 
curities closed Its U.S. domestic equi- 
ties operation, and it has cut local staff 
from 640 to 450. The firm now con- 
centrates on immediately profitable 
areas such as brokerage in U.S. gov- 
ernment securities, and it is placing 
greater emphasis on niche markets — 
mergers and acquisitions in particu- 
lar. This policy is underlined by Nomu- 
ra’s 1988 purchase of a 20 percent 
share in Wasserstein Parana, a Wall 


Export Growth Outpaced 


Continued from Page 9 

exported to Japan or sold to Japa- 
nese-owned factories in the region. 

The economies of East and South- 
east Asia are in some ways becoming 
more integrated. According to Rich- 
ard Ko, an economist at the Nomura 
Research Institute: "The integration 
of the Aslan economy has started, but 
from a low point For 40 years these 
countries looked toward the U.S. as 
their main export market, but after the 
G5 Plaza Accord, they started to look 
to the Japanese market as well.” As 
wage levels in the NICs increased, 
some Japanese companies decided 
to upgrade their products at these 
plants to mid-priced ones and shift 
their production of low-end items to 
Thailand, Indonesia, the Philippines 
and Malaysia. 

Trade patterns, however, have be- 
come far more than triangular. Mitsu- 
bishi Motors, for example, produces 
cars in Thailand that are shipped to 
Canada. Though the chassis are 
made in Thailand, the doors are made 
at its Malaysian plant the transmis- 
sions in the Philippines, the aluminum 


wheels in Australia and the engines in 
Japan. The finished product is then 
sold through ChrysJer's network of 
Canadian dealers. 

The 1985 G5 Plaza Accord, at 
which the five leading Industrialized 

Exports were up by 1 6 % in 
1988, investments by 41 % 

countries agreed to let the Japanese 
and European currencies appreciate 
against the U.S. dollar, marked a turn- 
ing point in Japanese trade and in- 
vestment Its trade surplus jumped in 
one year from $56 billion to $92.8 
billion, but, just as importantly, dollar- 
denominated investments became 
more attractive to the Japanese, since 
the dollar dropped from 239 yen in 
1985 to 124 yen In mid-1988. Even 
though the dollar has since bounced 
back to 143 yen, American holdings 
continue to attract Japanese money, 
particularly since trade surpluses 
three years In a row of over $90 billion 
have made so much money available 
lor investment Total direct invest- 
ments in North America rose from 


Street M&A specialist 

“Securities firms in j£pan acknowl- 
edge London as the one truly interna- 
tional market insofar as it deals with 
substantial numbers of foreign inves- 
tors and investments,” Dr. Troughton 
suggests. Reflecting this point of view, 
Tokai Bank established its European 
regional headquarters in London in 
March 1988, headed by KuzuaW Oh- 
mori. The London office will direct the 
bank's operations not only in Europe 
but also in the Middle East and Africa. 

Yet the United States remains a fa- 
vorite among Japanese institutions. 
"We have always considered the U.S. 
the safest market in terms of political 
stability," remarks Kazuhlro Tsuno of 
Yamaichi France, a 100 percent sub- 
sidiary of Yamaichi Securities in To- 
kyo. "Moreover, because of its size 
there are no liquidity problems, 
whereas European markets remain 
relatively small and fragmented,” he 
adds. 

Japanese regulations modeled In 
part on U.S. legislation draw a sharp 
distinction between banking business 
and securities dealing, and generally 
forbid organizations carrying out ei- 
ther of these activities to engage In the 
other. Banks are continuing to expand 
abroad, particularly in East Asia. 

At the same time, fears of a “For- 
tress Europe" remain a major factor. 


$5.5 trillion in fiscal year 1985 (ending 
March 1986) to $22.3 billion in fiscal 
year 1 988. And North America’s share 
of Japanese direct overseas invest- 
ments rose from 45.1 percent to 47.4 
percent in the same period. 

Though Japanese companies do 
not invest overseas Just to help reduce 
the trade surplus, some Japanese 
economists and government officials 
are convinced that In the long term, 
such moves can help. The auto Indus- 
try is a case in point Car exports from 
Japan account for over one-third of 
Japan's surplus with America. Eight 
automakers now have plants in toe 
United States, some planning to ex- 
port cars in 1990 when total produc- 
tion of the eight should reach 1 .6 mil- 
lion units. As a result of these 
operations, exports of autos from Ja- 
pan to the U.S. are expected to de- 
cline by 4 percent, to $20 billion. 

The flip side of the coin, however, is 
that Japan's competitiveness has ad- 
versely affected some local markets. 
The strict quality control that governs 
the manufacturing of Japanese cars 
may have encouraged Americans and 
other nationalities who play host to 
Japan's offshore facilities to do the 
same, but toe fact remains that, to cite 
but one example, General Motors 
Corp. recently announced that it will 
dose an assembly plant in Georgia 



Creating new kinds of fruitful opportunities 

for world trade. 

C. Itoh is a highly sophisticated world trade company. 

With a global network of offices serving as cultural, commercial and 
technological ambassadors between various nations around the world. 

Trading expertise that offers immediate access to the kind cf Information 
that creates opportunities. 

Coupled with first-class finance, development planning and organizing 
skills, to meet the challenging needs of rapid international trade expansion. 

Whether you are exploring new commercial possibilities, or seeking new 
technologies, now is a fruitful time to call C. floh. 


In particular, bankers are worried that 
their activities may be curbed by reci- 
procity clauses in EC directives, and 
in response many are seeking Euro- 
pean stock market listings. In January 
1989 Sumitomo acquired its London 
listing, thus becoming the last of the 
“Big Five” Japanese banks to do so. 

On the other hand, there is scant 
enthusiasm for the idea of extending 
branch networks in the already heavi- 
ly banked European retail sector. 
"There are no Japanese banks that 
intend to do retail business in Eu- 
rope," claims Atsushlge Takahahi, 
managing director of Taiyo Kobe 
Bank in London. His organization re- 
gards its banking license in Luxem- 
bourg as a money-making passport to 
the EC, and would like to invest In an 
EC banking institution with a view to 
cooperating In Europe and Japan. 

In addition to Europe, the United 
States has been a particular target of 
Japanese banking appetites. In Sep- 
tember, DaUchi Kangyo Bank bought 
toe financial services unit of Manufac- 
turers Hanover Trust Company, to- 
gether with 4.9 percent of the compa- 
ny's common stock. The total price 
came to $1.4 billion. At about the 
same time, Daiwa Bank acquired the 
U.S. operations of the London-based 
Lloyds Bank at a cost of $1.6 billion. 

Michael Rows 


next year. That this will be toe eighth 
such American plant to dose and that 
there are eight Japanese plants in the 
United States has not gone unnoticed. 
jetrcts Mr. Nagasaka readily admits 
that "1 990 will be a difficult year tor us 
because we will experience both trade 
and investment friction." 

A second drawback to direct invest- 
ments is to at it can trigger increased 
imports - from Japan or elsewhere 
- if capita] goods (machinery, raw 
materials and components) are need- 
ed to build plants in toe host country. 
In 1988, Japan exported a total of 
$259.8 button, a 15.7 percent increase 
over the $224.6 billion recorded in 

1987, According to officials at the 
Bank of Japan, capital goods repre- 
sented 53.1 percent of exports in 

1988, the balance being made up of 
durable and non-durable consumer 
goods. In the first three quarters of 

1989, the share of capital goods has 
already Increased to 53.8 percent 
Bank of Japan officials say that this 
initial Import-boosting effect of direct 
investments is normally reversed 
once operations at toe plants are 
started. 

The advance of Japanese firms into 
various overseas markets may also 
reflect toe declining attractiveness of 
similar assets at home. “The rate of 
return on investments in Japan is ob- 



Yen to dollars; Japanese banks control about 14% of U.S. banking assets. 


vkxjsly lower since the costs are so 
much higher. For the same amount of 
money, more can be achieved 
abroad," says Nomura's Mr. Ko. 

A final consequence of the G5 Pla- 
za Accord is that more and more Jap- 
anese firms, some tor toe first tone in 
their history, are looking to sell to 
consumers in their home market Last 
year's 285 percent increase In im- 
ports - from $128.2 billion to $164.8 
biifion — reflects not only the coun- 
try's acquiescence to external pres- 
sure to open up Its markets to foreign 
goods, but also growing domestic de- 
mand. According to Japan's Econom- 
ic Planning Agency, annual growth in 
domestic demand has risen steadily 
from 2.1 percent In 1983 to 6.8 per- 
cent in 1988 arid has outstripped real 
GNP growth for the past three years. 
Nomura's Mr. Ko. says: "More dereg- 
ulation over a five- to ten-year period 
would allow domestic demand to in- 
crease. If Japan keeps Its current 
structure, however, it could create 
some distortions in the economy." 

Akira Kohno, a former economist at 
Daiwa Securities and now a professor 
of economics at Sophia University, 
says: "There are still many restrictive 
policies in Japan; one of toe greatest 
obstacles for foreigners here is the 
control that toe zaibatsu - toe huge 
conglomerates — have over the mar- 


ket These companies still trade sub- 
stantial amounts of stock between 
themselves, and their cross share- 
holdings make it very difficult for for- 
eigners to penetrate toe Japanese 
markets. The ties between these 
groups, however, may loosen as they 
go global." 

Professor Kohno adds that there 
are restrictive practices that me heavi- 
ly influenced by special interest 
groups In most sectors of Japanese 
business, particularly in the construc- 
tion industry. There are some 510,000 
construction firms in Japan, which the 
government classifies according to 
size, financial strength and previous 
experience. It then allocates public 
work contracts to each category of 
builder. U.S. Trade Representitive 
Carta Hills, during a mid-November 
visit to Japan, demanded more access 
tor American firms to the S300-billion- 
a-year Japanese construction market 
She also released a report stating that 
the Japanese engage In collusive bid- 
ding. In reaction to Ms. Hill's report, 
the Japan Federation of Construction 
Workers claimed that U.S. firms have 
moved into the Japanese construc- 
tion market with ease and that Japa- 
nese companies have been making 
efforts to prevent the system known as 
dango. or bid rigging, from occurring. 

Shofla Phaton 



Romance is one of 
NYKs newest ventures. 

If ever a ship could make a traveler’s 
dream come true with refinements for gratifying 
comfort, it is our new luxury cruiser Crystal 
Harmony. The menus, the facilities, and the 
appointments create an atmosphere where 
travelers can forget cares. Find themselves. 

Make new friends and new goals. 

As the industry leader looking to the next 
century, NYK is developing new directions. And 
because one of toe growing concerns of millions 
is greater human enjoyment, NYK is providing 
new opportunities in this important field. The 
luxury cruiser Crystal Harmony is a dramatic 
first step into leisure -related services. NYK is 
also developing other imaginative projects such as 
marine leisure centers and an impeccable replica 
of a 17th century Dutch village near Nagasaki. 

NYK believes a touch of romance is 
a harbinger of happiness. 
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MA s a bank that has been providing 
M I personalized financial services to 
jk industry and private individuals for more 
y.jM 50 y^. we know that a smile can 
do much to set people at ease and 

k y P the atmosphere. If it is 

that a smile is contagious, then 
^ world to smile 

h us In creating a happier place 
f A' &iC for ^eryone to live in You’ll find 
J a Wend, y waiting for you 
| in offices in the world's 

) major financial centers. 

We are at your service. 


<#> C. ITOH & CO.. LTD. 

Tokyo Head Office: 5-t, Kiia-Aoyama 2-chome, Minato-ku. Tokyo. Japan 
London, Cairo. Hong Kong, New fork, Sao Paulo, Sydney and 140 overseas offices 


A name you can bank on. 

TAIYO KOBE BANK 

Head Office: Kobe Headquarte^^^ 




f A DVERTISING SECTION 

Europe / Both Exports and Deficit Rising 


EVl KKNATIONAL HERALD TRIBUNE, MONDAY, DECEMBER 4, 1989 


Page 11 

ADVERTISING SECTION 




X.5 


rfiSE?, 



- *>. 
1 ">£r 

A* *-*. 

Z I 1 *-- . 


- : 

•" l - t z~y 
- i iiX' 

' 7“ Ti . 


; ‘"r 




$ 


Investment Threshold: 
How Big a Welcome? 


“TriMhanJ, 1x4 must do batter” 
oppmpri^ 
•wwjHann report on Europo'a 

exports to Japan. Tho EC booatod 

sales to Japan by 27 percent be- 
tween 1987 and 1988, while Jape- 

!sr5ss toE “ op,ro " on,y 

That is the good news tor Eu- 
rope. The bad news fs that Ha 
deficit widened by 14.8 percent to 
just over $30 bflfioa Moreover the 
EC Is losing ground In Japan, hav- 
mg tost 3.7 percent of its market 

snare and 4.8 percent of Its price 
competitiveness between 1982 
and 1988. 

Europe’s trade deficit with Ja- 
pan has been around for years 
and - as in the United States - 
nas triggered a plethora of mea- 
sures to rectify the imbalance. Im- 
port quotas, anti-dumping suits 
and local content rules to ensure 
that a given proportion of manu- 
factured goods is made in the 
consuming country have become 
familiar weapons in the armory. 

None of this has deterred Ja- 
pan. Instead of just selling goods 
and services in Europe, compa- 
nies are now producing them on 
the spot as well, pouring in yen to 
set up their own industrial plants 
and financial and other sendee 
operations. 

Even though much Japanese 
direct investment stUI goes to the 
United States, much more capital 
Is now finding its way to Europe. 
"At first the Japanese wanted to 
diversify into another market but 
the prospect of the single Europe- 
an market in 1 992 is now probably 
the most important driving force," 
says Paul J. Home, international 
economist with Smith, Barney. 
Harris, Upham & Co. Ltd. In Paris. 
Adding to Europe's attraction is 
the vast commercial potential 
emerging In Eastern Europe. 

"The main reasons for Increas- 
ing Japanese investment are com- 
panies' desire to globalize their 
activities and to produce their 
goods close to consumption cen- 
ters wherever possible,’’ says Ta- 
kehrto Nishryama, Japan's ambas- 


sador to the EC. According to the 
Japanese Ministry of Trade and 
Industry, direct investments In Eu- 
rope — the community plus sev- 
eral other nations — ' rose 38.4 
percent year-on-year to $ 9.1 bil- 
lion in fiscal 1988 (April 1988- 
March 1989). This compared with 
a 45.3 percent Increase, to $ 22.3 
billion, for North America, and 
was dominated by the banking, 
insurance, manufacturing and 
real estate sectors, Mm says. Of 
the 12 members of the EC, the 
United Kingdom still outpaced the 
others in absolute numbers, but 
the Netherlands scored the big- 
gest increase, from $828 million in 

the 1987 fiscal year to $2.4 billion 
in 1988-89. 

Cash is expected to pour Into 
southern Europe, especially the 
Iberian peninsula. A forecast pub- 
lished last April by Japan’s lead- 
ing securities house, Nomura, 
highlighted Spain and Portugal as 
favorite destinations over the next 
decad e because of their tow labor 
costs and high intrinsic growth 
rate. 

Despite the recent advance, Eu- 
rope still ranked only fourth for 
cumulative Japanese investments 
since 1950. after North America, 
Asia and Latin America. Nonethe- 
less, a danger now is that the 
growing Japanese presence in 
Europe will replace trade as the 
main source of friction between 
the p artne rs. "All countries are 
out to attract Investment but as it 
accumulates, the authorities. 
could adopt a different attitude,” 
comments a Japanese source In 
London, who asked to remain 
®*>nymous. "The British govern- 
ment backed Nissan In keeping 
U.K.-produced Bluebird cars out 
side the French quota on Japa- 
nese auto Imports, but other 
countries might not take the same 
line if similar cases arise,” the 
source adds. 

Not everyone shares that view. 

"I do not believe there will be any 
investment friction,” Mr. Ni- 
shiyama says, adding: “I feel Jap- 
anese investments are welcome in 
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Europe and will enhance the re- 
gion's prosperity through job cre- 
ation and the transfer of our tech- 
nology and know-how." 

The relatively limited scale of 
the phenomenon is another fac- 
tor. "Europe accounts for only 19 
percent of Japanese investment 
abroad, compared with 46 per- 
cent for the United States,” Mr. 
Nishiyama says. "If we take manu- 
facturing alone, Japanese invest- 
ments in Europe are only one- 
tenth of those in the United 
States." But future trends depend 
partly on Europe's attitudes, he 
feels, adding: “if antHdumping. 
rules of origin and local content 
difficulties continue, Japanese 
corporations could become hesi- 
tant about investing in Europe.” 

Philippe Lasserre, associate 
professor at the Euro Asia Center 
of the INSEAD business school in 
Fontainebleau, France, takes a 
different line. "The friction will be 
sectorial, and with medium-sized 
companies," he says, adding that 
smaller firms will be up against 
competition from Japanese sup- 
pliers who set up manufacturing 
operations in Europe to get 


around local content restrictions. 
"The big challenge for Japanese 
enterprises will be to adapt their 
management practices to multina- 
tional operations as they establish 
themselves in more countries " he 
adds. 

The issue of European automo- 
tive Imports is one of the touchi- 
est, as consumer demand for Jap- 
anese-built vehicles shows no 
sign of abating. Japan and other 
Asian countries are In the frontline 
as Europe struggles to satisfy the 
demands of protected markets 
like France and Italy and those of 
nations with a traditionally open- 
door policy like the United King- 
dom. The controversial idea of a 
Europe-wide auto import quota 
has been bounced around for 
some time, but has not gone very 
far. The commission has not not 
yet found a way of reconciling the 
differences, but hopes to mate up 
its mind on a solution by the end 
of the year, according to Nico 
Wegter, spokesman for EC Exter- 
nal Affairs Commissioner Frans 
Andriessen. 

Another sensitive sector Is elec- 
tronics. "Consumer electronics 


are less of a problem now, as 
nearly all the manufacturers are 
now Japanese,” the London 
source says. Another focus now is 
computers and semi-conductors, 
he points out For him. a major 
hitch in Japan-Europe relations is 
that they are almost exclusively 
confined to economic issues. "If 
the relationship were broader, I 
am sure we would reach a com- 
promise more easily in disputes 
over trade and other economic 
issues," he declares. 

Moves in that direction are be- 
ing made. A statement published 
after a recent high-level meeting 
between European and Japanese 
officials in Brussels noted that the 
relationship was widening. A nu- 
clear fusion agreement between 
the EC and Japan was signed ear- 
lier this year, cooperation on nu- 
clear safeguards and environ- 
mental research was being 
discussed, and talks on energy, 
development assistance, competi- 
tion policy, certification and other 
environmental issues would be 
held in 1990, the statement said. 

Barbara Casauus 



Where the 
business elite meet 
in Tokyo. 

Where else but at the Hotel Okura? 

Visiting executives take respite in 
rooms designed by David Hicks, designer 

to the British Royal Family. Dine on 
exquisite cuisine at any of eight acclaimed 
restaurants. And benefit from 
comprehensive business facilities. Indoor 
and outdoor pools. Plus a location adjacent 
to the American Embassy. 

AH offer reason enough to stay at the 
Okura. Add service the equal of any in Asia, 
and you’ll appreciate why the Okura is 
Tokyo's premier hotel. 
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Interview / Shoichi Akazawa, JETRO 

Increased Imports 


Continued from Page 9 

since 1980 — and we want 
to emphasize that this is not 
only with Japan, but repre- 
sents a global deficit Tele- 
communications and elec- 
tronics are among the 
deficit areas, despite U.S. 
currency realignments and 
depreciation of the dollar 
since 1988. 

What is your reaction to 
complaints that selling in 
Japan is difficult or Impos- 
sible because of your “sys- 
tem"? 

My very frank view is that 
our market has its unique 
and special features. For in- 
stance, the Europeans of- 
ten ask why some products 
they sell in the United 
States don’t sell here In Ja- 
pan. Our answer is: How 
tong did it take them to 
learn to sell 'm the U.S. mar- 
ket? Please keep in mind 
that selling in Japan de- 
pends on more than just 
price. Good design mat- 
ters. In other words, the 
U.S. and European markets 
are similar. Japan is differ- 
ent Income disparity is less 
pronounced in Japan than 
in the United States and Eu- 
rope. Our society Is far 
more homogeneous. 

What Is your advice to 
those seeking access to 
your market? 

First I would tell them to 
undertake thorough re- 
search, and then to be 
ready to take their time. The 
Japanese tend to took at 
things over the long term. 
One needs time to foster 
mutual confidence and reli- 
ability, particularly with re- 
gard to importers. 

Japan’s trade surplus 
last year was $95 button . 
What is the current out- 
look? 

It will be substantially 
less. This Is based on a very 
substantial drop in the sur- 
plus during the first half, 
which has continued. 

In light of EC-1992, do 
you see Europe emerging 
as a new global competi- 
tor? 

In some ways, yes. In the 
past, we were struck by a 
mood characterized as 
Europessimism. In the past 
several years, this has 
changed. We now see mo- 
mentum toward economic 
integration, marked by opti- 
mism, and we expect this 
trend to accelerate. 

What is your reaction to 
American statements that 
Europe is something of a 
fortress, and the sugges- 
tion by Edith Cresson, 
Ranee’s European Affairs 
Minister, that Japan placed 
the idea in American 
minds? 

i have not met Madame 
Cresson personally, but I 
do remember when she 


was In charge of trade that 
she strongly criticized Ja- 
pan. i have never ex- 
pressed fears of a fortress 
Europe, because such a 
movement would mean a 
community without compe- 
tition, which in turn would 
mean a return to Europes- 
simism. 

But haw do you react, for 
example, to the EC Com- 
mission’s restricting Japa- 
nese car imports through a 
harmonized quota? 

. This is a matter now un- 
der active discusston. Com- 
missioner and Vice Presi- 
dent Martin Bangemann 
announced that such re- 
strictions would be totally 
eliminated by 1992. We be- 
lieve it Is necessary for Jap- 
anese auto manufacturers 
to support the views of Dr. 
Bangemann. 

The Commission also 
wants to negotiate with 
your government a volun- 
tary restraint agreement ap- 
plied to Japanese cars In- 


stead of imposing an EC- 
.wide quota. 

i have no comment on 
that, because negotiations 
are underway. 

What was your reaction 
to the recent meeting In 
Canberra, Australia, of 12 
Pacific nations, including 
the United States, seeking 



Shoichi Akazawa, 
chairman, JETRO. 

agreement on trade is- 
sues? 

The meeting showed 
how difficult it is to form a 
bloc in Asia In fact, Asia is 
not composed of homoge- 
neous economies. The re- 
gion does not have similar 
traditions and cultures. 

Japan has been relatively 


silent about events in the 
Soviet Union. What Is the 
outlook tor trade there? 

It is true that we do not 
have a big presence in the 
Soviet Union, but coopera- 
tion on various projects is 
being discussed, 1 or is on 
the agenda. None have 
been consummated. 

Are other countries bet- 
■ ter placed in the Soviet 
Union? 

I believe that European 
countries, rattier than Ja- 
pan, are closest to the Sovi- 
et market, and more famil- 
iar with it 

What is Japan’s major 
obstacle in dealing with the 
Soviets? 

The extent to which mid- 
dle managers, after such a 
tong time under commu- 
nism, can understand, 
adopt and adjust to a capi- 
talist system. 

Aren’t there other, politi- 
cal problems, such as the 
status of the island north of 
Japan taken over by the So- 
viets at the end of World 
Warn? 

Our problems with the 
Soviet Union have to do 
with the economy, security 
and the islands. Our prob- 


lems with Europe relate 
only to the economy and 
security. 

is jetro doing anything 
to help Japanese compa- 
nies in Eastern Europe or 
the Soviet Union? 

Yes, we have four offices 
in Eastern Europe and are 
most interested in possible 


cooperation with Poland 
and Hungary. We do not yet 
have an office in the Soviet 
Union. 

Do Japanese trading 
groups have offices there? 

Yes. The private sector is 
moving ahead in the Soviet 
Union. It has its own Impor- 
tance. 
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to bring you more 


As Japan’s premier corporate 
wholesale bank and a globally inte- 
grated financial group, IBJ sees the 
use of creative dealmaking, global 
markets and sophisticated financial 
products as the ideal way to give you 
greater opportunity and choice in all 
your business activities. 

But then IBJ looks further, beyond 
globalization and the eternal quest 


for innovation. We spend the time 
and the resources to also learn as 
much about our clients as we can, 
and we stay with them throughout 
their long-term plans for business 
growth and development. 

Creating original, more individual- 
ized products through long and close 
relationships with our clients, this is 
the IBJ approach to global corporate 
banking. It's a major reflection of the 
IBJ philosophy and simply the best 
way we know to help you meet your 
financial and business needs on the 
complex global market 
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A Fast-Growing Stake in 
The American Economy 


Japan's Involvement In foe U.S. 
economy Is booming - but foe dose 
relationship increaslngty resembles 
an arranged marriage In which each 
partner is wary of foe other. 

As is common wifo such a relation- 
ship, it has little to do with sentiment 
Japan needs foe voracious U.S. mar- 
ket to satisfy its export machine, while 
foe United States seeks Japanese 
money to finance its enormous bud- 
get deficit 

Polls show that many Americans 

Japan invested $21 .7 billion 
in the U.S. last year 

are uneasy with Japan's massive eco- 
nomic presence, and to avoid a back- 
lash some Japanese firms are adopt- 
ing tactics that will call less attention 
to their U.S. activities. Some Japanese 
companies are investing in foe United 
States through American partners or 
by setting up collaborative production 
deals with U.S. manufacturers. 

Whatever form the activity is taking, 
foe statistics show a rapid fy deepen- 
ing Japanese stake in foe American 
economy. The recent $3.4 billion pur- 
chase by Sony of Columbia Pictures 
and Mitsubishi's $846 million acquisi- 
tion of 51 percent of the company that 
owns rights to Rockefeller Center are 
only foe most visible examples. 

In 1 988, Japanese companies spent 
$22.3 billion in investments in North 
America ($21.7 billion of this total in 
foe United States), compared with 
$15.4 billion in 1987 and $10.4 billion 
in 1 986. According to the U.S. Com- 
merce Department, Japanese firms 
appear to be investing at the 1988 
level again this year. 

Last year’s investments brought foe 
total number of Japanese-controlled 
production or assembly facilities in 
the U.S. to 797, the government-spon- 
sored Japanese Economic Institute of 
America reported this month. The ma- 
jority of the companies being ac- 
quired or created are small in terms of 
revenue or employment but large- 
scale acquisitions are becoming more 
numerous. 

The New York Federal Reserve 
Bank estimates that Japanese banks 
control $370 billion, or 14 percent of 
U.S. banking assets, giving the banks 
a significant amount of clout in Ameri- 
ca’s financial system. This importance 
was demonstrated by the reputed re- 
fusal by certain Japanese banks to 
lend foe funds for foe management- 
labor buyout of UAL Corp. in October. 
The collapse of the buyout sent New 
York stock prices plummeting. 

Japan is also the leading exporter 


of goods to foe United States - $90 
UHion worth in 1988 - dominating 
foe consumer electronics sector and 
providing competition for American 
manufacturers of everything from 
cars to semiconductors. While limits 
have been negotiated on some Japa- 
nese exports to the U.S., a wholesale 
“managed" approach that would dra- 
matically reduce exports is rejected by 
the Bush administration. 

The U.S. government has also gen- 
erally welcomed Japanese and other 
foreign investment Following this 
lead, state governments are compet- 
ing fiercely for Japanese companies' 
business. Dissent has been heard 
from Congress, which passed legisla- 
tion last year strengthening foe gov- 
ernment’s ability to block takeovers 
that would threaten national security. 
One Japanese purchase of a firm 
making nuclear weapons compo- 
nents was modified under foe bill. In 
1987, rumblings from Washington 
persuaded Fujitsu not to take over an 
American semiconductor manufac- 
turer 

' But these thwarted deals have been 
foe exception. Interaction between 
corporate Japan and corporate Amer- 
ica is becoming commonplace. The 
joint efforts range from Boeing's link- 
up with three Japanese aerospace 
firms to develop a new 300-seat pas- 
senger plane to the arrangement be- 
tween Texas instruments and Hitachi 
to design an advanced computer 
memory chip. Small American start- 
ups. often on foe leading edge of 
technological development, are seek- 
ing Japanese deals because they 
need Japanese cash to pay for astro- 
nomical development costs. Increas- 
ingly, U.S. firms also want to benefit 
from Japanese manufacturing exper- 
tise, and each side hopes to improve 
its position in foe other's market 

Japanese companies also have be- 
come major sponsors of R&D in foe 
United States. The Japan External 
Trade Organization lists more than 
100 U.S. R&D centers, including a 
$100 million complex that Fujitsu 
American broke ground for near Dal- 
las in October. When the facility is 
completed. American and Japanese 
engineers will work there on a fiber 
optic transmission system for the 
American market. Hitachi is con- 
structing a biotechnology laboratory 
on foe campus of the University of 
California at Irvine in an effort to tap' 
into campus expertise, while NEC has 
opened a research institute - which 
wifi be staffed completely by Ameri- 
cans - near Princeton University to 
work on advanced computers. 

Who will come out ahead in these 



Business Travel / Expanding Facilities 

Trade Ascendancy 
Marked by New Exhibitions 


Japanese companies have become major sponsors of RAD in the United 
States in high-tech fields such as computer chips and fiber optics. 


collaborative efforts? It is too early to 
tell, but American companies, aware 
of how earlier generations of U.S. 
manufacturers were burned by their 
habit of giving away technology, are 
taking pains to limit Japanese access 
to their most sensitive business se- 
crets. Boeing, for example, does not 
give Japanese engineers access to 
the computer software used to test 
aircraft design. 

Similarly, the University of Califor- 
nia has set up an arrangement to pro- 
tect its interests while cooperating 
with Hitachi. The University will own 
the patent rights for work done In the 
Hitachi facility by university person- 
nel, and it will negotiate in the event of 
collaborative research with the com- 
pany’s employees (foe Hitachi facility 
will have separate workspace for 
company and university personnel.) 

The Japanese sponsorship of R&D 
is filling a gap left by Inadequate 
(though rising) U.S. corporate back- 
ing. Also, according to Robert Cutler, 
a staff associate with foe Washington 
D.C.-based National Science Founda- 
tion. the Japanese companies are 
"funding brick and mortar," an activi- 
ty for which the U.S. government has 
limited money. 

Inevitably, some analysts believe, 
foe Japanese will be the biggest win- 
ners from their U.S. corporate and 
research activities, in part because 
they move quickly to commercialize 
technological breakthroughs. "While 
some technology flows from Japan to 
the United States in support of Japa- 
nese subsidiaries, cross-licensing 
agreements and joint ventures, it 
seems clear that the Japanese are 
benefiting more than most American 
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companies from an apparently level 
playing field for industrial R&D," ob- 
serves Evan Herbert a technology 
management specialist 

Japanese firms with operations in. 
foe United States are also becoming 
significant employers of Americans. 
Here, the record is mixed. Japanese 
firms have been foe object of several 
suits charging racial and sexual dis- 
crimination in hiring. And American 
executives employed by Japanese 
firms believe they have had less op- 
portunity for advancement and have a 
limited role in decision-making, ac- 
cording to a survey by the University 
of Michigan and Egon Zehnder inter- 
national, an executive search firm. 
The executives' compensation is also 
less than what they would receive in a 
comparable job with a U.S. firm. 

There is some evidence, though, 
that Japanese companies are promot- 
ing Americans to more senior posi- 
tions. In addition, surveys of blue col- 
lar workers employed by American 
car manufacturers and Japanese auto 
companies based in the United States 
have found that wages were similar, 
and that non-wage benefits were also 
comparable. This kind of approach to 
labor relations was apparently one of 
the reasons why Nissan defeated a 
bid by the United Auto Workers to 
represent employees at its Smyrna, 
Tennessee pliant in July. Currently, 
about 200,000 Americans work for 
Japanese firms, and if the level of 
Japanese investment continues at its 
present rate, this number could jump 
to one miliion by the year 2000, ac- 
cording to George Frfieid, who led the 
research for the Egon Zehnder study. 

Steve Dryden 


A look at trade Mrs and exhibitions 
to be held in Japan next year, as wefl 
as foe rapid expansion of tedWes 
and Infrastructure to a ccommodate 
them, i ndi ca te s that the co u ntry In- 
tends to remidn a m^or force in Inter- 
national trade for a long time to come. 

In the first quarter of 1990 alone, 
Japan will host some 73 major trade 
fairs and shows at which more than 

11,000 exhibitors are expected to at- 
tract an estimated 4,250,000 people. 

Japan to host 73 fairs in the 
first quarter of 1 990 alone 

Venues wtil range from Sapporo in 
northern Hokkaido to Kumamoto in 
southern Kyushu, from Kanazawa on 
foe Japan Sea aide of foe country to 
the more familiar heavy^population 
centers on the Pacific side: Tokyo, 
Yokohama, Nagoya and Osaka-Kobe. 

The variety of these fairs reflects the 
staggering diversity of the Internation- 
al marketplace and provides clues to 
where the world is heading: books, 
cameras, computers, food, fashion, 
shoes, machinery, materials, process- 
es, office equipment, furnishings, un- 
derground space development and 
engineering, homes, recreational ve- 
hicles, high-tech, health, toys, optics, 
office automation, flowers and wines. 
International businesspeople attend- 
ing these events anywhere in Japan 
will generally find first-rate facilities 
and acccxnmodations. 

Among Tokyo’s luxury hotel offer- 
ings is the Hotel Okura, judged one of 
the world’s top ten hotels and the best 
hotel in Tokyo, according to a survey 
conducted by institutional investor 
magazine this year. 

The skyline of the Osaka-Kobe area 
has virtually metamorphosed in the 
past few years as Japan's perennial 
Number Two metropoBtan center tries 
harder to become an international 
hub. New hotais and conference facS- 
ities have had a great impact on this 
transformation, which has bean 
primed by the impending 1990 Osaka 
Flower Exhibition, the largest event In 
Japan next year, aid the construction 
of a new international airport offshore. 
An estimated 20 million people are 
expected to attend foe six-month 
greenery exhibition, which opens in 
April. Many of them wfll have been 
drawn to the area by more workaday 
trade fairs and shews, such as the 
600,000 who will attend foeISfo Osa- 
ka International Trade Fair between 
April 25 and May 1. 

Nagoya, which did much to update 
its international accommodations for 
this year's Design Expo *89, wifi host 




230.000 at Fine Ceramic Fair *90 in 
March and 160,000 at the Factory 
Automation Show ’90 In Nagoya in 
June. 

In Tokyo, foe newly opened Nippon 
Convention Center, or Makuhari 
Messe, near Tokyo Disneyland, adds 
a whole new dimension to the capi- 
tal's role in hosting international 
events, including trade fake and exhi- 
bitions. Along with Sunshine City, To- 
kyo International Trade Center and 
others. International visitors have 
more options than ever. 

Makuhari Messe. built on some 
1,300 acres (525 hectares) of re- 
claimed land at a cost of $321 ,428,571 
billion. Is 30 minutes from downtown 
Tokyo. Narita international and Han- 
eda airports. Its exhibition center cov- 
ers an area about foe length of five 
football fields and the width of three, 
which Is large enough to swaHow four 
T okyo Do me stadiums. 

Right now, the most conveniently 
located hotels are at nearby Disney- 
land, but not for long, says Makuhari 
Mesae’s general manager, Yosuks 
Ohta. "In three years, there will be six 
hotels, including the Prince and New 
Otani, with more than 3,500 rooms. 
You’ll also see high rises and the 
headquarters of many businesses 
here, inducting Sharp, BMW, Fujitsu 
and IBM,” he says. 

Sunshine City Convention Center- 
Tokyo at Ikebukuro, a major station on 
Tokyo's main Yamanote loop, is a vir- 
tually setf-containod complex with 
Convention Center Tokyo, World Im- 
port Mart the luxurious Prince Hotel 
and the 60-story Sunshine 60, Tokyo's 
highest building. Any trade fair or con- 
vention is two minutes from the cen- 
ter. in addition to a choice of some 
100 restaurants, bars and coffee 
shops, attractions within the complex 
include an aquarium and planetarium. 

Tokyo International Trade Center 
(TTTC) at Harumi, previously Japan's 
largest such facility, will continue to 
be a major player on Japan’s trade fair 
.scene. Its seven halls provide nearly 

500.000 square feet (46,451 square 
meters) of exhibition space In a vari- 
ety of lleribte configurations. Tire’s 
proximity to downtown Tokyo hotels 
is a big reason for. its popularity with 
foreign visitors, and munidpai bus 
service from Tokyo and Shiniuku Sta- 
tions makes it accessible for To- 
kyoites. 

Today, a large electronic dock 
above foe main entrance to Mttsuko- 
shf’s Ginza dep ar tment store reminds 
passersby that Japan is hosting an 
exhibition of Expo proportions next 
year, ft reads: “118 Days to Osaka 
Rower Exhibition.” 
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Changing with the times to serve you better 


As markets change, so do the needs of our dients. 

By meeting these needs with quick and steady service, 
Dai-ichi grows by helping its dients grow. 

As a total finandaJ advisor we are ideally placed 
to offer our dients up-to-the-minute market informa- 
tion, precise and timely investment information, 
stockbroking and underwriting services, capital 


manag ement and financial counselling, perso nalized 
analysis and investment advice, and efficient, diversified 
and advanced asset management. 
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a securities company that places customers first, then 
we at Dai-ichi Securities look forward to working 
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The hustle and bustle of business 
ends at the Takanawa Prince Hotel. 

After a long, hard day of business in Tokyo, 
the best place to regroup is 

amid the secluded greenery of the Takanawa Prince Hotel 
Your oasis amid the hustle and bustle of the world’s largest city. 

We’re all business. ■ 

Takanawa ® prjsce hotel 
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Just-In-Time With Small-Lot Automation 


Japaiwso plants are the most auto- 
mated In the world - 175,000 robots 
were In use by the end of 1988, am- 

pared with 33^00 In the 7 A30 in 

France and .5,034 In the UJC- but as 
the world market for high-tech prod- 
ucts becomes more complex, so 
does &ie role of the robot 

The buzzword in Japanese factory 
automation is smaiHot automated 
production, where several models are - 
intermixed on one assembly fine. "By 
definition,” says Haruyufd Inami, as- 

NTNCorp. is Investing 
$28 million in a CIM system 

sistant manager in Honda's public re- 
lations department “our concept of 
multiple-modal production on the 
same assembly line is the means to 
manufacture products in volume 
through combining small lots." 

On one line, for example, cars with 
different colors, trims and accessories 
can be assembled using robots and 
other automated tools. "The objec- 
tive," Mr. inami continues, "is to 
achieve production efficiency — that 
is, cost reduction - through econo- 
mies of scale." 

Not only is money saved directly 
through automation, but Just-In-Time 
(JIT) production (the use of engi- 
neering to reduce machine setup 
times so as to make the production of 
small batches economical) leads to 
lower inventory expenses due to 
shortened production time. 

Mitsuki Nish I, senior manager of To- 
shiba’s productivity division, gives the 
rationale for his company's move to 
small-lot production: the various mod- 


els in Toshiba’s Une of laptop comput- 
ers - which In 1988 accounted for 45 
percent of the European market and 
25 percent of the U.S. market in units, 
and 50 percent of the Japanese mar- 
ket in value - share a number of 
similarities, so that a well-designed 
manufacturing system can respond 
quickly to changing patterns in dealer 
orders. "With foe current shift from 
Japan's high-growth era to one of 
more stable growth,” he says, "con- 
sumers' needs are becoming much 
more diverse and product lifetimes 
are getting shorter" 

As Kenichi Ohmae. management 
consultant and director of McKinsey & 
Company’s Japan office, relates m 
"The Mind of' the Strategist," micro- 
electronics has accelerated product 
Tife cycles through using simpler de- 
signs. Such rapid changes make the 
choice of a manufacturing system 
even more critical, "if we make the 
vast investment necessary In automa- 
tion but choose the wrong system,” 
says Toshiba’s Mr. Nishl, “it can I ead 
to a company crisis. Therefore, to- 
day's industry has to transform manu- 
facturing from mass-production of 
limited product lines to smaiHot pro- 
duction of a wide range of models." 

- And. what about automating over- 
seas plants? Says Mr. Nishh "When 
we think of introducing automation 
equipment and systems to our over- 
seas facilities, we have to consider the 
situation in each country very careful- 
ly- We first establish our technologies 
in Japan; then, we gradually transfer 
them to overseas facilities." 

Toshiba opened a new office in 
London on October 1 this year as an 
intial step toward integrated Europe- 


an operations. Headed by Takeo Fujii, 
the Toshiba Europe Office will coordi- 
nate 31 Toshiba subsidiaries in Eu- 
rope, four of which are manufacturing 
firms - all designed to "realize oper- 
ations, which are in better harmony 
with communities and people in the 
region," according to the company's 
press release. Toshiba's decisions 
have apparently been on the money: 
during the three-year period through 
fiscal 1988, smaiHot automation and 
more frequent deliveries have result- 
ed in a 30 percent gain in overall 
manufacturing productivity and a 40 
percent reduction in inventory. 

How does a company decide be- 
tween standard, flexible and smaiHot 
automation? Masshide Jimbo, gener- 
al manager of Sony’s factory automa- 
tion overseas marketing division, says 
that the key factor is the number of 
units to be produced per month. 
"SmaiHot refers to monthly produc- 
tion of no more than 10,000 units," Mr. 
Jimbo explains, "while flexible auto- 
mation systems without small-lot pro- 
cedures are used in the range of 
10,000 to 30.000 units per monte. 
Above teat, standard mass-produc- 
tion automation is employed.” This 
strategy - which allows Sony’s Walk- 
mans and other personal audio equip- 
ment to be produced increasingly in 
small batches - underscores the fact 
that smaiHot automation is a market- 
driven technology. 

Mr. Jimbo sees smaiHot automa- 
tion as an “industry-wide, worldwide” 
trend. ‘Ten years ago," he recalls, 
“there wasn't much need for factory 
automation at Sony. Systems were 
dedicated to a single product and 
were designed for large-scale produc- 


tion. Currently, we have additional 
product categories, such as engineer- 
ing workstations, telephones and car 
entertainment systems, all highly 
automated." 

Sony - whose degree of interna- 
tionalization is underscored by tee 
fact that 62 percent of its fiscal 1988 
revenues were derived from export 
sales - agrees that consideration of 
local conditions is essential. Tsuneyo- 
shi Kon, general manager of engi- 
neering in Sony's factory automation 
system division, says: "First and fore- 
most, we have to assure that quality 
standards are met, regardless of 
where we manufacture.” 

Sony ran into problems in its color 
TV plants located in southern Califor- 
nia and Mexico due to a high turnover 
rate of skilled workers - as a result, 
tee company brought In additional 
automation. 

The progression of factory automa- 
tion Is leading to even loftier visions. 
Computer-integrated Manufacturing 
(CIM) is a soup-to-nuts integration of 
existing factory-automation design 
and advanced production technol- 
ogies, with corporate computers, oth- 
er business activities, and managerial 
functions. The goal is a company- 
wide, intelligent system. 

While stilt in its early stages - no 
complete CIM system yet exists - the 
technology is being applied by some 
aggressive Japanese manufacturers. 
NTN Corp. (formerly NTN Toyo Bear- 
ing Co.), a leading bearing manufac- 
turer, expects to set up a CIM system 
teat will connect R&D, production and 
sales - both in Japan and overseas 
— within four years. NTN estimates 



Laptop computers at a Toshiba plant 

teat the system wit! cost just under S28 
million to develop and install. 

Toshiba's Mr. Nfshi notes: "If we 
can establish flexible production lines 
that are able to respond swiftly to 
market changes and integrate those 
changes in an effective information 
processing system like CIM, tee po- 
tential of our production lines might 
be doubled.” 


The situation is similar at Honda, "in 
terms of CIM," says Mr. Inami, "we will 
attempt to satisfy customer needs for 
timing and versatility by establishing 
large-volume multiple-model produc- 
tion systems. To accomplish this, 
computer control from tee time of sale 
to the point of delivery is necessary." 

Stuart M. Dambrot 


Southeast Asia / Fueling Growth 


Greasing the Wheels of Investment in the Region 




Japanese direct Invest- 
ment In Southeast Asia has 
Increased substantially In 
recent years, and regional 
experts say It wfll continue 
to escalate wed into tea 
1990ft. In fact. Southeast 
Asia's share of Japanese 
investment funds Is rising 
faster than any othe r par t of 
tha world, according to the 
Japan External Trade Or- 
ganization (JJETRO). 

This investment pipeline 
is fooling sharp growth in 
most Southeast Asian 
economies, nourishing in- 
terdependence among tee 
various regional econo- 
mies and In the process 
slowly creating an unoffi- 
cial Asian trading bloc teed 
m ay somedaybe a s tena-^ 
clous as those In Europe 
and Norte America 

“Strong Japanese in- 
vestment in Southeast Asia 
will definitely continue 
through 1990 and probably 
beyond that,” predicts Dr. 
Mark Micheison, vice presi- 
dent of Business Interna- 
tional, a research and advi- 
sory service based in Hong 
Kong. Mr. Chuji KIkutani, 
director of the Asia-Ocea- 
nia division for jetro's 
O verseas Research De- 
partment in Tokyo, con- 
curs: "As long as there are 
a high yen arid labor short- 
ages in Japan, Japanese 
companies wit! continue to 
invest heavily in Southeast 
Ada" 

One of the most marked 
trends of the late 1980s is 
the increasing number of 


small- and medium-sized 
Japanese companies that 
have decided on direct In- 
vestment overseas. Ac- 
cording to jetro, nearly 
half of this type of invest- 
ment has been in Asia 

Original benefactors of 
tee Japanese investment 
rush were newly industrial- 
ized countries such as Sin- 
gapore and Hong Kong. In- 
creased labor costs mid 
overheads, however, have 
made teem less attractive. 
As a consequence, the bal- 
ance of Japanese invest- 
ment has shifted in the lata 
1980s to developing na- 
tions like Thailand, Indone- 
sia Malaysia and the Philip- 
pines. 

For ihe last three years, 
Thailand has been the dar- 
ling of Japanese direct in- 
vestment There was little 
foreign investment in Thai- 
land until 1987, when the 
Japanese suddenly discov- 
ered its untapped industrial 
potential Almost overnight 
there was a four-fold in- 
crease in Japanese appli- 
cations for direct invest- 
ment projects. 

In 1968, Japanese com- 
panies — including Sony, 
Fujitsu, Mitsubishi and 
Mazda - pumped $3 bil- 
lion into Thailand, an in- 
crease of 217 percent over 
the previous year. Almost a 
third of that total was direct 
investment, which helped 
fuel 11 percent GDP 
growth. 

However, a report re- 
leased in October by Merrill 


Lynch (Singapore) specu- 
lates that Thailand’s eco- 
nomic star maty be fading 
due to increasing labor 
costs (the minimum wage 
for skilled workers was 
raised last April), skyrock- 
eting property prices and 
other overheads, and tee 
impending passage of a 
value-added tax law. 

Already, Japanese firms 
are giving the Philippines 
aid Malaysia more atten- 
tion. Totd foreign invest- 
ment rose 128 percent in 
the Philippines and almost 
200 percent in Malaysia 
during the first six months 
of 1989, compared with the 
sane period last year, with 
Japan asteejxjntaiy player. 
- Matsushita and Unkfen 
in Ihe Philippines and Min- 
olta. JVC and Hitachi in Ma- 
laysia. Indonesia Is also be- 
ing targeted by Japanese 
firms,' who are using South- 
east Asia’s most populous 
nation as a center for the 
production and testing of 
consumer goods. Eisai 
(pharmaceuticals), Asahi 
Glass and Hitachi are the 
key Japanese firms estab- 
lished there so far. 

Meanwhile, Hong Kong 
and Singapore - with tear 
highly sophisticated work 
forces — are now increas- 
ingly the focus of new Jap- 
anese investment In service 
and technology-intensive 
industries. 

As more money floods 
into the region and the Jap- 
anese scout for new oppor- 


tunities, less developed 
Southeast Asian countries 
such as Vietnam may also 
benefit from new direct in- 
vestment There is relatively 
little Japanese investment 
in Indochina at present but 
Japanese firms appear to 
be on tee verge of a major 
push in this region. Three 
Japanese trade companies 
have already set up shop in 
Vietnam: Nissho-lwai, 
Shinwa-Mutsumi and San- 
shtn Koeki. 

The nature of Japanese 
direct investment is also 
evolving, from interest In 
exploitation of raw materi- 
als and production of con- 
sumer goods for local mar- 
kets, to the manufacture of . 
finished equipment and 
components for export out- 
side the host country, much 
of it back to Japan. 

There are manifold rea- 
sons for Japan's increased 
interest in tee region. One 
important spur was a need 
to recycle Japan's enor- 
mous accounts surplus, 
built up during tee 1980s 
because of tee increasingly 
strong yen. Overall, Japan 
has a trade surplus with 
Southeast Asia; Japan's 
1988 exports there totaled 
US$67.1 billion, with im- 
ports at US$47.8 billion. 

Southeast Asia seems 
tailor-made for Japanese 
direct investment. “The 
manpower is iow-cost, 
stalled and abundant” says 
jetro's Mr. Kikutani. “The 
political conditions in these 


countries are very steady, 
and Japanese companies 
are already familiar with 
these places." 

Southeast Asian govern- 
ments are now competing 
against one another for 
Japanese funds. As a con- 
sequence, they have 
rushed to “grease the 
wheels" of direct invest- 
ment with sweeping policy 
reforms. “Many govern- 
ments in Southeast Asia 
are creating good invest- 
ment conditions, like giving 
tax breaks to companies 
teat will export items," Mr. 
Kikutani says. 

Despite the rosy outlook, 
barriers to increased Japa- 
nese trade with Southeast 
Asia remain. Some nega- 
tive factors are staff local- 
ization laws, lack of good 
local managers, corruption, 
government red tape, in- 
consistent economic poli- 
cies, lack of control over 
economic management 
and low quality of available 
industrial parts. 

There is also tee dilemma 
of too much investment, 
too fast Thailand is the 
classic example: it simply 
cant keep pace with the 
flood of Japanese funds. In 
feet, the Thai government 
recently reduced invest- 
ment incentives for direct 
investment in tee Bangkok 
area to head off growing 
pressure on the capital’s in- 
frastructure. 

Joseph R. Yogerst 


Briefs / Company Updates 


the Keynote of 
Japanese Corporations’ Strategies 


• Shipping company Nip- 
pon Yusen KabushBd Kal- 
sha (NYK), which reported 
US$3.2 billion in revenues 
for the fiscal year ending in 
March 1989, is restructur- 
ing its global operations in 
order to provide a full range 
of sea, land and air trans- 
portation and logistics ser- 
vices. Providing high-val- 
ue- added services is one 
of tee company's key goals. 
NYK’s Crystal Harmony, a 
luxury cruise ship, Is sched- 
uled to enter service in July 
1 990, reflecting the compa- 
ny's long-term diversifica- 
tion strategy. • 

e DaHchl Securities Co. 
Ltd. an integrated securi- 
ties company headquar- 
tered in Tokyo, has estab- 
lished a strong reputation 
in brokerage, dealing, un- 
derwriting and distribution 
of stocks and bonds. Dai- 
ichi now has 48 domestic 
branches aid eight over- 
seas offices, as well as 
three affiliated companies 
in Japan. Affiliated DaHchl 
investment Trust Manage- 
ment was established in 
1980 as Japan's 10th in- 
vestment management 
trust company. Now it man- 
ages 800 Ullion yen in asr 
sets. DaHchi Research and 
Management and LTCB In- 
vestment Management Co. 
Ltd. (which ranks fifth hi 
Japan's investment man- 


agement industry) are Dai- 
ichi's other two affiliated 
companies In Japan. 

• A survey of 3,000 clients 
of one of Japan's largest 
banks shows teat the EC 
remains tee second most-, 
important investment prior- 
ity after tee United States. 
"The opportunities where 
the EC is strong include 
chemicals, pharmaceuti- 
cals, food processing, spe- 
cialized cars and synthetic 
textiles," says Naoya Tar 
kebe, an executive In tee 
research department of the 
Industrial Bank of Japan 
(IBJ). However, the EC 
telecommunications indus- 
try remains "very protect- 
ed," and there is virtually 
no hope for Japanese pen- 
etration, or cooperation 
with Western Europe In the 
field of aerospace, mainly 
because of resistance from 
France, he adds. Estab- 
lished in 1902, the IBJ has 
become a leader among 
Japan’s financial institu- 
tions with a strong domes- 
tic base. One of rts prime 
objectives is to exp&id its 
client base and services to 
contribute to the develop- 
ment of companies, indus- 
tries and financial markets 
globally. 

• Navix Line LhL, with 216 
vessels In operation world- 
wide, centers its operations 


on carrier, liner and tanker 
services. The company 
provides container services 
to the U.S.S.R. and China 
as well as to m$or ports 
throughout the Asia-Pacif- 
ic, Africa, Europe and the 
Americas. Navix line, which 
began operations in June 
1989, was formed by tee 
merger of Yamashita-Sbin- 
nlhon Steamship Co. Ltd. 
and Japan Line Ltd. 

• The Japan Communica- 
tions Satellite (jcsat-i), Ja- 
pan's first privately built 
communications satellite, 
was produced in an Inter- 
national venture led by C. 
ftoh & Co. Ltd. This marks 
the company's goal of be- 
coming a globally Integrat- 
ed corporation with special 
interests in telecommuni- 
cations and information 


services. The company is 
involved in International 
Digital Communications, a 
venture whose projects in- 
clude construction of the 
Norte Pacific Cable linking 
the United States and Ja- 
pan. C. itch also has exten- 
sive Investments in biotech- 
nology endeavors. 

• One of Japan’s oldest 
and largest shipping com- 
panies, Mitsui O.S.K. lines 
Ltd. (MOL) Is branching 
out into cruise ships. The 
company's newest cruise 
vessel, tee Nippon Maru, is 
to be launched in Septem- 
ber 1990. The ship, built 
with state-of-the-art tech- 
nology, will have a fin stabi- 
lizer for increased passen- 
ger comfort and eight floors 
of facilities, including an ul- 
tramodern fitness center. 
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Free! 


A useful leather-bound 
1590 IHT Pocket Diary* 

Take a moment to complete this simple questionnaire and 
receive a free copy of the 1990 IHT POCKET DIARY, bound in luxurious 
silk-gram black feather. 

QL Please check CD each company that you have heard of. 

02. For those companies you nave heard of please indicate the ones whose product 
names or business fine you know. 

* For aS rqr&es received before 18 December 1989. 



Qi 

Q2 


Qi 

Q2 

Brother Industries, Ltd. 



Mitsui & Co. 



Canon, Inc. 



Mitsubishi Motors Corp. 



Caso Computers Co. Ltd. 



Mitsui O.S.K. Lines, Ltd. 



Citizen Watch Co. 



Navix Line, Ltd. 



tltoh&Co. ~ — 



NEC Corp. 



Fu ji Photo Film Ca 



Nikon Corporation 



Fujitsu, Ltd 



Nippon Sted Corp. 



Hatton Seiko Ca 



Nippon Telegraph & Telephone cap. tN I i) 



Hitachi, Ltd, 



NYK Line 



Honda Motor Ca 



Nissan Motor Ca 



“IT Line 



OKI Electric Industry Co. 



Komatsu, Ltd. 



Olympus Optical Co. 



Konica Cop. 



Ricoh Co. 



Kubota, Ltd. ~ 



Sanyo Electric Co. 



Marubeni Cop. 



Sato Epson Corp. 



Matsushita Ftwrlric. Itvtyich-ial Co. 



Sharp Corp. 



Mazda Motor Gxp. 



ShisddoCb. 



Minolta Causa Co. 



Sony Cop. 



Mtnsubishi Corp. 



Toshiba Coip. 



Mitsubishi Electric Cap. 



Toyota Motor Corp. 




Name 


Position 


(PLEASE PRINT) 

Company Naira 


Address 


Country 


Please ait out this questionnaire and send it to: Supplements Manager, International Herald Tribune, 
181 avenue Chariesde-GauHe, 92521 Nonfly Cbdex, France. Fax: 33(1)46375211 
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242 * + „ 

2922 1* 1% 1* 4 5W- 

101910* 10% 10%— % 
127 2* 2 2* + * 

17 2 1* 2 + * 

71118% 18* IS* — * 
101 13 12% 13 4 * 

1410,, 9* 9* 

242 1ft 1% lft— % 
381 14% 15* 14% +1* 
55429% 27% 28% — * 

T*-% 

854749% 44* 47*— 1% 
325120* 18* 18*-* 
4 7* 7% 7* + * 

m’tvS T ’& + % 

ISSsi ^ 1 ±8 

224 lft 1% |%— % 

1174159 S3* 54*— 3% 

30 1% Ik 9k— * 
35 9% 9 9% + % 

3083 4* 4% 4% - % 

4325% 34 2«*— * 


I* 

•* 

2 

4 

4% 

3009 14* 13% 14% +2% 
17801 17* 14* 17* +1 
192333 30* 32% +7* 

474128 27 27 — * 

28 5% 4* 4*— % 

599 4* 3* 4 + * 

52 2ft 2% 2*k— % 

21911* 11* 11* 

15S 3ft 3% 3ft — % 
3411 9% 8% 8% + * 

410% 10 10 

140 3ft 3* 3ft- U 

115 6* 5* 4 — ft 

JOb 1.9 21557% 34% 37% + * 

219% 13% 13% — ft 

2.12 47 301534% 33% 33*— * 

74b 15 5752 U* 13* u% 

34 9 8* B%— % 

70b 5 4381 28 25* 24* — * 

17731 9ft 5ft 8*— U 

37518ft 17% 17% — % 

37 3* 3 3 — % 

25319 17% 19 + * 

84419* 19 19* + % 

41 3* ]ft 3% 

77 127 3478 tft i 4 — * 

58 1.9 5925* 24% 34* 

1228* 28* 28*— * 
340 5ft 4ft 4ft— ft 

502 9% 7 I*— 1% 

45 5 4% 5 

105232% 30* 32 +1 

.12 15 118 9 8% 8* 

50 6.1 56 10% 

1281 3 

70 2.9 439 7% 

94 a% 



50 3.1 


AO 1.4 


74 45 


70 


58r 2.7 

50 BJ 


.14 


9% 9% — % 

TU 7ft— * 
4ft 7 
. . 8 8 
24*5* 34% 24*— 1 
140911* 10* 11%— ft 
SSI* 20 31* 

235 5* 4ft 4%— 1 
499 5ft 4ft 5ft- % 
.9 12783 15% 13ft 14* + ft 
47 1334% 33 33 — 1% 

178 7ft 7ft 7ft + % 
14* 14% — % 
9ft 9ft + * 

2* 2*— ft 
I* lft— * 
18*— 1% 
7*— % 


181715 
249 10 

n£ft 

389519* 18 
440 8% 7% 


335314* 10* 13% —1* 

32919% 18% IS*— * 
794 9ft 8* 8* + % 


CBATF 
CCA 
CCAIR 
CCB » 

C COR S 

CC14B 

CEM9 

CFisr 

CFS 

CIS Ten 

CK FSv 

CMS En 

CNB 

CPAC 

CPBi 

CPC Rk 

CPT 

CSC ind 

CSP 

CTECs 

CVBFfl 6 

Canal M 

Cache 

CACI 

CdtrvS 

Code in 

Cadence 

Cadmus 

Caere 

CnlReb 

Caloene 

Cai Don 

CalAmP 

CalBla 

Cal Fuel 

Car MO 

CalMJc 

CatSBki 

Ca IWh- 

Cn I ion 

Cahimi 

Cambrx 

CamBS 

Camph 

CanIR 

CaiviEx 

Canon I 

Canonle 

Canlel 

c c£L 

Cop5w 
CopBcp 
C apTr s 
CanCrb 
CrdnlO s 
CardFn 
CarePU 
CrePwtA 


sS'Tft « *^ + Vj 

5975 5 4 4ft— * 

107 42% 41* 41ft— % 
2451 14* 12% 73 — * 
54502 21% 31% — * 

69810 9% 9ft + % 


614 2ft 3% Tft - 
225 14* 14% lift + ft 
1050 2* 2 2* + % 

2017 17 17 + % 

2846 3% 2ft 3ft + % 
3621* 21* 21% + * 
63 4* 4* 6* + % 

23% 23% 

* S-* 
1 1 — % 
5ft 5ft— * 
23* 25 +1* 


4734 

49 4 
1480 ft 
103 I* 
144 4* 
52125 


7224% 22% 24* — * 


70 27 


50b 17 


34 3 


50 3J 


159e 3A 214256* 57% 56% 4-3* 
1330 % ft — 

476220* 19* 20 — * 
782 9* 8* 8* 

3199 18* 17% 18* 4- ft 
17*0* 28% MW — * 
1882 7* 7* 7% 
149544* 45* 44% + % 
1104 1% 1% 1% 4- % 

3748 9ft 8* 9 - ft 
430 12* 10% 10*— 1 
111 3 ft lft 1 ft — ft 
1231 B% 7* 

44718* 17 
14428 27 

95 3% 2ft 
294 6H 4* . _ 

904 13% 12* 13 * % 

6292 6* 6% 4* + % 
*49 4% 4 4* + % 

235% 3* 35% -k32* 
630 4% 5* 6* +1 
9042* 61 62* 4- % 

126719* 17 17% —lft 

43 4% 4 4 — % 

24234 33* 33* — % 

889 4* 4ft 4% + % 
... 9124* 23* 23*— 1 

1&0 1226 4* 3* 4 —1 

77 IS 3519* 18* 18* -t * 

1102 ft ft 
350723* 21% 23* 4-lft 
50 37 514 13 13 — * 


1-68 67 
-80029.1 
17 
3150 5 


7*— ft 
17*— ft 
27 
2* + ft 
6ft— ft 


50 95 


79r A 


150 47 


1540 6.1 


13 


25 


4811* 11* l|* + % 
232 6% 6ft 4* + ft 


^ . 4ft 4ft 

137214 12* 13% — % 

X3 2D 14 6ft 5ft 4ft 

358 9ft «ft 9% + ft 
17 3213* 12% ■— 


78^ 27 66817* 17* 17*—.* 


14% 15 14% +1% 

& 2 fJ 


28 


ArewBh 

Artel 

ArtWay 

Ashton 

Aslamr 

Aspen R 

Asslx 

Assl« wt 

AeQBnc 

AsCmAi 

AsCmBs 

Astec 

AstrM S 

Ajfrcm 

Aslron 

Astresv 

Alek 

Attiev 

AllcoF 

Atkinw 

AHntd 

All Am 

ATIFIn 

AHFpf 

AtlSeAr 

Alwcod 

AiwdOc 

AutTr-T 

Auloclv 

Autodk 

Autodle 

Auto Inf 

AulLnfl 

AulaSv 

AutoCo 

Avntek, 

Avatar 

Avndle 

AztcM 


93 246814% 15 
252 

■610* f% 9%— 1 
54010* ID* 10*— * 
4 5ft 4% 5ft + * 
193224 24 25* +1* 

W2 8* 7% 8 + % 

17 245217% 14ft 17ft + % 
13)5385245* 42% 44 — * 
143213* 12ft 13 — % 
40732 * 29* 31% +1* 
7555 23* 22 23 — % 

116)027* 24% 27* +2 
5 662421 20 21 + % 

177 9 1% 9 + * 

128 2ft 2 2ft 

137812ft 11* lift— ft 
7 1591 20* 18% 20* -« 
3540% 60 40% — % 

7468* 47* 68ft 
4415 14* 14*— * 

1287 4* 3* 3* — * 

497 4* 4* 6% + * 

33114 13* 13*— * 

U 170821 20 21 +1 

XI 91 32* 31* 32U> + * 


14 


40 IB* 17* 18* +1 
183 A* 4 4ft— ft 
I 54 18 7ft 7* 7* — ft 

2014911% 10ft II* + % 
t 338 9* 9 9 

770 3% 3ft 3ft + ft 

572 7 6* 6*— ft 

3U 3 lft lft 

13323* 22% 22% 

249 36* 35 35* -t- * 
15535% 34 35% +1% 
10010 9* 9* + % 

3r - 


40 54 1 

40 114 7339 


J2 37 


55 X Tits 


■I0r 1.1 
30 XI 
M XI 
A0 44 


lft 

4W 

4ft 

9 

9% 


l% — * 
4* — ft 
4ft * * 
9ft — * 
9* + W 


471 

421 


186 lft 
347 4% 

1309 4ft 
235 9% 

254)10 

81514* >5* 15* 
2910% ID 10% + ft 
802 2ft 2ft 2% — ft 
531 1 ft I + ft 
278 1% ft ft— ft 
A0 26 1405)16 If IS*— % 
J3e XI 13435% 34* 34ft * ft 
2T14* 15* 14* 61 
57 4 3* 3* 

70b 14 34813% 13 13* 

1400 4J 16329 77* 34ft 34*— 7% 
7313% 12. 12*— * 

2302 3* Ofc 3%- * 
183 3* 1* 2* 

34 313 3* 2* 

81 9* 8% 9% 6 ft 

4606 4* 4 4*— % 

41334* 34 26 — % 

J2 65 34215 14* 14*— % 

.10 20 278 5% 5 5% + ft 


CarICm 
Carme 
Cnrmlk 
CaroBcp 
Cartnatn 
Carvor 
CBSCdoS 

Casclnf 
Caseys 
CaltlEn 
CatfTtir 
CasIMle 
CotoCe 
Cavuoa 
Ceieene 
CeirTdi 
CellTcwt 
Celcms 
Cel I Cm 
Celrln 
Cencor 
CiMISB 
Cenlrbk 
CentxTl 

SSSl 

oiBsn 

3SS 

CFMBk 
ClrlHkl 
CJerBc 
CJerSv 

CtoK 

CnSom 
Centurl 
CntGM 
CnrvBc 
Cenvst 
Cerdvn 
Cmrbca 
Cwntr 
Cetus 

oSSr, 

OtncCe 
Oianlns 
Chrmsn 
ChrtFdl 
ChtPSB 

ChlOne 
CJmTwI 

Chatim 
ChkPt 
ChkTcfi 
ChmDso 
Chemex 
Otmx wl94 
Qiemfx 
Chmf» wt 
01 Fob 

OimFln UK* 24 
CTimpwr 

Ctw-yCa .12 M 
ChesUt 9 44 64 
Cheshre 140 84 




1470 54 221 7 77* 25ft 27 + 

34 4ft 4ft 4ft + .. 
51811ft 11% 11*— % 
-38 25 12416 15 15% 

109221 18* 20* + * 

*30* 19% 19*-1 

** n 

117 9% 

371 2* 

1160 3% 

532 



174 

.101 

.90 44 
74 24 
40b 24 
74 47 


342815ft 14ft 18ft +2% 
411626% 34 24 — 1% 

47 14 *ft 8 8% 

Sl 6 39414% 13* 13*— ft 
802 3* 3 

” mi* 4 fi 

^ B + ft 
15* 15% + ft 
6 + * 


IM— « 


3ft 


44 1.9 


61 14 
147 6ft 
56424* 
331 lft 
163 3 
284 4ft 
197 9% 
503 3ft 
310 3% 


2P6 

lft 

I* 

r 

3* 

2ft 


lft— * 
4 

9* + * 
3*— ft 
3% + * 


30613* 12% 13 — ft 


991716ft 15* 16% + ft 
10* 11 + ft 


.12 


44 24 


.17 


170 4.7 
140610a 


BB&T 1 70 X7 

BH Bulk 2510454 
BEI El 420 3 


BEi 
BF Em 
BFS NY 
BCS 
BHAs 
BHABS 
UK LA 
BMA 
BMC Sff 
BMJ 
BNIR Ftl 
BNH 
BSB BCP 

BT Fin 

BTShp 

BTR 

BTU Ini 

Babeoe 

Badeer 

Bailey 

Bofcorj 

Balchm 

BWLvB 

BatdPle 

Baiara * 

Baltek 

BnePnc 

Bn Poe* 


-i« 


•40a 27 


170 37 


40 U 


34 2 A 
A0 74 
-74 54 


48 13 


48a 23 


44 


70 


-IS 14 
140 37 
JO II 


J8 

1.16 


Banctoc 
BandaM 
BangH 
Bank At! 

BkGms 

BnkNH 
BkSou 
Bnkest 
BnkFjt 
BkrNte 
Bntntti 1J2 
BJdewa 140 
BKMAm 


42 54 
48 U 
741 

71e 24 


ChtvSH 
ChDocfc 
OildDli 
cnwwid 
ChlosTe 
Chiron 
ChHnd 
Oiranr 
QkOwt 
O mcos 
Cimtlex 
CfmFn 
ClnMIc 
Onto 
Clphor 
Clorlco 
Clrcodn 
QrclFA 
Qrclnc 
Clr con 
Cirrus 
CtzBcp 
ClrznBk 
CtzBks 
CftGtP 
Ctslncs 
CftSNY t 

OlzSFs 
CtzUtA 1 

CtxUI B 144 
Cl tv Pea mi 
CfFdPtB 1451 
ClFdotC JSH 
CtvNC S 44 
CltyRsa 
Ctainnh 
Clmcor 148 
OeanH 
ClevtRl 
a 1 tor 
CttDr of 
CIUlDt 
CllnScI 
Clints* 

Ciath 

CoOeBfc 40 
CobRsc 
Cabo Lb 
Caca&tl 
CoCaM 
CeCawt 
CodoE* 
COOtAJ 
Codenel 


JOo u 


53403 31 21% — * 

172 S* 5* 5% — ft 

1273 8ft 8ft 8% + * 

568 3% 2* 2ft — % 

90 8* 7* 8* + % 

8310* 9* 10* +■ * 

14415* 14* 14* 

435 18* 17 17% — * 

438 18* 17* 17* — % 

27 9* 9% 9ft 4- * 

49438* 37* 37ft + ft 

259230 27% 27* —2 

50 17 16% 14% — * 

IS 8ft 5ft 8ft— % 

280 7* 7 7 — ft 

35717* IT* 17% + * 

147 14ft )3* 14% + ft 
802712% II 12ft 
254x6% 6* 4ft + ft 

452 4ft 4* 4ft— ft 
1438 9 7* 8ft 41ft 

260 21* 71 21 —1 

32 lft 1* 1* 

J 383422* 20% 20ft— 1ft 

4 II 3 2ft 3 + % 

3 774 21* 20* 21ft +1* 

3911 10% 11 

107519ft 18% 18*— ft 
874 9* 8% 9* + * 

7B48 47% 48 + % 

... _ 9122 27* 2IU 

BCDMws I -Si 21 HU 57% S5* 56 -1'4 
BcMIu M 18 6322 20* 22 — % 

Be«IJ A0 12 323)11% ID* 70*— % 

103515% 14ft 15*— * 

!«4 7* 6% 7* 

9514% 15* 16 — ft 

223 8* 7* 7*— % 

.4322 20% 20%— % 

mil* is w* ~ * 1 

12*— * , cmdlai 
8% Oft 


M 17 


Couno* o 

Cshaeel 

Cohenrt 

CalabR 

Colasen 

Cal Bee 

CarnGo 

QnGas 

CBcop A 

CoiLfes 

CotoNt 

Color cs 

coifst 

Comolr 

Com r co 

Comes! s 

Cmcws 

Camcoa 


34 X7 


18811 

274 4* 4ft 4* 4 ft 
5 4* 3% 4*— % 
77313* lift 12% +1 
1.11168011* 10% lift + % 
281 2* 2 2 — * 
IS 24313% 12* 13* 4- * 
29 144918* 17* 18. + Vk 
2522 ft ft N— ft 
1223% 23% 23% — % 
995 10% 10% 70ft ♦ W 

614 lft 1* lft 
1840)4% 13* 14 
lift 2* 2 2 — % 

334 % ft ft— ft 
23S 3ft 3% 3* — % 

149 ft * *-% 

34418* 17* 18V* Vb 
49« 34 34 —1% 

25318% 17* 17*— ft 
143 9% 8ft 8*— % 
3114 12* 12* — * 

7012* 12* 13%—* 
6«81 7% 4* 7 ♦ % 

40 25 23% 24* | 

23 6% 4* 4ft + Vk 
1207 15% 14ft 15 + Mil 

7465 19 17* 17ft— ftl 

1078134% 30* 30%—* 
S3 129212% 72 12 — * 

2*18 2* 1ft 2% 4- ft 
1J 489518 14ft 17ft 4- ft 
32311* 10* 11 4. 

1618 2ft 3ft 2%— ft 
27 425 79* 78* 79* + * 
1731 8ft 8 5ft * * 
A 47744 42% 43 — % 

3143 5 4% 4ft— % 

SI 7ft 7ft 7ft 
251 1ft 1* lft- * 
21 9* 9ft 9ft— * i 
XI 159 11% 11* 11*— ftl 
274 5% 4ft 4ft I 
4231 10ft 9% 9ft— <u 
45 31523* 23 23 —1 I 

21 8* 7* 8* 

62724* 25* 25*— *! 

1 9ft 9ft 9ft 
476 5% 5 5* * % 

420 9* 8* 9* 4- % 

1114ft 14% 14%— % 
561)46% 45 46 

14142% 41* 42% 4- % 
6289 % ft ft — % 
542 7ft * I — ft 
1748 * - 

27 257525% 23* 24 — 1 

146 % 

737 8ft 7ft 8% 4- ft 
73229* 77* 39% 4-1% 
4612 U* 11% 12% —2 
77 4* 4ft 4ft 
157 II 10% 10* 4- % 
12426 25% 26 4- % 

1% I* 4- * 
2ft— ft 
3ft 3 — % 
5ft 6%— * 
7* 7ft + % 
ft % + % 
42420% 19* 20% - % 
.974 24* 23* 24 — % 

7429 3% 2ft 3ft 
201 ** % ni 4- ft 

160 3* 3 3 

1373 70% 19* 20* 4- ft 
140 6% 5% 5%— 1 
69816* 15ft 16% 4- % 
4 Z? 9% 3ft 4% + ft 


CmsIM 
CmpPr 
Comshr 
CntstkR 
Crept! s 
CcaCom 

CmCC 

CncCnt 

Cone Cm 

Condor 

ConfTcs 

Con5tP 

Cnnmed 

Cannon! 

Connwr 

ConrPr 

COiKlIm 

ConFbr 

ConPap 

COrtiPd 

CnsTom 

Cast I Be 

CBNE 

Consul 

CcnsFn 

CnsFnpt 

Cwiwor 

Canticjs 

ClIGn* 

CIIHIttl 

CtlHme 

CiiMed 

CtlAAts 

Ch-IRs 

CnvSai 

Cooker 

CooerD 

CooorL 

CoarsB 

Copyfle 

Car cam 

Card Is 

CafeSI 

CrnrFn 

Camuce 

CeCaell 

CoruDt 

Cores ft 

CorctCe 

CosmFr 

'Cosmo 

Co star 

Costco 

ColsSv 

CtnSLI 

CfryLk 

CWTms 

CntvBk 

CourDls 

CousPr 

Cavnot 

CrckBIs 

Crttmtc 

CravOn 

Crester 

CrslFdl 

Crltlere 

Crltciln 

Cronus 

CrocG 

CrnsTr 

CnvnAn 

CwnBX. 

CrwnR * 

CrrO OtA 

CullnFr 

Culp 

Qjm&Ffl 

Cvbertk 

Cvtoan 


535 I 1** 1 — *4 

3588 37* 7* 2ft— % 
30334% 33* 35* 4-2% 
5999 1*4 1% lit— ft 

212411* 71* It*— % 
1774 4 5 - 5* 

581 5ft 5* 5% + % 


FormBr 1JD 


Farr 

Fastnl 

FdSvBk 

FdScrw 

FFnSL 

Farofls 


t 


jog 12 


1338 19* ii% 19* . I Flbrunc 

5487 J* 2% lltllj FldFTn 


1J6 


FFdVAj 

FFdlnai 

FiimT 

50- Otf 

FiraieB 

FlssieA 

FiWNer 

FlnNws 

fitwnx 


M 10 


154 4Vr 4% 4% 

5*3 2 lft 7*« 

25 4* 4* 4* -r V. 

69 5 4* 5 4- * 

1100429% 28ft 28ft— 1 
7J 69*3 mi 20 - % 

2249913* lift 17 —1* 

830 1 5* 14% 15* +1* 

201 5% 4ft 4ft— % . 

UB 28 129343% 40* 43* 61% I Flnlgan 
.166 1 J 521 10* 9ft 10% + * FAJsBk 
J4Q .9 9 37 36ft 37 — 3 F Alban 

1902 34* 31% 32 -7% 

98 Jl. II II 
1414 1H I’* lft— ft 
116 S% S 5% 4- % 

3410 9 9* 

45 18* 17* 18 — * 

48303219 20 22* +1* 

21 9 8* 8* — * 

318 3* 3% 3% — '•« 

281 9 7* 8% + ft 

■" + ft 


IJ2 


720a 15 
!J0a 17 


703 
1<30S 
518 9* 
2150 4ft 
8797 3ft 


A4 4A 


1 M 
SO 


.10 1J 


11090)1% 10% lift + ft 
JO 1A9 739 3 2ft 2'ft— ft 


50 23 


lft 

2 % 

3 

2 * 

5’ft 

29 

12 


888 «% 

935 3% 

2180 3* 

MB 3ft 
482 5% 

3302 21* 

285414 
288 2* 

98415% 14% 14*— % 
IJ2 4A 583944 42ft 44 + ft 

1.00a 103 119 9* 

1062 2ft 
1227? 

1959 5'b 
72310% 


1? 


6b 


3% 
2ft-* 
5ft + % 
21* -H* 
13 - % 
2*— % 




9* 6 * 


4* 


2 i2 + 


Aim 35 
24 23 


5 % * % 
10* 4-116 
172714ft 13% 13ft— 1 
363 4% I 4* — % 
181 1ft 1*1 lft 4- it. 
4514* 13* 13*— * 
658733 30ft 31 —3% 

r% 

9% 


60a X4 


3 

4% 


J37 

35m Sb 


7% — * 

9ft— ft 
1% 

3 —1 
4ft f ft 
17% 4- % 
1 — 


2919 
206 i 
330 10 
1041 1* 

990 3% 

100 4ft 
528 17% IT 
2410 1'* 1 

163507% 26* 26* 

87 5 4ft 5 ♦ * 

7247 6 4 4ft— lft 

4) 441830 29ft 29ft 4- * 
1982 9% 7W 7*— 1* 
401 2% 2% 2*— % 

497 3ft 3% 3ft 4- % 
100412% H% 12* 4- % 
303 7% 6* 7 + * 

7104 &* 5* l%— ft 

249 7% 6% 7% + ft 

72*21 20ft 21 
3710 8* 7*. 7V*_ ft 

39 — 

17B9I2* 11% lift 4- ft 
.9 230 0ft »% 8ft— % 
XI 33716 15 15*— % 

65 5 4ft 4ft — % 
1436 6ft 6% 6* * W 


FtAmor 
FstAm _ 
FABkpf 7 JO 
FlAmB of £90 
FABkA 
FIASCO 3U 
FtAFfl JO 
FAFlt A s 
FTAFnB 
FlATn 
FA Cant 
FfBnSc 1JJ0 35 
FtBNC 32b 15 
FBOn 150 43 
FfCOPt MO 44 
F Chart M U 
FtChot 32 15 
FCtJBA JO 15 
FCtzBB JO t 

FstCftF 

FstCKv 

FColBn JO V4 
FComB ■" •' 
FCmBn 


FComC 1J0 
FCmd 5 54 

FCmB s 56 
FtConst AS 
FiConi 
FtEstn 1.12 


IS 88 11% 84 + % 

3411 10U. 10*6— ft 

45829% 28 29* + ft 

1 7 7 7 — ft 

11013* 12% 12% 

37 8* 8 fl%— % 

34215% 13* 13ft— 3 
I4W 4ft 4% 6% — % 
27021% 20* 20* — % 
15 9 9 9 — * 

17414* 13% 15* — 1% 
23 108253% 52 52% — % 

313 3% 3ft 5* + ft 
12 82 —5% 

71 71 —4 

8% »%- M 

a 

914 U* M 14* +1% 
3407 17ft 17ft 17ft 4- ft 
151 5% 5% 8% — % 
117 4* * 4 — ft 

166148* 46* St —1 

681 SI 81 
138 21 20* 

4747 % S 
4765 lft 1% ... 

8513* 13ft 13ft— ft 
10915* 13* 13* -3% 
„ . .15113 11 11*—* 

MS AO 222222ft 21 21 -1% 

399 6% 4 6 + % 

28230* 29 30ft + * 

3115* 14% 14% — * 
37933% 31% 33 - * 
19903% 22 23%— % 

3310% 9% 10% + * 
H3 51 31 31 4-* 

13328 27 27 -2 

947ft 47ft 47ft— ft 
70 9ft 8ft 9ft 
30 9* 9% 9% 
27714* 14ft 14* 4- % 
.100 lb 148711ft 10ft 10ft— lft 
50 2J 3821ft 21ft 31ft- % 


21 4- ft 

% + ft 
1%— ft 


Hltftwe* 

Heart Fd 

Hrnnd 

HenpA 

HchoB 

Heekln 

HafttC 

HeftnT 

Helix 

H e moav 

HenhrA 

HnrvJk 

HrtBkcp 

HrtpBc 

rlrtFSx 

Her lev 

HlberSv 

Httom 

HlehlSu 

HlgnwdB 

HUbRg 

HinomS 

HttOX 


J6 4.1 


. 348 5* 4% 5ft— % 

50 28 42915* 14ft 14%- % 

2217ft 17 17 + ft 

.14 1-3 813817ft 11* 12ft * ft 
-06 5 341 13 12% 13 + ft 

35240 39% 39* + ft 

8113% IS* 12ft 
149021* 20ft 21* 4-116 
13713ft 12% 12% — 1* 
929 I* 1% I* 
278258% 57* 57*— % 
350 l*fc l%W Ilk 
34011ft 10% 10* 

23r X8 4072 4% 5* 6 — ft 

JO 23 4918* iMk iffl — H 

21 lit, IF* ilk 
84 9* 9 9* 

4912ft 11* 17*— * 


J6 3J 


SJ 128 23 22* 27% + % 

X2 13920 19ft 19* 4- % 
29 300 19 lift 19 + % 

27 547747% 14 16%- * 

135 ft ft 16 
25 32403 31* 31*— lft 


DAN Fn 

DBA 

DOI 

□ EP 

DF Sou 

DH Tch 

□NA PI 

DOC 

DSBnc 

DSC 

DST 

Dohibra 

DIvjout 

DolryB 

□airy A 

OalsvSv 

Daka 

DalSem 

DmnBle 

Dart Go 

Dta IO 

Dortlx 

Datkev 

DtoMea 

DtSwtch 

DtaTm 

Dotmor 

Dotsfu 

Doha 

Dlwth 

Oatron 

Datum 

Douahn 

Davox 

Dawson 

DebSbo 

Decom 

Detninc 

DeklbE 

DklbGn 

Del El 

DelTaco 

De loots 

Dektim 

Dell Cot 

DelPlnt 

DktttlG 

Oeltak 

DentMd 

DepGtv 

Dsoinc 

DefSys 

DetrxC 

Devon s 

S lat Ra 
Ibrals 
Dlcean 
DO ark 
□lei Int 
DlgJWUc 
DlmeFn 
Dlonex 
D 1st Log 
Dtvrscs 
□Fvlnvt 
DixleYr 
DlrGnl 
Damns 
DomBk 
Dgneaal 
DnchHs 
Doskcl 
Datrnix 
OgILom 
DresB 
□rewls 
Drexlr 
DravGr 
DrugEs 
□umog 
DunkDn 
Durkn 
Duromd 
Du rota k 
Durhm 
□urtms 
OurFll 
DutyFs 
Dronsn 
Dycom 
DvnRsn 
Dvnscn 
DytetiC 


50 SA 31411 10% 10ft 4- % 

1707 Bft 6* 7ft + % 

395 3ft 3% 3* + % 

192 8* 7ft 7%— % 

103516ft 14ft 16ft— ft 
184214% 13ft 11% — % 
1844 41k 4ft 4ft + ft 

II 7 6% 7 

160a 75 142622% 20* 21ft— ft 
10683 15% left IS + ft 
.16 IJ 137412 11 11% 

42111% 10ft lift 4-1 
315* 13* 15<6 4-1% 

43 8 - - 

272 7* 

10046 ft 
1336 % 


14 — ft 
1ft— % 

i*- + £ 


FtEsex 5245 5797% 6% 7ft + ft 
FT Exec t 34804 10ft 9* 10 — % 
FExpfE 22081X1 22417% 14ft 16*— ft 

FExMF IBS 11.9 58425* 24% 24* — % 
FExpfG 156 110 283204ft 14% 14%—% 
FExptH 58313ft 13 13 — ft 

FExwl 74 1ft lft 

FExwtwl 4459 ft ft 

FtFOfW 430 1* ft 

FtFCap 66012% lift 12% + ft 

FlFdFn .40 25 25 17% 17* 17* — * 

FFd&o 71 4% 5* 5* 

FtFdAUc AO 35 1S4417* 16* 17 —ft 
FtFAia JO XO 158 4ft 4* 4* 4- % 

FFdCTlf .28a 22 3913 12* 12* 

FFdEH J024 59 7* 7% 7ft + ft 

FFFtM JO 2J 133 23 31 21% + * 

FFdLaG 56 CO 314 M 14 

FFdLen A* XD 73 14* 14 14* + * 

FFFdSB 397 7% 7* 7% + * 

FtFdSC 353 eft 5* 5ft— % 

FFWPa 30 1.9 15715* IS IS* + ft 

FFidWV 54 53 740% 10% 10%— % 


531 

531 


7* 


7* + * 
7% — W 
ft 


.13 .1 


776 » 
602 

1812 3ft 


6ft 7 
* * 

«2 93 

3ft 3ft— % 

743 12ft 11% 12* + % 
398 9* 9* 9* — % 
382 7ft 6% 6% — % 

3321 3ft 2% 3% + ft 
354 6% 6 6*— * 

ID 7 7 7 

225 2% 2 2ft + ft 


140033% 31% 33* +1^ 


39 2ft 3ft 3ft 
15812* 11% 11%—* 
233 4% 4* 4*— * 


58133 * 32% 3215 — 1 


50 


,15a 5 
,45a 15 
t 


799 
81 5ft 
15 1779 14 
85 1* 
652 2% 


JO 15 


ija 7j 


154 55 


1J0 SJ 


1J8 10b 
68 73 


JO 75 


4% — * 
4* 4ft + ft 
73ft 13ft— ft 
lft I* + ft 

i* 2% + ft 

47631ft 39* 30* +1* 
14835 34* 34* +1 

14 4* 3* 4* 

25 2 7* 2 — ft 

1912* 12* 12*—* 
14321 27 27 — * 

643 5ft 5% 5* 

589 7 4% 6% — ft 

10004* 13* 14 
13913* 13 13ft— ft 

454 1ft ft llf 
275 38* 38* 28* — % 
1096 5ft 4% 5 + ft 

350 fr* eft 4ft 
4133 20% 21 — 1* 

45234 23 23* + % 

916* 15* 15* + ft 
405612ft 12 12% — ft 

46417* 16* 14*— % 
12925 24* 34* + * 

2362 5* Sft Sft- * 
60 4% 4ft 4ft— ft 
171811ft 9ft r 
725427* 24* ‘ 


FFdAlo 
FFMons 
FFdPrv 

FFdPR 52 5b 
FlFnd 150a 23 
FIFrCrtJ JOa 1A 
FtFnCo J4b 3b 
FtPnHd Jl 3A 
FtPnMa ,10b 5 
FFncPo 34 IJ 
FIFIBk .94 X2 
FiFmk 50 16 
FfOdHd 

FHcrB J3b 24 
FtHow 160 XI l: 
FHomF 24 15 
FIHmSv JB 29 


FIIIICp 
F stlndl 
FlnsWI 
Flnlowa 
Ft Lb tv 


31211ft U 18* — * 
17x9 8* 9 

4 B* S* 8*— * 
458 10ft 10% 10%— ft 
1854% 52% 54% + * 
32910 8% 8%—* 

29017* 16* 16* 

225 14* 13% 13%— W 
614204 35 35ft— ft 

1313* 13* 13* 
56100* 29 29* + * 

34 13* 13 13* + * 

4 4* 4* 6* 

1513ft 13ft 13ft + ft 
8002* 51 52* +lft 

713% 13% 13% — to 
14 9% 9% 9%— * 


HIOVRV 

HlwdPk 

HmCfv 

HmBen 

HFdGa 

HFdlnd 

HFMdS 

HmFRJs 

HmFSF 

HmFTn 

Htnelnt 

HtnPrt 

HameSL 


1228 5* 
29 1 
22225* 
176 6% 
449 9* 
4908 5% 
157 3% 
103424% 


* 


25 

Sft 

B* 

4% 

3* 

34 


4ft + % 
1 + 

25 — * 
Sft— ft 
9* + * 
5* + % 
3% + * 
24% + * 


HORL 
HmSBPf 6.12153b 
HUSB 
HmowG 

HntsfdHId At A3 


56 4D 

43523 

21* 

22* 

4- * 

IDO 3D 

62137 

3S 

37 

► % 

710 

9% 

9% 


JOa ZI 

11714% 

14 

14% 

h % 

JS> 2D 

4610% 

9% 

10% 

hlto 


10011% 

11% 

11%— to 



19% 

20(6 


600 Zb 22520% 
11737 3ft 

’ift 


% 

.27e 11 

« 9 

a* 

«*- 

- * 

60 ZD 

1919 

18 

18 —1 

1J0 fb 

B/39 1/^fc 

15 

IS*— lft 


278316ft 14* 15ft— 1% 


HmBuft 

HmttoBc 

Hon Ind 
HrzGM 
Hsrzlnd 
HimBs 
HanFn 
HotPSI 


t 


bSe U 


548 4* 
25 2% 
26310 
2942 
1867 9% 
492 5* 


At 1 A 233235% 
1023 

bio b 642 7ft 
J4 15 
34 IJ 


3% 

1* lft— U 
9% 10 + * 

11 11*—* 
9% + * 
4* 

35 -tb 

ft 

. _ . _ 7 7ft + * 
29615* 14* 15* + % 
32614 13 13* + * 


m 

$ 


Hotlc 
HBNJ 
HwrdBc 
Hut Kao 
HDhHm 
HghHwf 
HuntJB 
Hun IB 
Hurca 
HutCftT 
HydeAl 
HytekM 


2700 7* 7% 7ft + % 
66 5* 5ft Sft 
306 6* 6 6% — * 

JO « 4451 11% M* 11 — % 
54 4b 18521* 20% 21* 

253 1ft 1ft lft 

- , °“ 7 ^ i « « 

34 U 154820% It* 20 +1* 

34b 19 4079 19% IB* 19 — * 
Mm 3 142919* II* 19 
1070 7% 6% 7 

777 4ft 4% 4ft 
*34 ft ft ft— Vk 


LOtvH A 

UblvHB 

UMNB 

UeineS 

LfaTdi 

Llecxxw 

Lilly A 

LinBrd 

LncBcs 

UACLA 

LlncPn 

LincFd 

UfteSB 

UncTI a 

UndlH 

Undbra 

Lindsay 

LlnearT 

Upasm 

LTI 

LX) BOX 

LueEnts 

LtxClob 

LOenA 

Lodostx 

LOOlcD 

LeneSir 

LICFn 

LnflLke 

Lotus 

Lawranc 

Loyola 

Lund int 
Luskin 


I 


lbQ IS 


M 23 


I 


32 S3 


34 36 29 6* 6 6* +1% 

JO 31 19 4* 6* 6* — % 

S 23 21439 38% fflft— % 

338 2ft 2% 2ft 

43714% 13* 13*— * 
675 3* 3 2W + % 

AAbZf 29218* 17* IB +% 
1288130ft 119% Jm* f ft 
45917* Mft I7W + W 

12 m 1* 1% 

4326* 25% 2S%— % 
3*9 6* 6 4* + * 

3918% 18 18 —% 

183832% 27% 31* +3* 
111 6* m 4 + * 

187 5% 4* 4ft — Ok 
SI9523% 20* 23 +2 
nos is* in* 10ft + % 
1535 lft 1% v* + % 

1122 lft 1% _i_% — > 

1757 55% 55% —1 

116417% 16 I**— * 

52162125% 23% 25 +* 

,Sf« S 

498 «h 7% 8 + % 

12096 3% 2% 3 — % 

539 lift 18% 18% 

199 4% 4 4 

2379831% 28* »*— 1 
97 3 2% 3 

SCO 16% 16* UU— ft 
386 6% 5% 6% + * 

19 2% 2% 2% — % 


JO U 


JO 


M 


FTMarc IbO 
FIIMICh Jl 
FMIdBS 68 
FI Miss 
FMWA JO 


At 46 2337x9* 9% 9%— % 
J8 20 *3 14* 13* U + * 

32 X3 24702* 71% 22ft +1% 
jo 36 am 4 5% 5% 

9 7% • + % 


44 28 

mi xa 
lbOt 5b 


FNtGa 
FNDeto 
FtNHPg 
FINYBU 
FNttlSB 64 4b 
FtOok 600 25 
FOhBn 1.12a 29 

FPooFn 

FSNM 

FSecC L28 4b 
FSecFn J2b 16 
FtScKy At 14 
UtSrc 68 2 b 
FtSiFin 


42 304 34 24 

29 264 25* 23ft 25* +1 
20 28824* 23% 24* + % 
145512% 11% lift— ft 
1J 60 11* IT* 11* 


ICO 
DB Cm 
EH Cp 
FR 
ll-VI 

ris 

LCTe 
IMCO 
INB Fin 
INVG 

I PL Sy 
IWC 
lest 
file 
1 itowt 
ImoFlm 
imgFwt 
I matim 
Imfm wt 


1 


7b 


impctSv 

Imucsr 

imunan 


+ * 


44,11* 10ft 


24833* 
385 2 


3 n 

-2 S3 

J0 26 
30 lb 


114 5% 5 
1? lift 


425 


£ft + 5 

I*— % 


1?*=* 


31611 


501 


"ft 


b5e 6 


.92 28 


681 14* 14% 14* + la 
341640ft 9* 10ft + ft 
18 IS 14% 14% + * 
155721ft 2D% 20ft— ft 
2 8* 8* 8* 

10 * 11 + * 
5% 5ft + Vk 
2 * 2 * - * 
12 12 *— * 

% 

28 oZSi* 

7* 8* + * 

21715% 14* Mft + * 
33547* 47 47 

216 7 6% 4* + * 

1164 4ft 3ft 4%—* 

lk 2ft 

1% 


887 _ 
11613 
480813 
379 2% 
4046 B* 
46829* 
6652x8* 


114 2ft 
5234 

66 10 185015ft . . 

34 1.1 70401ft 71% 21%—* 

129131* 28 19 , 

647 l r i s « 3% 3ft— 7. 


lisss - 1 


J0 


FTenn 160 
FTWBc 1D0 
FtWFn J6 
FWobrn 301 
FlWrlds 
Fslbklll 32 
Firstar 
FHarv 
Floglor 
FlogFn 
Fla nut 
FitAer 
FlexsN 
Fiextm 
Fiatitin 
FlaElns 
FloFdl 
FloFst 
FloNBF 
FtaPUt 
Flowlnt 
Flwml# 
Flurcb 
FdLloA 
FdLloB 
Foot Ind 
For Am 
ForestO 
Ftrsch 
Ftwyne 
FortnF 
Form 


10223 Z2% 23 

1621 21 21 
55321* 18 19ft— 1% 

42 8* 8% 8% — % 

1104 15% 14 —* 

3424% 24 34 — % 

211 39 * 38* 38*- ft 
320 43 39* 39*— 3% 

9 4* 6* 4* 

660 33* 31* 32* — * 
56 20% 19 20% + % 

5719* 18% 18%— to 
3424% 23* 24 + * 

491 5 4 4%— ft 


AD 142327% 26% 26ft + to 
4b 2 24* 24* 24* +1 
58 913 6ft 5ft 4* + * 
M2 2* 2% 2* 

2715 13* 11 12ft +TM 
X5 2420% 30 20% 

1746% 45* 46* + * 
54322* 21* 21* 

Dir 2b 4201* 10* 10W 
60 28 123314* 13 14% — * 

DB 17 43 4* 4ft 4ft + % 

546 3* 2% 3* + % 
68 40 


1 JO 26 


.52 

36 


JO 

.10 

.10 

.16 

IDS 


PrthPn 

FromSv 

FranDn 

Fmkfd 

FrkCat 

FmkEI 

FmkFst 

FmkSv 

FmkSB 

Frtmnt 

Frelter 

Frevm 

Frtrlns 

FulrHB 

FoltFdl 

Fulton 


IDS 

J0I 


iSSV % '4- + # 

6388 4ft Sft 4 —I* 
16 23412% 12* 12* 

1002 ft H % 

211370025% 24ft 24ft- ft 

° 

1630 9* 9% 9% — % 
1b 161114ft 13ft 13* 

i 

11% 

I 

» 


64a 7b 

SeiS 


16 5 9* 

12 190634% 

640 14% 

36 ^ 
lb 1131 . 

are 

!S*j% 20 

« S* 13 .% . 

96712% 11% 12* + % 


3J 



imunmd 

imerBc 

imreg 

inoemp 

lrtdBcp 

indBk 

indBkMI 

indinsr 

irtdxTc 

indlFdl 

indnoF 


1392 „ 
217 ft 
769 2ft 
1301 lft 
239310* 
1013 9 
9034 20* 
764 4 
60e lb 2421 23 
2196 lft 
157610% 
1.16 SJ 155223% 


IKAceua J5 25 


intfTrn 


irtolntt 

infotch 

IrrfoSc 

irtfrmx 

info Res 

Mftni 

inoiMkt 

Ingres 

initio 


innovex 


D5I 


IMlIE 

insttGH 

tntHMd 

Irtstgp 

IrtsiGwt 

irtsttr 

insttrS 

ICP* 

intkCh 


bSe 3 


bS J 


316x1 7 


41 


ITS,* ^ 


b8 25 


job 19 


l»ft If* Mft 
1669 3ft 3 3to + ft 
429 6* 6% 4% 
5919* If* 19* 
999ZP6 23 23% 

489 I* * ft— % 
4871* 20% 20% — % 


1555 17* 15% 14*— 1* 
299 7 6% 6% — * 

3498 9% 7% J* — * 

87417 14* 17 ♦ * 


9% 

2* + % 
13* 

Sft— % 
5 


EA Eng 121 9* 9to 

EB Mar 220 2* 5 

ECl 7*1 141213ft 11 

BFIEIs 238 6 Sft 

EIP .12 26 284 5 4 

ELX5I 5503 ft 

EMC In .E Al 200x8ft 8% 8% 

EMCN S 274 If* 14* IJ + to . 

EMPI 552 S 4ft 4% + % I 

ERCEn 61910* 9* 10*—% I 

ESELCO 164b 40 3024 27* 24 — lto I 

ESSEF SS5 10to Sft ift —1 * . 

ETown 294 7b 3409 33 38 — % : 

EZEM 53410* l&to 10* 

Eg/Bnc J8 lb 1018 16 14—2 

EaiBsn 259 8to I 8 to + to 1 

EBlt=d 211514 IF-b 15* 

Earth T 1133 4* xto 4* + ft ! Gen tv re 

EascoT 71* 7ft 6* *% - % ! Gente* 

EastFn 30e 26 12412/x 17>k 52to — % : Genus 

Entcas 957 3% 7% “■ — * I Ganrym 

M 4-4 SJ'5-- ?*■ I Geodyn 

EsmEn 822 4% S* 4 -. GroCRi 

Eosta* 167 Jto Sft 2 * ft . Geonax 

E astl Fn 60e 8b 1B9C Sft 4ft S — to I GoBnd 

Eastovr tja 12J 29213* 12% 13% * ft . Geraattr 

64 16 92B- 27% 78 * % | GerlMd 

s — :'•? *:• — : OermF 

*31 7ft .ft • Grrn&v 

S507irT 12. 1= GIBoyg 


G Ks 
GBC Be 
GNI 
GNW 
GV Med 
GWC 
GZA 
Galileo 
GomoB 
Gondii a 
Gander 
Gen fas 
Comet 
G he bcd 
G twvCm 
GatwvFd 
GotwvFn 64 
GetM 
GenPrt) 
Gencnr 
GENDX 
GnBmj s 3D 
GBIdPr 
GnCnt 

GnMog s 
On Para 
Genetin 
Genet 1 pt 
Gene* 

Gene* pf 


.10 J 
39m 1.9 


ioe J 


164 7J 


.1ST lb 


3936 8 
419 3 
408 Sft 
177 8% 
289527% 
205 8% 
2815% 
090 2K 
11213 
7J -4264 « 


1.1 


JSi 


.190 2C 
b2 3J 


IDOo 9J 


36 


33 


428 I* 
197 3 
117 3% 
14286 7% 
7.9 27? 7% 
596 V. 


Eatvan 
Ecooen 
EdlsCtr 
Eggneaa 
ElChic 
EIPos 
Elan 
EIOH g 
Elen 
Elcate* 

EkJec 
ElcDto 

• EICRnt 
EicSd 
EtcSen 
ElunAB 
Elctmg 
ElecArt 

EleaTet .10 22 
Elia 15 v J4I 

ElmwdFd ,14e U 

• ElranEI 

: EmpOrr 
j EmorFn s 

| EmCtn AO 5b 

1 EmsBen 
Emulex 
EnCieon 
Encore 


10932 Oft r» 8 ■* + to . GidLew 
353713% 13 »0% + ; GlgaTr 


.10 16 
167e 17 


.1? ‘ GhWAS 

^ -S%=r’ • 

226 15ft 14* 14ft— ft GocISy 
2534 9 ^ 8^ g- ft _ GlOCerr 

57340ft 3 . 43"* +2 to 
979 7 eft 6* 

4187 8* S 8% 

39 4n <%— ft 
1514 1* lto I*— % 

811 !6<k 14% 15ft +IV0 
437 7 to 6% 7to - ft 
47 to ft ft to 
72 ?to 9 9 

07312% 11* 12 
163518% 17* 13 to— * 

499 6* 4% 4% 

124 10% 9* 10. — to 


. .. IbO 125 

GcldEn -36 4.1 
GldPouk D4 b 
Go Idle* 

GoccGy 
Goodmk 


Gondy 
GauklP 
Grad co 

Gran Co 
GrontSt 
Grehln 
GrahSC 
GACm 


128415 13* Mft +1% 

16821% 20* 20* — * 
60 4ft 4% 4% + ft 
,3015% 14* 15 — % 
1675 4ft 5ft Sft — % 
50 30* 19% 19*— * 
82912 11* 11* 

7 7%— ft 

2ft 2ft— ft 
Sft 5% + * 
I 8 — * 
34 27 +1% 

7* 1% + * 

% 

12 12 —1 

8% 8* 

3*5,14* 13ft U 
1289 6ft 6% 6% 

423 3ft 3 3% + % 

14312 Tift 12 
5*527 26* 26% 

99 2 1% 1%— % 

04 4 3 ft Sft 

303 6* 5% 4% + % 

1060 Sft 3% 3* + * 
*457 32* 30% 31%— to 
33354% 53* 53ft 
1010 ft ft ft 
10 lift lift lift— lft 
ITS Ift lft lft 
94011* 10W 10W— * 
26*4 12% 10* lift to!% 
2*95 f ■%<% + * 
220714ft 13ft 13ft— 1 

2%. 

587 7ft 7* 7ft + ft 
.10r 21 91 4* 4* 4* 

173213ft 13% 13ft + to 

446 lft 1% Ift— h 

434 2 to 2 2 — * 

42412ft 12% 12% — W 

147 ft ft - 

34 16 412923ft 22* 23% + % 

.16 J 414114 15% 15ft 

410 6ft 6% 6ft + % 

24723 22% 22%— * 

■47 7ft 7 7%— % 

3680 2ft lft 2 — ft 
12 7% 7% 7% 

733 2 * 2 2 % + ft 

221213ft 12* 13% — ft 
113 1 7* 8 

4S4 9% 8ft 8ft— % 

484 7ft 7% 7% — % 
10 4 4 4 — to 

33511ta 10ft II + * 
7D0 13% 14* 15 —ft 
SS21I* 10% 10% 

4 b 533317 14ft 14ft— % 
29940 17% 10ft 12* —4ft 
60 12b 35 4ft 3 + to 

DA 5J .27 4* 4 6* 

b7 lb 145 7* Aft 6ft— to 
762810ft 10% 10ft 


lirtegFn 

IntgDv 

Intel 

Intel wt 

Inti wt92 

intelll 

Intefcnl 

Intel El 

IrvfrPd 

intrTel 

Int cars 

InFlnSv 

Intrfcln 

Interfc 

Inttme 

intggti 

lntrmSv 

Intrleaf 

Intrmon 

Intmec 

lrjlmelC 

intrmtr 

IntAm 

In Best 

InCaoE 

IntCht 

inOoIrA 

InDalrB 

I Game 

IntHW 

Int Lie 

intLswt 

IMP 

InMabtl 

InMbi pf 

JntRshs 

IRIS 

IntSMp 

lidTotb 


.12 

114 


1 I + 

2992 7ft 5% 7% +lft 
235 2* 5K 2» 

26 178312% lift 12* + ft 
231 7 6% 7 + to 

14 224 5 4ft 4ft— to 

47 7% 4ft 6ft— ft 
519 7 Sft 7 
114109% 28 28 —lto 

152 7 5ft 5ft — * 
93 6ft 6% 6* + ft 

211 18 17* 17ft 

1653 lft 1ft 1ft— to 
351 7* 4* 7%— % 

486 3ft 3 Ik 3ft + 
59516* IS* 1* + % 

310 2% 2* 2to— jg 

to to”" 

2to 2ft 
1* lto— to 
9% 10* + % 
Sft 8* + % 

19 19ft + ft 
3ft 3* 

19* 21ft— 1 
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lto lto 
5ft 6% + % 
3% 3ft + ft 
3 3 — % 
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S3 Sft 
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1 lto 
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280 
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MCI 
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MLX 
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Mognal 

MobGp 
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MdlRt 
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Wollard 

Mellon 
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MarbFn 
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Marlll 
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ft 
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3% 
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5 
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76 


68 
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NwcrPl 

Ncpwtfi 
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Nuinsn 
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4 
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9 
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2% 


8% 
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2* . 
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t 


26 

XD 
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MdFdBc t 
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Madam 

« ■ - j - — - 
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s 
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MefrFd 
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Ol Cera 
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& 
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lft 
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Rtbllm 
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D 
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22 
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569 U. 

14* 

15% + % 
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8 
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lb 
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16 
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Parkwv 
Parlex 
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.10 


68512* 13 
3 283 4W 5 

11040 9* 8% 

303 4to 3% 


SFFed 
SHL Sy 
SKF* 
SKI 
SJNB 
SNL Pnc 
S7V 
Safecnt 

*o*fw 

SafHtf 
SasHbr 
SageSft 
Sahara 
Stives 
StJudes 
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863 1% IM lto + ft 
6911* 10* 11% + * 
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411 5* 5* 5% + * 

.19e 1J62S3T13to 13 13% + Vk 

09 9% 9 9 — % 

I H« 12 12 

300 *H 4* 4% + * 
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I Cmerpf 4J2 93 
I Com Be JSe 4D 
I Cm Be of 
ChlBlhS 
CmCir 

; CmceSc 
CmBCal 


Borer R5 
BorvJs 
BsTnA 
BosAm 
BosPtrs 
BMtF lbOa 2b 


17% - ft 
3 -to 
3 - % 


BovVw 

BavBks 

BeowCs 

BeautL 

Beebes 

BeiFuse 

BellW 

BeKSv 

Beimn 

BenJer 

Benhan 

Ben)3v 

Berkley 

BerkGe 

BemiBc 

BeftU 

Big B 


.158 J 


t s I CmcbiNC 

% 1 ComSv 


IJ0 49 906937 


.I0e A 


DO lb 


106S 17% 17 
545 3% Tft 
171 11 
1035 4% 

215 4% 

1137 Tft 
1272 ft 
332)5* 15 
659 3 2* 


12 
2ft 
3 

6to _ 

35% 34 
19* 20to-l% 

15* 36% + % 

- 17ft- % 

. 3ft 
10 * 11 + % 
Pk 4* + * 
3% 4 — ft 
7 7* + to 

* ft 

13* — to 
2*- to 


CmeFdl 
Cm a Nt 
CmlTok 
ComdE 
Cwltsn 


60 3 

IDS 7J 
JTe 4_J 
IDS ' 
.14 


2476 3ft 2ft 3 
269544* 45* 45* + ft 
2417 16% 16% 

2513ft 13* 13* 

36 451754% 54 54% —I ft 

ID 104403 12* 12%—* 


ComTnn 
CmtvBc 
Cm tv Bn 
. CmrvbS 
1 CBkPa 
CNBNYs 

Com no) 

CmprsL 
On Bln 
Cmoeti 
Cmocm 
CCTC 

Cut Aut 

Cmeot 

CmpfH 

Cmaian 

CmaLR 


3 2b 147214 13% M — w = a . to ' 1 

1D2 77 20102% 71% 23* + % |f!cTI 

60 A2 485 10 ?ft 9ft — ft I | r !«Loc 
J6 XO 4083 19 is I8ft_ w ■'■Vina 
.lie 3 1855 19ft 17* i7ft —7 |5caWe 

198110% 9ft 9ft-%!|““ 
218 IS 14% 13 I 

891 12ft lift lift— * EvnSul 
<39 Sft 7* 3 — ft I 
636707* lift 17 ♦ * ; 

735494* 15ft lift + ft |v««« 

610* to* ioft_ 2 

210 6 % « 6 - ft i> 0 Brle 

JJ 1 *4 ft 

85552* 50% SI —I* 1 
64 47 45% 47 wi% 

242 14% 13* lift — ft 

«« IL IZ -1 

II72E* 27ft 28 + * 

$4648% 46 44 _1ft 

41717* 16* 16ft- * 

g Bto Bto Sto — % 

916 5% 3ft « —I 
70 5* 5 5 — * 

74102* 21* 71% - to 
359 "k ft 

7919* 18* 19%—% 

13812* 12 12* — ft 

820 9* 9 «8 + * 

220 4ft 4% 4* + to 

25 7* 7 7 

215 5* 5 5 — * 

7814% 16* 16% + to 

17 22 22 22 

7* 7* 

7ft B% + % 

Tft 8% + % 

2* 2% 


MM 

IDS 


3D 

34 


64 2D 
160 3b 
inr A 
AS 44 


E<celBc 

ExeScs 

EXTON 

E*oln 

€xPLa 


70314ft 13ft Mft + * 
2370 10*» 10 10* + % 

*51 *% »i *ft— % 
84 7* 7* 7* 

15413* Uft 31ft— lft 
8831* 31 Jl* + to 
21243 \k 
DM ID 951 5* 5 5 

1 JSe 1b 69829* 136% 129% +3% 
2554 SI 52 47 

I MS 7ft 7% 7to— % 

t 91 Bft Bft Bft + % 

195 3to r* 3% + to 

12 10 i7w 18 
1897 24ft M — * 
263 31 2* 3ft— ft 

2 Jto 7'i 7 m — * 
54293 Bft Aft 7ft + ft 
60 36 16618% 17% 17%—! 

24S311* 10ft 10ft— ft 
570 rk 7ft Tft + ft 
3029 8% 7ft I — ft 
511 23ft »ft 23 
9335 4ft 4* 4* 

262628 26ft 27% +1 
410 4% 3ft 3ft — ft 


I Grorvnn 
Graves 

Grdwtr 

GtixjdI 

; GrutJER 
1 Giech 
Guests 
Gt'Apia 
GoULC 


D4 AO 


32 1IJ 


15810* 10% 10*. 
51312% 11 to 11* — % 
1S2 10W 9* 9ft + * 

81419% 11* 19 + to 

<773 9% Tft 9Vk + to 
106*3 JJW 34 
626711% 10 10ft +ft 
a Tft Aft 6ft— ft 
10037 5to 4 to 4ft + to 
82 13* Uto 13to — % 
M48% IM 168% + % 
489 6* 4% 6% 

115710% Oft 10* + to 

95fl Sto 4% Sft + % 
52 fto 9 9 — % 

1757250 21 22ft -1% 

95 ■* I 8% + to 
241 A* 4 6ft 
2743 Mto 13* 14 + ft 

7ft 6ft 7 + to 

14 14 

2 2 


131 15, 
23 2ft 


+ fi 


H 


ID* 4.9 


tb 

J 


4- to I HHOIIT 
1 HBO 
■ HOR 
; HEI Tx 
! HgIMn 
I HMO 
. HPSC 

• Hocn 

; Hades 
I Hake 
I HCHFn 
HfflwdE 
' HamOli 
Hamad 


DO 1.9 


347 3ft 
217 1ft 
5641 Bft 
444 7% 
11 28% 
772 6 Vi 


.10 J 
.100 16 


60 Zb 


At 4A 


34 7A 


.lie 11 
.72 146 
DA 4b 
JOb 3D 


30 7% 
173 8% 
2981 8% 
4142 2ft 


157712ft 10* 12ft +|to 

1V 4 % + * 


* 

2 2 — % 

9% 10% + * 

Bto 8% 
lft 1ft— ft 
4 W 4ft 



I F&M 
, FMNal 
FBX 
FDP 
FFO Fn 
FMP 

FLDof 

I FMSFn 
I FNBRg 
FNWs 
FP.PPr 
FSi int 
Faerie 
Fa.rljc 

FdlrCfy 

FojrFjt 

Faimw 

Fgicoii 

FomBc 

FarnSfk 

FamRat 

FerodE 

FrmHm 


61 Z6 
JOa 3< 


HtneBn » .440 Z7 
HVtOBi 
Handok 


a 17* 17 17 —ft 1 Honvln 

172 14% 13* 14% + * ! HfdoA t 

181 Ift 1% lft ! H or levs 60 2D 

109 4ft 4 m Aft— % j HarlrNt 160 18 

450 3 V. 7* Bto + * I Harmon .12 IJ 

3946 57* 44% 47>m— 3% I HOTmBC 
23 40 39 40 +Ift I Harold 
5 9* ift 9* * Vi ! McruGo 


22 r 

XS 

66 7to 

0* 

Ta— to 

.40 

1b 

19006 


25* 

hi 



10 15/3 

14 

Mft- 

-Ift 



SCS 0% 

SVk 

5%— 1 

.14 

lb 

91 16% 

14* 

14% 

h % 

.10 

1b 

2 6* 


6* 

h * 

.40 

7b 

37 6* 


5*— to 

1 


11 4% 

4 

6% 




•87 lft 

Ilk 

lft 

- % 

JO 


5 3 


3ft— ft 

5J 

71 9.% 

8% 

Ift- 

- ft 



710 r-t 

2to 

Tft 




835 1% 

ih 

1% 

■ ft 

bll 


SO ft 

9% 

9ft- 

- ft 

14J 



14 — to 


230=% 

S% 

22*- 

to 


, HrtfdSt 
I Hafhws 
I Harms 
1 Hgyrfy 
; HdvPua 
: HowkB 

hpv*Cs 

HovrtFn 

HJtnCo 

HTinCS 

HlTlmg 
■ Hltniiu 
1 HUMS 


-ise b 

.34 lb 
160 


IbO XS 


Hlt»rc 


23 4ft 4ft 4ft 

IJ 571814% 15to MW + H 
41 2* 2ft 7ft 

2% 3to + 
lto tft— to 
Pm 7* + ft 
6to 7% 

Z7 37 +2% 

... 5* 5=.— % 

21 10* 10 10* 
ill ft % ft + % 

6&4 * 

92234* 33 to 34U + ft 
84 7ft 7 Tto + to 

2 !6to 16ki I6to — lto 

1393 Wi lft lft— ft 
,9«19ft Ifft + to 
16 197131ft 31% 31* 

2478 14* IS 16 + * 
11208* 27* 27% — to 
4050% 48% 50% +2 
416 Aft 4% Aft + ft 
3411 9ft 9 9 — ft 

2 4 4 4 

35321% 19% 21% +1* 
_ 101x2% 2% 2ft + ft 
XI 1544 52% SI 32ft + ft 
« 21k 2% » + ft 
34 17% 14 17% +1% 

44 10% 9* 10 + * 

221 TOW. 9 A 10 —ft 
640 8% 7% 8 —ft 

41 4* 4ft 4% + ft 
3630% 28% 28* -tft 
163911 9% 10ft +1% 

73717 16* lift 

7 8 

7% 7ft + ft 
15to 15ft 

1947 12ft 11% lift— * 
514714ft )3% 13ft— ft 


KCSGos 
KLA 
KLLM 
KM5 
KTren 
Kohler 
Kaman 
Kamnat 
Korcnrs 
Kosier 

Kovdon 

KtvXAS 
KIVSBI 
Kenan 

KyCnLf 
KyMods 
KMM 

Kovtbi 
KewnSc 
KevCan 
KerPrd 
KavTr-rt 

KeyFrtc __ __ 
KevsMrf 164 23 
KbnMI AO 2J 
KlmEn D5a b 
KnAV 
MB 
Ktrsctm 

KhObeV bio 12 

Komap 

Kass 

Krug JO J 
KuleXt 
KutfEI 
KwfkPd 


5510% 10% 10ft + ft 

5116 8* 71k ffto + * 
1010% >0% ID%— % 
201 4% Dft 4 + % 

ZZ7 9ft 9% 9to — % 
1915% IS 15% + % 
64 5J 4481 8% 79k 8ft— ft 
107 5 4ft 4%— ft 
1509 V* 13 13tt 
827 Jft 9% 9%—* 
90732ft 30* 31ft— 1 
M560* 40 <0% 

109 39 39 + % 

34 Mft 13* 14ft — to 
1983 19 17ft 18* +1 
33023% 21ft 22 — 1% 
313 8* Sft 8ft— % 
3* 3ft 3ft 2ft 
7% 7ft 7ft— ft 
Mft 13* Mft + ft 

3ft 3* 2* 

5% 5% 5%— % 
25% 2Sft 2Sto— % 
DO 37% 39 +1 
_ _ 21% 31% 21U 
131911% 10ft 10ft— * 



27W 5% 4* 
1074 5ft 5 
93716 IS 
10817* 17 
1467 9% Bft 
634 4ft 

tfol 


Moslna 

MotoPh 

Motapf 

MotCtb 

MIWSB 

MtnrBk 

Mueller 

MuKCtr 

Mum* 

Mufhn n 

MoFSL 


26% 
ft — 

135912% 11 lift— ft 

10300 18% lb 

113 3% 3ft 3ft + % 
32m A 1380 T77% 177% +12V 

A0 43 517 17 17 — to 

10247 9% 8 9% +1% 

DO ID 57215ft 14ft 1516 +1 

60 3D 53019ft 18* 19 

779936 23ft 24ft +2% 

1029 Aft 4% 4%— ft 

* J 

.70 lib 155 4% 4% ® 

60 3b 29100 17 

15 4* 4% 

68 XI 1S29% a 

D1 D 277 5% 3 

64 2D 27173 34ft 

7)7 fft 4% . ., 

332 18% 17ft 17ft— % 
354 lft 1% 1% 

1 4% 6% 6%— % 
7511% 10ft 10* 

.2616 15% 16 + to 

am 20 20 

6424% 25* 26 + ft 

123 12* 12* ID* + * 

DO 56 2851 15* U% Mft— ft 

<9693* 90% 92* +1* 

DO lb 1 13% 13% 13% — to 

19310% 10 10* — to 


1.12 4A 

gsss 

Phrmct 
Phrmd 
Pin wk 
PhnxAm 
PtwucMd 
PhnxRe 
PhnxTc 
PliotgC 
Ptitnj* 

Physm 
PtcSove 
PtcCcfe 
PiedB 
PtodFC 
PiadMo 
PlndBc 
PlrtdFn 
PtonFdl 
PknvFn 
PlonFS 

PtooFpf 

PionGp JO 




.M 


.10 


DO 16 


Aft 

17 —2* 
4% + % 
28%— % 
5ft — ft 

a +1 

4ft + tii 


ids lab 

J0 26 
J» 2D 
Jl 46 
3410a 77 


PtonHI 
FkwSB 
Plan Be 
PlonSt 
PlprJaf 
PhtiiwR 
PlantCp 
PksdLn 
Player* 
PfzCBc 

Plenum 

PMxuaC 
PIvFve 
PlcvMo 
PoUfvFn 60 
PaJkAu 
PoncFd D31 
Pop Rad 
Portia 
PortSk 61 
PosdPs 
PossUa 
PoughSw 60 


11 S_, S. + to 
714 * ft ft + % 
U 134018 17% 17% + % 

1648 5 4* Aft + % 

5 5* 3ft 3* — ft 

141 4 5% 5ft + ft 

D 312715% 15 15%— ft 

1685 Aft 4% 6ft + ft 
33 i Sft 5ft— ft 
78 5% 5 Sft + to 
131 Aft 4to 4to— to 
3100713% lift lift— lft 
36 78514% 14 Mto + to 
5616ft lift lift— ft 
19414* 13* 14* — % 
22913* 13% 13% 

i« ift a%— 1 

6 38 to a 38 —1 

64932% 30* 32 + %- 

494 Vft 9ft 9ft— % 

5582 If* 16% 18% +1% 

. 186731ft 29ft 31% +1% 

14 1352*3* 22% 2Jto 


18 


SA 

33 


26 


1.16 27 234343 41 42* 


ft ft ft— ’)S 


St 37 


NACRl 

NBSC 

NEC 

NESB 

NFS 

NHD Str 

NWGre 


JD b 281340% 39 39 — 1 

64 36 7513 12% 13 — to 

D>a 6 17764% 41 63% +7% 

60 1 2640 5* 5* 5to— ft 

* « | 6% + % 
ia I* 4 < V. 5%— to 
NWNL 1D0 2b 381043% 39% «Vh +3% 
NYMAGC60 16 1533 25 W 2A 25 +to 


Naleap 

ttonaml 

Naoavi 


D8b 16 


68 27 


lb 


NashF 
Naiec 
NB Aisle 

NBhWV . _ _ 

NtCaoJt 
NCIyB t 
NtCBc . bft 36 
NIComBkl60 3b 


14 27* 27 27 + * 

1141 Tft 1 lft— to 
14817% 14% 17* 

82 6% 5ft 6% + ft 
37125* 24% 35 +to 
1354 ito Sft S* + ft 
5435* 33* 33*— 1% 
■ Mft 10g 10ft + .to 


16713* 13 13 —ft 

310 8% 7ft 7» 
1306. 34 3<*— lto 

2500 lft 1 — ft 

4015* 15* 15* 

66 JO* fft fft— ft 
720 3* 3* 3ft— * 

b 15072ft 12% 12* — to 
ZB 1728* 28% 28* + % 
727 Bft 8% Sft + ft 
122 4* 4% 4ft— ft 

256937 3S% 36% — ft 

43 1065 7% 6 Sft— ft 

*3 9 8* 8* — to 

458 6* 6% 6to— ft 

320877% 13% 17 +3to 
259 2* lft lft— % 
47 3460% 10% 10ft- ft 

92 2U 2 2to 

56 333313 'll* l?ft— lft 

« 3C-* 

252 1% lto lto — ft 

24445ft 4% Sft + ft 

-JOT 3 24 M 14 14 — * 

•13 i 390179% 17W 19* +l 
50 3b gBUlD 12g 13 + ft 

1500 XI 10429ft* 44 47* — ft 

1238 7* 7* 7* 

94052* 52 52ft + to 
134110* 10% 10ft- % 
2854 5* 4ft 5% + ft 
15 3* 

104815 

29224% 

2014 
623 * 

20110 

623 8% 


Select 

SXctlns 

SeterSL 

Setflx 

Seneca 

SensrCfl 

Sensor 

Sequnta 

SrvTch 

SvOdk 

Stxxbee 

ShrMed 

Shrelra 

ShelbvF 

SbelcU 

ShettnB 

Shpemts 

Stwrwd 

Showto 

Shvncn 

SteroOn 

SlerR83 

SlerR 84 

SlerTue 

StomAI 

SkxnDg 

Silicon 

SJIcnGr 

SilcVlys 

SilicnVt . 

Sillotx 

SUcGma 

SUvUs 

SIvHrt 

Sftnete 

Slmplna 

Stzter 

SkonSB 

Skipper 

SkyWit 

smithL 
SmfhfW 
SmthF 
Sodety 
SoctvSv 
sottedi 
SoftwH 
SftwPb* 
Soflwrx 
SofVSv 


12% +14 
nj-vi 

SSSB 

111320* 19% a +* 
bf 6 13421% a% 21 +* 

27318* HI 10% — <4 
t 207 4* Sft 4% + % 
6 7* 7* 7* — * 

.10 1b 4762 5* 5% 5% + ft 

1J0 3D 713437* 364k 3+W— 

626 9* 9ft 9%-ft 
SOZt 21 71 

1902 9ft 9% 9% + ft . 

22931* 29* 31 —ft 
729 Mft fft 10* + 
3405750% 47 49% +1* 

60 Zb 2054 14* 16 14 

ZDS X5 1592043% 42% 43 

JB 1b 313 8 7ft 8 

35410% 18 left— * 
146065* 45 45 + 14 

173 5% ift 5% + Ik 
D0O 2b 1051 15* 14% 14*— * 
88613% 11% 11 +1% 
66 9* 9 9 — ft 

17 2110% 10% 10ft— <6 

3 348034% 23* 23*— % 

108 2 1* 2 + ft 

501 4S% <3% 45ft +1% 
5807 3 2ft 3 +* 

215 ft ft to-5 

41933* 32 a +* 
4416% 16 16 —ft 

125 2ft 3% 2ft- la 
343747 43* 46* +M 

81 2 1ft lft— * 
2442 3 2% 3 +* 

20 3% 3 I* 

5033 15* 14ft 14*—% 
12 Bft 8% 8% - * 
914 23* 22* Zlft + ft 
4071 47 71 +3 

373 1 ft ft 
479 4% 4 6 

191 13* 13 13 — u 

179 7% 6* 6*-% 

34221 Mft 13% Uft 
7.1 2731% » 31% 4W 

ID 149125* 23% 24% + ft 
1186 5ft Sft 5%_S 

lb 423 23 23 +-3) 

XI 844 7% 7% 7% T 

4b 852 6* 6 4ft + ft 

46 41321% 20* 21 + % 

ID 41 15 14% 14* + ft 

XI 44 8 7* 7* 

5414 13 14 - 

5145 St 1» ItkT^f 

1042 4ft 4 4% 

76 161711* 10ft 10* 


31 lb 


.ia 
DO) 

D8 4.1 


DSe 45 
D4 XI 
.14 1.1 
t 


bS 6 


D4 


60 23 


JO 40 


D5e 43 
D31 


M J Jl 


ID 


lb 

3D 


3* 3ft— % 
12ft 12ft— 2% 
25 25 




* 
Wk— % 


1-1 9W14* 13* UVk + ft 


144 lft 


Ift 


^* n* «* + % 


NtCptr 

NDota 

NT HMO 

NHItLob 

Nillnco 

NHini 

NLoan 


— 171 W* 35% 37 —to 
32 6471x9ft IW Sft— * 

223911% 10 U +1 
68 147 1148.3% .2% .2%— % 


ift— to i NtUimo 


60C 


4% 

4% 

Aft 

4% 

% 


5% + to 
IS*— % 
17% * % 

4% 

&-% 

% 


LCS 
LOB 
LDC56 
LDICP 
XPL4 
XDB3 
LSI Hid 8 
LTX 
LVMH 
LP Pit* 
Laclede SI 60 


JAB J 

JBm 3 6146 1% 
.17 12 10 7* 

152316 


LeddFr 

LokJIT A 

LafcDT B 

LkeShr 

Lake Ind 

LaWdPt 

LsmRs 

LomoT 

Lancstr 

Lance 

LdmkB 

Ldmca 

LdmkGPh 

LoserPr 

LcserCp 

Loarecu 

Lattice 

Lowsn 

L*Ch tor 

Lecttc 

LeeDta 

LegMt 

LelsCn 

LeuGrp 

Laaea 

uxten 

LexngP 

Leainas 


243 lft 3% Dft — ft 

IbOtll.l 225 9 8* 9 

31118 16* 14*— Ito 

t 51417ft 1714 17*— to 

29714* T5* 16 
ISW n 17% +1 

19414% 13ft 14 
12825 3ft 2ft 3* + ft 
4 386* 159% 168% +13* 

990 9% 9ft fft + to 
Zb 674)15 14 14% + % 


36 


3 

ID 

26 

3b 


D4 ID 


.18 )b 


Ibfa 


IDO* 63 


D80 26 450212 11% 11* 

3A 29781ft 31ft 21ft- to 

D4 , 400421* 21 21ft— to 

61 16 20034% 30% 33% +3U 
731.3ft 2ft 3% + ft 
31614% 15* 1 6 —% 
1944 Sft 5 Sto 
190 W% 10 10% + % 

52624* 24% 24to— to 
45323% 23% Sto +1 
487 ift 4% 4ft— % 

741 5% 5 5* 

495718* 17to 17* + % 
646 Aft Aft 4H- ft 

10 lto lto lto 

24206 lift 10% 10* 


35 11 
DA 3D 
60 96 
.120 Z3 


2191 4 5ft 5ft— ft 


D2 1b 139022* 21* 22 — to 


35MS2to It 
■0 4% Aft 
1905 1* lft 
418827% 34 
492 4 3% ... 

38500% 10% 10% 
79610% 18% 70% 

1640 % K ft — 
243 lft Ift lft + to 
235 7 6'A 6% 


19*— 3% 
4% + ft 
1% + % 
27% +1% 
3%— ft 


NM*dk> 

NIMres 

NMkm 

NtPenn 1D8U 2D 
NliPZO 
NtPrap .13 
NTSanl! .14 
NttSav A0 
NSccfna 1D4 
NT*eti 
NrwnLf 
NTwdCs 
NltoCwt 
Notrst 
Nirsun 
NPvpGp 
NEECO 
Nellcor 
, NelanT 
1 Neerx 
| NtwfcGn 
NttokSr 
Niwkei 
Neutra 1 
NavGkl 
NBnmS 
NECrlt 
NE Bus 
NhtmB 
NHmuTh JOa X3 
Hwimag 

njsii jo 

New Lon 
NY B« 

NwdNwfc 
NewSL 68 3b 
KMJIBC 60 7J 
NwMBk SO X8 
Newpt .18 ID 
NewpEl 
NwprTN 
NwaPn 

NlegEx J2b 36 
Nicnift 
Nleklfts 
Nike B 
Kobei 
NWeDr 

Notand 64 2b 


D2 33 
D4| 


^ ^ % 
a?- % 

,s l5 % 

347 47 47 
31717ft 17 17ft + ft 
314 14 14 

1462* 12 13*— * 

7224 25 23 —ft 

3930 28 30 +3% 

213 2% 1 2 — to 

3M1IH Wft llto + to 
1M2 Mto 13 13U|—I 

14 7* 6* «*— ft 
103 aft 4% 4% 
7B314* Uft Mft— % 
19828% 27% 87ft + ft 
70415* 14* 13 —ft 
S4M1W) 17 17»— Ift 

70 8 7ft I + ft 
1670 3 8* 2ft + to 

148120ft 19ft 19ft— 1 
7943 8* 7* 7ft— % 
31 8 7 7* + * 

184427% 25* 27% +1% 
10 1 1 I — ft 

24 |% 8* Bto 
454247* 45* 44*— % 
93820 19% 19% 

3175 3% 8ft 3ft- Vi. 

a AW 6 6 

114912% 11 IZto + ft 
4J 127414 13 14 +ft 

188 2 1* 1% +ft 

MM lift 11% Uft 
225717* 16* 17ft + ft 
1413* 13 13* + * 

.332 SW Sto Bto— to 
89,13* I8to 13*-% 
63900 936 99, + w 

5 5 — to 

4* 4*- to 
3to 3*-* 
9% 9% + W 
8* 8* 


PrcStdh 
PMSou 
Prmr8c 
PremFn 
PresLle 
PratnCp 
vIPriom 
PrlceCo 

PSSPub 
PrceTR At 
PrVcor 
PrdePt 
Prime 
Prut Be* 

PnneBK 60 
PrmBcp 68 
PrmeMd 
Prtronx 
Procvt 
ProdOo .14 
Protlnv 
Pratt Itt 
Profits 
ProoSva 
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Bonds Leading the Rush 
St Toward a Global Market 
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'Bond holdings 
rose sharply 
in 1984 and have 
continued to do so. 9 


AR 5 S — TJ* decade-long rush to a global financial 
market, wife investors mcrcasmgly diversifying portfo 
u *° ford Sa securities, has, overohdmmdy, 
been marked by a move into bonds rather than equities. 
-• ’ '$.$ A Study byJ-P. Morgan & Co^ in its November issue ofworld 
v £ Financial Markets, estimates feat croa^bosder fcoWmgsoE stocks 

•' !; 1 .and bonds have tripled since 1983, to a total of $1.7 tnffion at the 
, ■ jj end of last year. Of this, an estimated 65 percent is invested in 
v bonds, compared with'60 percent five year* aiHiw 

The analysis is baaed on the external liabilities reported by 1 1 
countries that account for dose to 90 percent of the world 
. securities market They are - 
-' Australia, B elgium, Britain, 

.Canada, Fiance, West Ger- 
many, Italy, Japan, the Netb- 
: oiands, Spain and fee United 
States. 

. - By the end of last year, 

> ;V£ ; Morgan estimates that foreign 

> £ bond biddings amounted to 

^ JfLl trillion, representing 11 ~ 

; v I* ercent of total bonds outstanding in the 1 1 countries. 

J Foreign equity hold i ngs are estimated at $600 billion. This 
■ . ‘ * represents only 6.7 percent of world equity «>pitg'ifa»fjnn l down 

■_ > */vnn navwMlfooA Vi^ l. ■■ 


pick op shaiply in 1984 arid 
•: riZj "then. 

“ : .. ' bond holdings are nearly evenly split between govem- 

> jl £ meat-issue d deb t (50.7 percent) and corporate paper. However, 
' , nearly 40 percent of the foreign government bonds are estimated 

’ x to be held by central banks. 

.1 *; ' The heavy involvement by these o fficial holders “explains fee 
apparent attractiveness of U.S. Treasury bonds to cross-border 
j ■ i investors,” Morgan says. 

; ■ v :> That is because fee balk— 63 percent — of the reserves held by 

, ' central banks is in dollars. 

Foreign official holdmgs of U.S. Treasury bonds is estimated 
, at about $150 billion, almost two-thirds of fee total £236 bSHon 
i of U.S. government bonds hdd by foreigners at the end of last 
■ year. The bulk of nonoffidal foreign holdings of dollar bonds is 
> \ry§p. corporate paper. U.S. studies show private foreign holdings of 
: '• corporate bonds totaled $195 bSHon last year, virtually equal to 

« ? • ’ fee foreign private hokting* of $198 billion in U.S. equitie s. 

HE MORGAN REPORT shows feat overall, 40 percent 
of the government bonds held by foreign investors were 
issued by the United States. Cnwwciitm government bonds 
' ^ - were the nett most popular, accounting for 16 percent, followed 
- by those of West Germany, 13 percent; Japan, 7 percent; and 
_ ; Britain, 6 percent. Australia and fee Netherlands each had a 5 
1 percent share of the maricet In all, holdings of government bands 
amounted to $583 bffion. 

In addition to the strong showing made by U.S. Treasury 
bonds, the study notes that West German, Dutch, Canadian and 
Australian government bonds were also overweighted by foreign 
investors. In all these sectors, cross-border holdings woe larger 
, . than fee share of those markets in fee global outs tanding s. 

Despite the overweighting, foreign investors hold only 17 
percent of the outstanding UiL Treasury bonds. The highest 
foreign penetration of domestic markets is in Australia and 
Canada, where nonresident holdings amount tq,over 50 percent 
of domestic and Eurobonds issued by those countries. 

. Next comes the Netherlands, where foreign penetration last 
year was estimated at 35 percent, and West Germany, with 31 
■r percent Foreign investors hold less than 5 percent of outstanding 
government bonds in Japan, Italy and Spam, and only 8 percent 
^jfcin France. 

As for fee profile of investors, Morgan notes feat they are more 
likely to be located in the smaller countries where Smiled diversi- 
Bcation opportunities force them to invest abroad. 

“Dutch investors hold almost a quarter of their portfolio in 
foreign equities and bonds, compared with only 2 percent for 

- U.S. investors,” it said. The study shows that West German 
investors raised their foreign allocation to 15 percent from 9 

•* percent during 1983-88, while Japanese investors moved from 4 
to 6.5 percent 

- While fee Japanese may be less diversified than investors 
elsewhere, with $43 1 billion in nanofficdal cross-border I 
fee Japanese last year accounted for more than a quarter of 
world total. 

. . The study of government bonds and global diversification coin- 
cides with fee fan ne t ting of a new daily index, the JJP. Morgan 
Government Bond Index, to track overall performance in each of 
fee 11 major markets and to provide a measure against which 
institational investors can compare their own performance. 

- Morgan noted that the practice of measuring portfolio manag- 
' ers’ performance against a market index,' widespread among 

See EURO, Page 17 
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Ferruzzi 
Is Selling 
Insurer 

Deal h Worth 
3.6 Trillion lire 


Renters 

MILAN -— Fg mrrri F jnmzBl il 
the Italian agribusiness coo- 
ste, is to sal its controlling 
49 percent stake in the insurer La 
Fondiaria SpA to a ftwngul firm 
owned by a relative of the entrepre- 
neur Carlo de Besedetti, for 3.6 
trillion lire ($2.74 MHoa). 

Fcrrazri Rnauaaria’s managing 
director, Giusnpe Garofano, said 
Saturday that fee c ompan y is sell- 
ing fee stake to Gaic SpA, a hold- 
ing comp an y of QnmBo de Bene- 
detti, cousin of Caria 
Last week, Ferruzzi, which is 
headed by the industrialist Raul 
Gardini, denied I talian press re- 
ports fern it would sell Fondiaria to 
Asricurazkmi Generali SpA, Italy's 
Iai ^Ktma irance compan ^.^ 

chairman of Generali, will become 
chairman of Florence-based Fon- 
diaria — fee country's third-big. 
gest insurer. 

The 3.6 trilli on Ere purchase 
price represents a premium of 
about 50 percent, based on Fon- 
diaria’s current share price on the 
Milan bourse. It dosed Friday at 
57,710 lire. 

“We have always fdt that the 
trading price of Fondiaria shares 
on the market did not really reflect 
the real value," said one Ferruzzi 
executive, who asked not to be 
named. He said fee company had 
received several offers to buy the 
Fooduria stake at higher prices 
from European and U.£ concerns. 

The executive declined to identi- 
fy the other entities that were inter- 
ested in buying Fondiaria. 

As part erf the accord, Mr. Garo- 
fano said Ferruzzi would invest 900 
trillion lire to buy a stake in Gaic 
equal to «fa»f of f!amflln de Bene- 
dettfs firm, Pakocapa SpA, 

De tail* of that acquisition have 
not been finalized yet, but Mr. Gar- 
ofano said the two companies had 
agreed 4o a pact whereby they 
would jointly control Gaic. Both 
Gaic and Pakocapa plan capital 
increases, he said. 

Mr. Garofano the Fondiaria 
sale would allow Ferruzzi Finan- 
ziaria to wipe out its debts. He said 
fee Ferruzzi group's consolidated 
net debt would fall from the cur- 
rent kvd of about eight trillion Kre, 
to about 5 5 trillion, as a result of 
fee operation. The debt-to-equity 
ratio would fall to 0 JO from 0.75. 

At fee same time, Mr. Garofano 
said, the sale would put Fondiaria 
in a better postion to assume a 
larger dimension in the European 
insurance market. 

Carlo deBenedetti, who is much 

mare in tfa » financial Kmriight riwn 

CamiTlo, holds 15 percent of Gaic 
through hift pulimlriaf firm Com- 
pagnie Industriak Rnuriti. 

Mr. Garofano denied speculation 

that Fr ymtiarin ctIe tn Omritin /Iff 

Benedetif s group was part of a 
broader plan for Fondiaria to even- 
tually link up with Generali, winch 
has a 5ti percent stake in Fondiaria. 
Fondiaria reported 1988 gross 

See FERRUZZI, Page 16 


Tom Pollock’s Best Film Picks at Universal 


The 15 hi 


picture releasee put into 


as chairman. of Unh/efs 


Title 


motion 

!uctfon by Tom Pollock 
Pictures.* 


Date of Domestic 

Release Gross 

Through NOV. 29, 1969 
in mUons of dollars 


Twins... 

Pec. 9,1988 

$1117 

Parenthood 

Aug. 2,1989 

94.4 

Unde Buck 

Aug. 16,1989 

63.2 

Reid of breams 

Apr3 21,1989 

62.8 

Sea of Love 4 

Sept. 15, 1989 

55.6 

The Land Before Time 

Nov, 18,1988 

47.9 

Back to Future, Part H 

Nov. 22, 1989 

45.6 

Biloxi Blues 

March 25.1 988 

‘ 43.4 

K*9 

.April 28, 1989 

43.0 

The Great Outdoors 

June 17,1988 

41.5 

Midnight Run ' 

July 20,1988 

38.5 

The Burbs ' 

Feb. 17,1989. 

36.5 

Fietch lives * 

March 17,1989 

35.0 

The Dream Team 

April?, 1989 

28.8 

Do the Right Thing 

June 30,1989 

26.4 


•From a total 'of 29 Reto 



Source: Universal Pictures 


U.S. Firms Join 
Supersonic Jet 
Project in Japan 


1^ 'rr^-ry^.i HciU Tfttxn: 


Starring in Hollywood? Executives 

Pollock of Universal Pictures Is Getting Rave Reviews 


By Geraldine Fabrikant 

yew York Tunes Service 

LOS ANGELES — Before 
Thomas P. Pollock, the ehairmow 
of Uni vasal Pictures, could slide 
into Iris booth for breakfast at the 
posh Bel Air Hotel last week, he 
was showered with attention from 
others in the riming room. 

The film producer Lee Rich con- 
gratulated mm on the ope nin g of 
“Back To the Future, Part D,” 
which had a record box-office gross 
of $43 million for the five-day 
Thanksgiving period and has be- 
come one of the Christmas season’s 
ior hits. 

an entertainment 

Beit Fields, kidded Mr. 
about his rising value to Universal. 

In a film industry where st ud io 
executives can come and go with 
dizzying meed, all at once Tom 
Pollock is hot. 

Indeed, studio executives are in- 
creasing^ hot properties in the 
wake erf Sony Corp.’s decision to 
pay a total of about SSOO mSHon to 
obtain the services of the producers 
Jon Peters and Peter Guber to run 
the Japanese company’s latest ac- 
quisition, MGM. 

The talk around Hollywood is 
that new contracts lot executives 
like Mr. Pollock also will reflect 
record grosses. 

Many in the motion picture 
world thought that Mr. Pollock, 46, 
a lawyer, would not succeed when 
he was hired in September 1986 to 
tnm around Universal. IBs critics 
said a lawyer wife little experience 
in the creative side of film could 
sot nm a studio. 

Ho llywood insiders refer to suc- 
cessful studio chiefs as “picture 
pickers,’' and few thought Mr. Pol- 
lock would prove a “picker." But 
Universal’s box-office revenue this 
year will probaNy exceed $450 mil- 
lion, compared wife $242 million in 
1987. 


So far for 1989, Universal is third 
in fee industry, behind Warner 
Brothers and Tri-Star/ Columbia, 
on fee strength of such hits as “Par- 
enthood," “Sea of Love." “Unde 
Buck" and “Back To fee Future, 
Pan D." 

Universal's success is crucial to 
its parent company, MCA Inc. 
MCA also owns a television pro- 
duction business which, once fee 
dominant producer, has fared bad- 
ly in recent years. And several 
months ago, the bead of MCA’s 
record division, Irving Azoff, left 
the company to start his own re- 
cord label, & defection expected to 
down the record operation’s 
Fix. 

MCA’s attempt to expand into 
fee movie theater business through 
investment in Gneplex Odeon has 
been riddled with problems. As a 
result, MCA has found itself par- 
ticularly dependent an Universal 
Pictures and on Mr. Pollock. 

“Universal stumbled along for 
four years, making its money on fee 
strength of its Sun library," said 
David Londoner, an analyst at 
Wertheim Schroder & Co. “But 
Tom has been developing relation- 
ships that are now paying off and 
making it a hot studio." 

Of course, the film business is 
.cyclical and today’s hot studio 
head can be tomorrow's indepen- 
dent producer, put out to 
and his favorite projects 
by his replacement. 

Mr. Pollock is dearly enjoying 
his moment in the sun. He recalled 
fee strategy — in which relation- 
ships play a crucial role — he 
adopted three years ago when he 
was hired by fee MCA rhai mian, 
Lew Wasserman, and its president, 
Sidney Sheinberg. 

Mr. Pollack’s strategy provides 
insight into how Hollywood works 
and how, despite outsiders like Sony 
rushing to boy studios, it remains a 


business heavily reliant on long- 
term and often intense relationships. 

“1 knew feat it would take about 
three years for everything to gel,” 
Mr. Pollack said. “It takes about 
that long to get the production 2nd 
marketing sides going. But Sid and 
Lew know feat. Lew has been in fee 
business for 50 years.” 

Hollywood is an inbred co mma , 
airy. But because he was an enter- 
tainment lawyer, Mr. Pollock has a 
wide range of personal relation- 
ships he can draw on. 

Sane are social some are based 
on business and some are a mix erf 
the two. It was while discussing a 
deal for a client that Mr. Shan berg 
asked Mr. Pollock to replace Frank 
Price as the bead of Universal 

Mr. Price had been responsible 
for such hits as “Out of Africa," but 
his flops had included “Howard the 
Dock." Mae important perhaps, 
some of his key relationships had 
been unraveling, mefarirng ms rela- 
tionship wife Mr. Steinberg. 

To make matters worse, Mr. 
Price and Steven Spielberg creator 
of Universal's “E.T.” and “Back to 
the Future" were not speaking. 

Relationships at Universal H ad 
become so acrimonious that fee 
studio seemed to be producing 
more feuds than films. By the time 
Mr. Pollock arrived, he said there 
were only 32 films in development. 

Movie companies release be- 
tween 17 and 25 films ayear. But at 
any one time, they have about 200 
prpjects in development 

Developing a movie script to the 
point where it can go into produo 
turn costs several hundred thousand 
dollars, sometimes much more. So 
Mr. Pollock began rebuilding inven- 
tory by spending on research and 
development 

“There are wo approaches a stu- 
dio can use," he said “It can gener- 
ate ideas, a it can bu2d rdation- 
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By Paul Blusteiu 

Washington Post Service 

WASHINGTON — - Two major 
U.S. jet-engine makers have signed 
up as part of an international con- 
sortium to work on a Japanese gov- 
ernment research project aimed at 
building a supersonic passenger 
aircraft that could give Tokyo a 
prominent position in the airplane 
industry of the next century. 

An official of Ministry of Inter- 
national Trade and Industry said 
Friday feat fee minis try has ac- 
cepted fee bid of a team of seven 
companies — including General 
Electric Co. and Pratt & Whitney 
— to participate in a $195 million 
government-financed project to de- 
velop an engine that would power a 
plane capable of flying at five times 
the speed of sound. 

The other members of fee con- 
sortium are Rolls-Royce PLC of 
Britain, fee Sod6i6 Nationale d*E- 
tude et de Construction de Moteurs 
d’Aviation, or SNECMA, of 
France, Mitsubishi Heavy Indus- 
tries Ltd, Kawasaki Heavy Indus- 
tries Ltd and Isiukawajima-Har- 
ima Heavy Industries Co. of Japan 

Such a plane would be able to % 
between New Yak and Tokyo in 
three to five hours, compared with 
about 13 J hours today. But it would 
have to surmount several te chnics! 
barriers, including nose pollution 
and A* imay tO the rorm? layer. 

The development project is ex- 
pected to take right years. A MITI 
official in Tokyo was recently 
quoted by The Associated Press as 
saying feat another 10 years world 
be needed before the engine could 
be put to practical use. 

One obvious question raised by 
fee news, experts said is whether 
Pratt & Whitney, a unit of United 
Technologies Corp, would face a 
conflict as a result of bring a partic- 
ipant in fee development of fee 
National Aerospace Plane, a super- 
sonic aircraft preyed sponsored by 
fee National Aeronautics and 
Space Administration and the U.S. 
Air Force. 

Robert Rosen. NASA's deputy 


associate administrator for aero- 
nautics and space technology, said 
he could not comment on the Japa- 
nese project until more details wefre 
learned 

But, he said, “I don't chink the 
taxpayers are looking for us to de- 
velop technology for the world It’s 
important that when we develop 
technology, it’s in such a way that it 
primarily benefits the United 
Stetes." 

Moreover, the issue also could 

stir congressional opposition on 
the general grounds of opening up 
sensitive areas of technology to Ja- 
pan in an area where fee United 
States enjoys a dear lead The Jap- 
anese have long sought to become a 
power in aerospace. 

Congress is likely to scrutinize 
fee arrangement, because Capitol 
Hill has made it dear “feat we're 
extremely concerned about any 
deals in which we are providing 
technology to fee Japanese," said 
Charles C. Smith Jr„ an aide to 
Senator Alan J. Dixon, the Illinois 
Democrat who was a leading critic 
of the U-S.-Japznese pact to build 
the FSX fighter plane. 

Pratt & Whitney contended that 
its role in fee U.S. and Japanese 
government projects should pose 


of pi 

The issue is novd because non- 
Japanese companies had never 
been invited to participate in pro- 
jects financed by Mm. 

It was partially in response to 
US. complaints that MITI agreed 
earlier this year to open its develop- 
ment projects to foreign concerns. 
The seven companies in the engine 
project applied as a team, and there 
were no other applicants by fee 
deadline last Wednesday. 

A Pratt & Whitney spokesman 
said any fears over the company’s 
roles are unfounded The National 
Aerospace Plane is supposed to fly 
at spools of up to Mach 25. or 25 
times faster than sound, and the 
Mach 5 plane the Japanese have in 

See ENGINE, Page 19 


Reginald Dale Named 
IHT Economics Editor 


International Herald Tribune 

PARIS — Reginald Dale was 
named Sunday as economics and 
financial editor erf the International 
Herald Tribune. 

Mr. Dale, who has been fee 
newspaper’s economics correspon- 
dent, wm take up his post on Dec. 
18. David Clemens was named 
deputy economics and financial 
editor. 

The appointments were an- 
nounced by John Vinocur, fee 
newspaper's executive editor. 

Mr. Dale, 49, has haH a distin- 
guished career in international 
journalism. A British national he 
was educated at New College. Ox- 
ford, and joined fee Financial 
Times of Londoa in 1963. 


Before coming to fee Interna- 
tional Herald Tribune in Paris in 
1987, he had served the F inancial 
Times as European correspondent, 
European Com m unity correspon- 
dent based in Brussels, deputy for- 
eign editor, European editor, and 
United States editor based in 
Washington. During the 
year 1986-87, Mr. Dale was a visit- 
ing fellow at Harvard University. 

Mr. Clemens, 39, joined the Inter- 
national Herald Tribune in 1985. A 


sity in Provo, Utah, he worked fa 
Hie Associated Press in the United 
States, and Agence France-Presseas 
a correspondent fa southern Africa 
based in Zimbabwe. 


Manila Rebellion Clouds Economy 


Compiled by Our Staff From Dispatches 

MANILA — The attempted coup 
in the Philip pines has put into jeop- 
ardy economic gains so far achieved 
by President Carazon Aquino’s gov- 
ernment and has shattered investa 
confidence in a qoanliy bidding to 

mdns trialiTft w ithin the 

analysts said Sunday. 

Businessmen and bankers said 
that wMe fee coup attempt was not 
likely to affect official leading and 
aid to fee Philippines, it marked a 
major setback to Mrs. Aquino’s 
economic-recovery program. 

Mrs. Aquino acknowledged Sat- 
urday that rfforts to rebuild after 

identFriStalnd Marcos had been 
“severely c om promised” by fee 
coup attempL 

Analysts said foreign investas 
would need a great deal of persua- 
sion to pour money into fee coun- 
try now. Many may be tempted to 
tranrfer their projects to neighbor- 
ing Asian countries wife more sta- 
ble political cKmates, undermining 
an investment boom in the Philip- 
pines feat was expected to boost 
the national economy next year. 

Over the weekend, loyal govern- 
ment forces were still conducting 
operations against rebel soldiers 
who launched Friday’s coup at- 
tempt that claimed 40 lives and 
uginedsome58 others. Some rebel 
units had been stationed temporar- 
ily in fee Makati financial district , 
in fee soofeem end of feecapitaL 

"Even if unsuccessful this inci- 
dent will only make local and for- 
eign investors wary of fee country," 
said Fdri Maramba. president of 
Liberty Flour Mills. 

“People who were considering 
putting any money into the Philip- 

K will certainly hold hack,” said 
ie Dallas, senior economist 
with Citicorp Scrimgeoox Vickers. 

Mrs. Aquino, who has survived 
five earlier coup attempts since be- 
ing swept to power in a popular 
revolt in 1986, has been wooing 
foreign investment, saying the 
camtry was now politically stable, 
communist insurgency was under 


control and the economy had 
staged a remarkable tunuxound. 

“Now the task of building begins 
a0 over again," she said in a speech 
on nationwide television. 

“Foreign investors strongly dis- 
like sudden jolts in the economy," a 
European banker said, indicating 
feat a large potion of the $li 
billion of promised foreign invest- 
ments for fee first 10 months of the 
year might not matmaW 

Officials said actual private for- 
eign investments in fee Philippines 
are expected to total $250 mfilion 
try fee end of the year, roughly 
double the 1988 figure. 

Analysts think that big foreign 
investors interested in long-term 
deals involving holds, real estate 
and industrial plants would proba- 
bly posh through wife their p lans, 
but would be wary of iigecting new 
capital into the projects. 

The Philippines, which has a 
$27.5 btOkm foreign debt — most 
of it incurred by Mr. Marcos's gov- 
ernment — has registered an aver- 


age growth rate of 6 percent over 
the last three years. 

However, any flight of capital 
could seriously undermine an econ- 
omy in fee grip of a 14 percent 
inflation rate and an official unem- 
ployment rate of 20 percent. 

Analysts said Manila would 
probably get less than the $750 
million in new money promised by 
commercial lenders in recent nego- 
tiations, adding feat the pledged 
amount was already less than fee 
original target of $1 billion. 

(AFP, Reuters) 

■ Honduras in Arrears 
Honduras has said feat it will not 
pay $26.6 million that came due to 
the International Monetary Fund 
on Dec. 1, The Associated Press 
reported from Tegucigalpa. 

The government said h would 
wait and let the president-elect, Ra- 
fael Leonardo Callcgas. deal wife 
fee debt problem. Mr. Call q as, 
who was elected Nov. 26, takes of- 
fice Jan. 27, 
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NEW ISSUE These Bonds basing been scU. this announcement appears as a matter sf record onh. NOVEMBER, 1989 



NOK 1.000.000.000 
NORGES KOMMUNALBANK 
10 1/8 per cent notes 1989/1992 

Open series 

unconditionally and irrevocably guaranteed as to payment of principal and interest by 

The Kingdom of Norway 


Issue Price 100 per cent. 


a/b/c 

Union Bank of Norway 


gff CHRISTIANIA BANK 

Rlh CHRISTIANIA BANK.OG KKEOfTKASSE 


Bayerische Landesbank Girozentrale 
Nomura International PLC. 
Sparekassen SDS 

The Nikko Securities Co. (Europe) Limited 
Yamaichi International (Europe) Limited 

Copenhagen Handelsbank A/S 
Manufacturers Hanover Norge A/S 
Shearson Lehman Hutton International 
Svenska International Ltd. 

Deutsche Bank Capital Market Ltd. 
Mitsubishi Finance International Ltd. 
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WORLD STOCKS IN REVIEW 


Via Agence France-Presse 


Amsterdam 


Optimism prevailed throughout 
the week and demand increased 
even though interest rates re- 
mained at a record level. Insurance 
stocks continued to perform well. 

The CBS general index ended the 
week at at 199.1, up from 194.5 the 
previous week. Total turnover 
reached 5.5 billion guilders, com- 
pared with 7.1 billion. 

The Kempen & Co. brokerage 
predicted the positive trading cli- 
mate would continue this week. 


The DAX indicator ended the 
week up 56.93 points over the pre- 
vious week, at 1,612.44. Hie Com- 
merzbank index gained 63.8 points, 
to 1.996.6. 


Frankfurt 


Foreign investors returned 
heavily to market, attracted by the 
heavy gains of the Deutsche mark 
against the dollar. Good company 
results and strong bond trading 
also helped. 

Some of the optimism was 
dampened, however, by the skying 
of the president of Deutsche Bank. 
.Alfred Herrhausen. 


Hong Kong 

Prices declined in uneventful 
trading, the bearish mood being 
prompted Monday by a govern- 
ment forecast of only 3 percent 
growth this year. 

The barometer Hang Seng Index 
fell 51.63 points, to close at 
2,756.90, following a thm gain of 
4.24 points the previous week; the 
index lost ground every day but 
Friday. 

The broader-based Hong Kong 
Index lost 3439 points, to end at 
1,815.02, after inching up 2.85 
points the previous week. 


limited activity. The Financial 
Tunes 100 share index rose 88.7 
points, to 2,311.1. 

Dealers said the decision by the 
West German central bank not to 
increase interest rates and a state- 
ment by the chancellor of the Ex- 
chequer, John Major, that he would 
consider increasing credit costs if 
needed, boosted enthusiasm. 


and Olivetti lost 114 


Many insurance and banking 


stocks were lower. 


percent. 

banking 


Paris 


A strong speculative activity in 
the! 


line with the successful bid of Aus- 
tralian Mutual Provident for insur- 
ance group Pearl and Deutsche 
Bank’s offer for Morgan Grenfell 
stimulated the financial sector. 


Milan 


London 


The market ended the week at its 
best level in two months, despite 


The bourse's leading MIB index 
recorded a 033 percent fall for the 
week, ending at 1,123 in quiet trad- 
ing. The COM3T index fell 0.46 
percent to 66737. 

Most blue chips lost ground, es- 
pecially Pirelli, which fell 53 per- 
cent OR dropped 3.14 percent 


The bourne had one of its bright- 
est weeks of the year, with shares 
gaining an average of more than 3 
percent The CAC-40 share index 
closed at 1.919.20, up from 
1,858.09 the previous Friday. 

Relying on favorable forecasts 
for the French economy and in 
spite of confusion over the future 
direction of interest rates, analysts 
predicted that prices would take off 
early next year. 

Investors headed particularly for 
blue-chip shares, which anal ysts 
said were well priced. 


Singapore 

The Straits limes Industrial In- 
dex broke through the 1,400-point 
barrier as shares again performed 


strongly, gaining 2334 to finish the 
week at 140831. 

The SF-S all-share index ad- 
vanced 535 to 367 35. Volume rose 
to 33939 milli on shares traded, 
compared with 296.6 million a 
week earlier. 

The market got off to a firm 
start, influenced by the strong fin- 
ish on Wall Street last week. It saw 
renewed buying interest among re- 
tail investors. Institutional inves- 
tors and foreign fund managers 
also helped spark a rally. 

Malaysian property stocks were 
actively traded on news of a favor- 
able outlook for the Malaysian 
construction industry. 

[The Development Bank of Sin- 
gapore said Saturday that starting 
Monday it would introduce a new 
weighted stock index comprising 
50 stocks, Reuters reported from 
Singapore.} 


profits and less pressure concern- 
ing higher interest rates. 

The 225-issue Nikkei Stock Av- 
erage, setting records on four days, 
' 164831, 


De Benedetti Battling 
Berlusconi Over Firm 


P 




Reuters 

MILAN —A battle erupted over 


the weekend between the Italian 

37,13168, folbwing a 520.73 jump ^ businessman Silvio Berius- 

the previous wrek. Hie average ^ 3 ^ ^e entrepreneur Carlo de 
lopMd thc37,0°0fOTthe first time f OT control of Italy’s laig- 

°° -Jjfdnesday. when 11 dosed at m publishing enterprise. 

. . The tronble stemmed from 

TJie Tokyo Stock : Pnce Index, or movcs at countering recent 
TOP^ also hit aU-tnM hig^ra share building by Cmnpagrne In- 
M ^thro ughlteis^y.mdmg SpA, Mr.de Bn*- 

60.03 higher, at 2,819.63. detti’s holding company, m die 

rw m * publishing concern, AmoldoMon- 

LUnCtl dadori Editors SpA, winch owns 

The bourse recorded its second La RepubbUca newspaper and 
straight weekly 2 percent rise, do- 
spite increased Euromarket interest 


The action was taken by nug'or 
shareholders who renounced a pact 
with Mr. de Benedetti and joined 
forces with Mr. Berlusconi. 


The shareholders, two member? ^ 

25.7 percent stake in h^ondadorf s 
parent, AME Finanziarifl SpA The. 
met they renounced had given Mr. 
de Benedetti control of AMEF. „ 

“The Formenton family has real- 
ized that the build-up by GR, uni- 
laterally executed and publicized as 
as act of substantia] power-build- 
ing, is a declaration of hostility, ** 
said Mon dadori 1 s vice president, 

T n^a Formenton. 

Mr. de Benedetti boosted his 
holding of Mondadori preferred 
shares 10 71 percent, from 51 per- 
cent, earlier this year. But he stilt 
holds only 17 3 percent of Monda- 
dori's common shares, denying him 
absolute direct control 




Tokyo 


rates. 

The Crtdit Suisse index dosed at 
6273, after 61629 the previous 
week, while the Swiss Bank Cwp. 

mdicalor dosed at 667.9, iq> from ^ERRUIZli LlSUTer tO Be Sold 


9* 


NASDAQ NATIONAL MARKET 


OTC Consolidated trading for week 
ended Friday, Dec. 1. 

(Continued) 
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Share prices continued to ad- 
vance annd news of good corporate 


( 0 - 6 n«d 6 »lta.«h»«eP*e) 

3,935. 


Inflation Weighs on Brazil Stocks 


Reuters 


lym 


SAO PAULO — The SSo Paulo stock market < 
real terms for the month of November, the exchange ! 

In nominal terms, the Bovespa index of the most actively traded 
shares rose 9.1 percent, finishing at 31,018. But the exchange said 
Friday that the index saw a 35.5 potent drop in real terms if 
November inflation were considered to be about 41 percent. 

Late Friday, the government said consumer prices rose 41.42 
percent in November, following a record 37.62 percent October rise. 

The market was depressed, dealers said, by the financial troubles 
of Petroleo Brasil eiro SA, the country’s largest industrial company, 
and lower world tin prices, which fueled selling pressures on the 
shares of Paranapanema. 


premiums of 2-5 trillion lire. For 
the first half of 1989, the company 
reported gross profit of 52.4 billion 
lire, up from 50.3 billion in the 
comparable 1988 period. 

Commenting an FemnzTs over- 
all strategy, Mr. Garofano said it 
still views as strategic its c hemic a ls 
and agroindustrial businesses. Fer- 
iuzzi owns the chemicals concern 
Montedison SpA and has extensive 
agriculture and commodity trading 
interests throughout the werid. 

“Both asset-cleaning in nonstra- 
tegic areas and investments in stra- 
tegic sectors will continue,” Mr. 
Garofano said. 

He ratereted that Ferrom had 
no plans to eventually sell its 40 
percent stake in the chemicals joint 


venture Enimont SpA, due to de- 
lays in Italian government approv- 
al of tax breaks lor the venture. . 

“Enimont is strategic for us," he 
said. Mr. Garofano also said Fer- 
ruzzi was not behind recent heavy 
share-buying in Enimont. 


■ Fenuzaa in Soviet Deal 

Ferruzzi announced Friday that 
it has been awarded three major 
economic contracts by the Soviet 
Union, The Associated Press re- 
pented from Rome. 

Mr. Gardini valued the three 
transactions at 3 trillion lire. He 
and the Soviet minister of chemi- 
cals and petroleum refining, VJ4. 
Lemaev, signed the agreements in 
Rome during President Mikhail S. 
Gorbachev’s recent visit to Italy; 
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Hie International Herald Tribune 
is honored to welcome 
these worid-renowned companies 
as sponsors of its 1992 series. 


NOKIA 




TELECOM 



NTEfiNATKXA/.-' 



ABB 



8»cwii eir-.Tw 


lhe Womb* Bct bi elocJrontei 


RHONE-POULENC 


The December installment is devoted to 

Europe’s Communications Industry 

Next year’s series of seven sections will start in March. 


For advertising informant and rates, 
please contact the Advertising Sales Director, Juanita Caspari, 
. in Paris or your local IHT representative. 
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New International Bond Issues 
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Compiled by Laurence Desvilettes 




1 Muir 

Amount 

(mMone) 

MaL 

Coup, 

% ™ 

Price 

wmL Terras 

4 RowHno Rat* Note* 

X ™ Banco efi Napoli 

H (London) 

4100 

1996 

035 

100 

— Owr 6 -raonrii Uber m 9 19 M end 045 snr ttwreaftar. 
QdMia ct par in W 4 . Fm 0 .«t Dgrwmnarere JIO^XO. 
{Cjoidmoo Soda IrtlJ 

p - Sant George'* - 
1 finM ' ' 

$ 100 . 

1996 

3/15 

too 

— * Ovur 6 <Tion& lixx. 50 X of notowS t» repaid ri 1994 . 

Awgraj* K» 4 yam. Fsm 020 %. DumninotiQis SKXUUO. 
^SfflpiiDfwrSacwiml 

FKMKrOUpOM 





... - 

c Bade of Tokyo 
*; (Gtragao) Hokfmgs 

$225 

2000 

9 

102 

— . G&tig tit par in 1995 . Fmk 2 % Daneaiineliem SSOjOOQ. 
Ptiydbb Jan. IB. PoM of . 1 W»» Capdal Merhrisj 

Sarrwa Inti Finance 
i 

$50 

1996 

9 H 

101 » 

— ‘ CJobta or per m 199 !. Fmk 1 HX. Dmvrkvbn HOOJOO. 
(Sammlnd] 

} SufeB 1 Brothers 

$700 

1992 

8 % 

101 

100.10 MenoalabUk Earn 1 H%. (GvdbSuiaw Rrd Benon) 

<1 fddmuehle Finance 

DM 200 

1999 

8 

10116 

100 JI 5 

WestLB Finance 

*c 

DM 100 

1993 

9 H 

m 

-“ NoujohMs final ecupon and redwapdon ot nwaurity wwy 
fag in maria or m Canodnn cWm at a fiwti amhor^a nta at 
lADiaods par delar. [Ufoipavtxhg Landubanlc.) 

r Wuerth Finanoe trtl 

DM 700 

2000 

8 

100 K 

— NoneaBdbit. F*« 34 %. PayoiA* Jan. It. (Daatidw BaA) 

1 OesferreidBKhe 
IControlbank 

HU 00,000 

1992 

13 

10196 

1 00-03 Nanadbfala. Fm» IHX. Duoatiwodoaa 2 waBon Ere. (tiritata 
MofaiSnr* WaioJ 

General Bedric 
Capital 

ECU 100 

1993 

9 H 

101 % 

10138 NonmAebia. Foot 1 M% Payable Jan. 4 . Panfcan Tiud kvl) 

GMAC 

ecu 100 

1993 

10 

101 SO 

101 A 3 NeMdabkFmtH^t^MaBadiQ^ 

^Federal Business 
Development Bank 

cs 35 

1992 


10114 

100.13 Monad gfeta. Fm 1 HK. Payette Jav It. (Banque Intli e 

Loxerabourg^ 

■Bowatar Industries 



AmSlOO 

1992 

16/4 

101 % 

— - NpncJtabla privota plocnmm. Fans 1 M%. [LP. Morgan 

SaairBSax) 

GMAC Australia 
Finance 

AmS 60 

1994 

1514 

102 

10035 NonaAibto. fom 1 V%. Payable Joa 5 . (Hoikirot 

Treasury Carp, of 
■New South Wales 

Au 4350 

2006 

zero 

USS 

1435 YMd 12 ^ 7 %. Nana&tt*. Proaewk Am *157 tnOon. Fees 

1 WL Payable Jen. 10 . (Hanibroi Bank.) 

(A- Goose Centiale 
« DesjarcEnsdu 

Quebec 

YlOJXJO. 

1992 

6 tt 

101 % 

— NaxeAdifcFgw 1 M 0 L Dgnootoxrioni lOOrnflConynn. (LTCB 

C Huh Finance . 
Europe) 

Y 10 ^) 00 , 

1993 

m 

101 % 

— Noncadcfcl*. Kadwnption emoonrat maturity toil b« Enked lo 
die parfbnnanaa of d» NUei 22 S indm. Fans 1 H 9 C. Danoni. 
ncriona 100 mXon yon. [Yorackhi Irtfl Europx) 

Nationd & Provincial 
Building Society 

Y 15 JXX) 

1993 

6 M 

101 % 

— ~ Nancdldblak Few lWJt DhmwKm 100 niSon yon. R&] 

Itall 

Skopbanfc 

Y 13 ^ 00 . 

1995 

6 jq 

101 % 

— Colobta aTparin IWI.IiMilWLDenoateim 100 agon 
yen. Payable Jan. 9 . (Marti! Lynch Capitol Marfcebj 

Sodfitfe Nationcrfe des 
■Chemins de Fer 

Y 18 ^ 00 . 

1992 

614 

101 % 

— NoncafaUaL fees 1 tt%. (Yanaidhi tail Europe.) 

Equttv-Unlmd 

Battle Montaingold 

$100 

2005 

6 

100 

— Nonedabia. Conva/Ato or$ 2 DH per lhara. a \ 7 Jj 6 X prone- 
urn. Feel 2 JS%. Poyobla Jan. 4 . (Marrfl Lynch Capital Mar- 
hataj 

Manx 

$500 

1993 

m 

100 

10575 NonroSobla. Each 55 JXX) note <Mih oaa warrant mvosabla 
into company's shares at 3 . 5 B 8 yon par shcra and at T 44.15 
yen per dolor. Foes 24 % [Nomura Inti) 

*^Bppon Express 

$500 

1994 

3 h 

100 

— Nonealoble. Each $ 5/100 note wBh one wesrort ananbafala 
into company'* shams al 1,897 yen par shore aid at 143.95 
yen par dolor. Fern 2 KX. (Nomura bet) 

'.hippon Metal 

Industry 

$100 

1993 

3 

100 

— Noncdfable. Each 55 JMO nola wife one vnananl amnasTOIa 
tala company's shomt al 1,138 yon par shore end at UL 40 
yea per dolor. Fees 2)6 X. (Nonwo btfl) 

.-Nippon 09 

$500 

1993 

open 

100 

10630 Coupon mdootod at 3 NX. Nonoalabk. Each $5000 note 
one warraof nwosabla into oompony's shares at an 
expected W% premium. Fees VAX. Tanas to ba sat Dec. 7 . 
(Nomura tart) 

QJ. Corp 

$150 

1994 

3 % 

100 

107 X 0 NonoattoHa. Eadi $ 5 J 00 note wilti one warrant exarasofale 
into oompony's shares al 2,235 yen per sham ond ol 144 A 5 
yen par dolor. Foot 2 KX. (Dawa EurapoJ 

•STCCorp. 

$30 

2004 

open 

100 

11530 Coupon tncEadadotlK to IVtW. Rndamwbla ta 1994 to yield 
below lha Syam Trecaury note. Corwartifale after 1991 
at an aqadad 90 to 1 10 * premium. Tame to bn sot Dae. 5 L 
Payable Jan. 3 . Fees 2 V& 3 L fCrecfi Soitse Firsi BoitaaJ 

Sumitomo Really & 
Development 

$ 1 , 000 . 

1993 

open 

100 

10635 Coupon iadedad et 3 M 0 L Nonedtabia. Each $ 5/300 note 
with one wnst axardsabia into company's shares id an 
expedad 2 S 9 t premium. Fees 256 %. Tonne to ba sat Dec 4 . 
(Donna EyropnJ _ 

.Toshoku 

$150 

1993 

2 » 

100 

109-50 Nanculubla. Eoch $ 5/100 note euiWt one vnantnt axardsabia 
into ccopoiyi duxes at 1,210 yen par dare and id 144.15 
yon par dolar. Fees 34 %. pStomura hdl] 

Tw/a Real Estate 

4 - 

$150 

1973 

open 

100 

1 O 7 J 0 O Coupon i/xicidad at 3 MA NcncdbUs Bxh S 5 J 300 note 
mMi one warrant pimtwaabio tato oompeny's shares al an 
upaciad 2 M* premium, fees 256 %. Terras to ba sot Dec. 5 . 
(Nomura tall} ' 

toyo Menka Kasha 

$750 

1993 

m 

100 

10730 NoncdUJe. Each $ 5^)00 mdo will one warrant arerdsabie 
tato company's shams at 991 yen per share aid at 14430 yen 
par dolor. Few 256 %. {NUo Securities EoropeJ 

’ Aichi Electric 

DM 70 

1994 

open 

100 

107.13 Coupon mduxded cd HHLNoncolabU. Eoch SJtOOtoaA note 
mil five wamorts warcnobla into company's shores at an 
. expected 2 H% premiuirL Fees 216 %. Tams to be sot Dec. A. 
{Deutsche Banlcj 

Dmwa Danchi 

DM 300 

1993 

1 W 

100 

10930 . Noncalobla. Eodr 5 JXPhiiijiL note with the wirerartiexaras- 
abia tato oompnay's shores a cm abraded 39 % premium. 
Paw TAX. Tents to be sal Doc 7 . (WedDeutscha Usndes- 
banfcj 

Dlfrban 

DM 100 

1994 

open 

100 

108.13 Coupon indwdodatlWLNoraxdtabta. Eoch 5 < 000 -matic nota 
with fi«e waiunts axordsoUa tato Compaq’s shores a on 
axpoctad 2 H% prenxun. fees 256 %. Terms to ba sot Doc A 
(DGRonfcJ 

Kitano Construction 

DM 150 

1993 


100 

10075 Noocollabia. Boeh 5 /XXhmarfc nata wirtifne waratasexaics- 
oUe into oompony's shares al 1/43 yen par shore and cd 
8073 yen par marie. Few 2 ) 6 %. (Dauticho Barb) 

’ Kyolarta Boeki Kasha 

i 

DM 50 

1993 

1 % 

100 

101 JX) NoncrJabia-BochiyWCLmat note wMi five worranbaares- 

abia tato company's duns at 1/46 yen par share and at 
8079 yen per mat Fees TAX {Drawn EuropeJ 

Q.P. Corp 
%- 

DM 100 

1993 

1 % 

100 

10175 Noncofcdifa- Etxh 5 J 00 -rxyk nota with five worronh axeros- 
abie ado company's shares or 2235 yen per share aid cd 
8138 yen par mark. Foes TUX {MU» Securities.) 

Takashimaya 

DM 300 

1993 

W 

100 

10035 Noncdhiie. Eoch 5 J 0 O 4 twrii nota wife five wcstradi awards- 
able tato company's stores «d 3257 yen per dm and at 
8027 yen par marL Fees 256 %. (Nomura Europaj 

Tobu Stores 

DM 150 

1993 open 

100 

10838 Coupon tadtododatlWLNoncaBabio. Each l^ODraatic note 

expedad 2 W% prentom. few 216 %. Toms to bo sat Dec. 7 . 
prsadrwr Bonk} 

.Tosoh 

DM 200 

1994 open 

100 

107 j 63 OauponmSexdodallBLNooaJfabtoEadsSjWkiiaAnala 
wM) five womans axercsabta tato oompaty's shores at on 
expected 2 M% premium. Fees 2 54 %. Terns to be set Dec. 6 . 
{Deutsche Bank) 


Bonds Slip 
Despite Push 
By Reports 

Compiled by Our Staff From Disptucha 

NEW YORK — US. Treasury 
bond prices fell slightly Iasi week, 
as a mild rally on Friday failed to 
overcome earlier losses linked to 
mierast-nue concerns. 

The benchmark 30-year bond 
fell to 102 26/32 from 102 8/32. Its 
yield edged op to 7.88 percent from 
7.87 percent. 

Dealers said ibe credit markets 
had been anticipating two reports 
on Friday that showed economic 
weakness in the United States. 

Thus, though the nmrirft rallied on 

U^.q^n , M.\RKETS 

news that the Index of Leading 
Economic Indicators fell 04 per- 
cent in October and the National 
Association of Purchasing Man- 
agement reported the fifth straight 
monthly decline in production, the 
gains were limited. 

The 30-year bond had dosed at a 
yield of 7.90 percent on Thursday. 

Investors nave been cautions m 
recent sessions because of uncer- 
tainty over the interest-rate policy 
of the Federal Reserve Board. Late 
last month, the UJS. central bank 
was widely seen as having decided 
to move interest rates lower, which 
would combat weakness in the 
economy by reducing borrowing 
costs. 

But on Monday, the Fed drained 
money from the U.S. banking sys- 
tem, a move that put upward pres- 
sure on sbart-tenn interest rates and 
indicated that the central bank was 
not changing its monetary policy. 

“The Street is still Hexing its 
wounds from the battering it took 
earlier is the week, when many 
convinced themselves that the Fed 
was about to slash interest rates," 
said Robert H. Gumdross. chid 
economist at Lloyds Bank. “Now 
everyone wants to see a clear signal 
from the Fed before taking on new 
positions." 

The Fed indirectly added $1.5 
bQEon of temporary reserves to the 
banking system Ftiday, but this, 
too, was expected. Mr. Chandross 
noted that payment for the $8 bil- 
lion of 62-month Treasury notes 
auctioned on Wednesday was set- _ _ . 

fled Friday. The $10 billion of two- Mon etary System, indicating that 
year notes said Tuesday was settled does not share Prime Minister 



U.S. Officials Urge Better Market Rules 


By Kurt Eichenwald 

.Vch- York Tuna Sente 

BOCA RATON. Florida -Two 
US. government officials have 
strongly advocated chan ge to ad- 
dress what they caM fundamental 
2od structural prob lem^ underlying 
financial markets. 

Treasury Secretary Nicholas F. 
Brady and Richard Breeden, chair- 
man of the Securities and Exchange 
Commission, appeared Saturday to 
be trying to ranvigorate proposals 
for change made after the collapse 
°f October 1987. Possible moves 
could increase margin require 
marts, the amount of cash inves- 
tors must put down for a security, 
and better coordinate so-called tir- 
axit breakers, which are set off if 
markets drop steeply. 

Separately, the directors of the 
US Securities Industry Associa- 
tion voted Friday to drop the 
group’s longstanding opposition to 
allowing banks to enter the securi- 
ties business. Industry experts said 
the move could lead to significant 
changes os Wall Street. 

The industry association has 
spent millions of dollars in a de- 
cade-long effort to fight attempts 
to weaken the CHass-SteagaD Act, 
the Depression -era law that is in- 
tended to keep commercial banks 
out of the securities business. 

Many of those proposals being 
re-examined Saturday came from a 
special presidential pand, which 
Mr. Brady headed in a study of the 
market collapse. 

Efforts to pass legislation to 
change the markets have failed in 
the last two years. But members of 
Congress and industry executives 
said they believed such legislation 
bad a stronger chance of being 
adopted when the legislators recon- 
vene next year than it has before. 

Bills have been, introduced in 


on Oct. !3 indicated that 
requirements on futures need to 
changed. 

While margin requirements were 
set 2 percent on the day of the 
19S7 collapse, the futures ex- 
changes stiffened the requirements 
to as much as 15 petcentin response 
to pressure. But the requirements 
were reduced again until on the 
day of this year’s plunge, the fu- 
tures exchanges required rally a 2_2 
percent margin, Mr. Breeden said. 

“I think we have a big problem 
here," Mr. Breeden said. He added 
that be did not believe that the U.S. 
government needed to set the mar- 
gins for the futures exchanges. “We 
should tell the exchanges that they 
can set 
want, as 

percent." Mr. Breeden said. 


both bouses that would generally 
enhance the powers of the SEC by 
requiring greater disclosure by 
market participants as well as by 
untiring a number of moves to ad- 
dress structures in the financial sys- 
tem that are perceived as flawed 

Securities Industry Association 
executives, meeting in Boca Raton, 
welcomed the comments by Mr. 

Brady and Mr. Breeden as a strong 
signal that market changes are an 
important pan of the government’s 
agenda. 

“If the administration is making 
these kinds of strong sounds. I 
think something is going to hap- 
pen,” said Robert N. Downey, a 
partner with Goldman, & 

Co. and the sew chairman of the 
Securities Industry Association. 

“It's starting to sound like we are 
going to see market reform." 

In their separate statements, Mr. 

Brady and Mr. Breeden focused on 
moves that would increase margin 
requirements, the amount of cash 
investors have to put up what buy- 
ing, for example, a futures contract. 

They also discussed the need to 
look at the effects of drum break- 
ers, saving that these baits should be, ^ ^ ^ mm m m 

re-«3mined to see if ihffe is greater; xcrai g CVBEET DEUIEUI 
need for coordination between the- WMb 9IKEEI KE VIEW 
stock and futures markets. ; 

Increasing the margin require-: 
m eats on futures contracts was: 
widely advocated after the 1987. 
market collapse and was urged by j 
Mr. Brady’s commission. Current 
margin rules fra stocks require ra- 


the commodity exchanges, have 
been as low as 2 percent 
In a panel discussion with the 


Mr. Brady also dismissed argu- 
ments that' low margin require- 
ments on futures provide liquidity, 
or make cash accessible for trans- 
actions in the financial system. 

The secretary said be planned to 
make proposals about margins in 
futures markets to the working 
Group on Financial Markets, a pan- 
el of officials from the Treasury, the 
Federal Reserve Board, the Securi- 
ties and Exchange Commission and 
the Commodity Futures Trading 
Commission to coordinate efforts 
on changes in the markets. 

Mr. Brady also said the working 
group would need to re-examine the 
dreuit breakers, and determine 


_,„ r • „ - . - whether there should be greater co- 

JSSKSCteJS ordination between the Chicago 
ong as it isn t below 20 Mercantile Exchange, which, with 

the Chicago Board of Trade is the 
In his speech. Mr. Brady also major futures market, and the New 
harshly crinrized the corral system York Stock Exchange, on when such 
for margins on futures, saying that it market halts should be imposed, 
led to too much debt by investors. Meanwhile, under the Securities 
“The resulting financial exposure Industry Association's new propos- 
cartnot be confined to a single mar- al banking subsidiaries would be 
ket, and can spread quickly to affect permitted to underwrite corporate 
the entire financial system,” be said, securities and commercial paper. 


Figures as of dose of trading Friday, Dec. i. 
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the Dow Jones industrial average 


Howe Is Keen on U.K. 
Joining Money System 
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Reuters 

LONDON — The deputy prime 
minister, Sir Geoffrey Howe, has 
expressed enthusiasm for full Brit- 
ish membership of the European 


on Thursday, when the Fed also 
added funds to the banking system. 

“Aside from such reserve re- 
quirements, we can expect the Fed 
to add modest amounts of reserves 
each day this month to accommo- 
date credit needs during the Christ- 
mas season,” he continued. “These 
infusions have little, if any, bearing 
on Fed interest-rate policy.” 

Still the consensus among mar- 
ket analysts is that the current level 
of interest rates is not sustainable 
because a w eakening economy re- 
duces the demand for credit. 

Brian J. Fabbri, chief economist 
at Midland Montagu, noted early 
last week that while big banks were 
posting a prime lending rate of 10.5 
percent, competing 90-day com- 
mercial paper rates were just under 
8.25 percent 

Indeed, many corporate borrow- 
ers with sound credit ratings now 
bypass banks, preferring to issue 
and roll over short-term commer- 
cial paper. 

Some analysts said the recent 
rise in gold prices has kept interest 
raxes from dedming as much as 
they might have. 

This fall gold has risen about 
$60 an ounce, to a dose on Friday 
of $413.60 on the Commodity Ex- 
change in New York. Gold is a 
traditional hedge against in flation, 
and its increase could indicate fears 
erf rising prices. 

“The message gold has been 
sendineis that d? a growing fear the 
Federal Reserve win ease monetary 
policy too aggressively and risk re- 
mflating the economy next year," 
said Lawrence A. Kudlow, chief 
economist at Bear, Steams & Co. 

Meanwhile, in the short-term 
end of the market last week, the 
federal funds rate rose to 8.4375 
percent from 8.2500 parent the 
previous week. The overnight inter- 
bank loan rate had been trading at 
831 percent c»i Monday afternoon 
when the the Fed drained reserves. 

(NYT, UPI ; 


Margaret Thatcher’s reluctance on 
the issue. 

Speaking in a television inter- 
view broadcast Saturday, Sir Geof- 
frey said Britain would enjoy more 
influence over European monetary 
policy when it became a full mem- 
ber of the system, which limits fluc- 
tuations among a group of key Eu- 
ropean currencies. 

Although Sir Geoffrey has not 
bad much influence over policy 
matters since his removal from the 
foreign office in Mrs. Thatcher’s 
summer cabinet reshuffle, his re- 
marks were more significant for 
their timing than fra their content. 

The deputy, who is known to 
have dashed with Mrs. Thatcher on 
European issues, was speaking on 
the controversial issue as the prime 
minister prepared to face her first 
leadership challenge next week. 

Sir Geoffrey also said, in answer 
to a question, that there was a “real 
possibility" that Britain would en- 
ter the exchange-rate mechanism of 
the monetary system, which holds 
currencies in fixed bands, before 
the next general election, expected 
in June 1992. 

Mrs. Thatcher has ruled out Brit- 
ish membership in the mechanism 
until “the time is right,” a concept 
that would hinge on Britain's annu- 


al rale of inflation f alling sharply I 
and on other European countries 
abolishing exchange controls. 

The former chancellor of the Ex- 
chequer, Nigel Lawson, resigned in 
October after a long 2nd bitter dis- 
pute with Mrs. Thatcher's chief 
economic adviser. Sir Alan Wal- 
ters, over the degree of British in- 
volvement in Europe. He was re- 
placed by John Major. 

Asked if it was likely that Britain 
would join the exchange rate mech- 
anism before the next election. Sir 
Geoffrey replied, “It must be a real 
possibility, surely yes." 

The Conservative Party chair- 
man, Kenneth Baker, on Friday 
appealed to Conservative members 
of Parliament to rally around Mis. 
Thatcher in the face of a challenge 
by the maverick member erf Parlia- 
ment, Sir Anthony Meyer. Sir An- 
thony concedes that he has no 
chance of victory. 

Sir Geoffrey’s remarks also coin- 
cided with the presence in London 
of the European Commission presi- 
dent, Jacques Delors, with whom 
Mrs. Thatcher is at odds over mon- 
etary and soda! issues within the 
European Community. 

Mr. Delors is the architect of a 
sweeping plan for EC monetary 
and economic union. 
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EURO: Bonds Lead Globalisation Latin American Nations Pay 

To Keep Bond Issues Afloat 


(Cautioned from first finance page) 

equity managers, is increasingly be- 
ing employed by in the bona mar- 
ket. Morgan executives estimated 
that 20 percent of U.S. bond port- 
folios an tied to "irinres and that 
ibe practice is spreading to Europe 
^and Japan, 

Until now, the ally international 
.bond index was Salomon Brothers’ 
World Government Bond Index, 
covering 10 marked. The Salomon 
index indudes Denmark and Swit- 
zerland, lira cova-ed by Morgan — 
'which indudes three countries, 
Spain, Italy and Belgium, not cov- 
ered by Salomon. 

Salomon’s index is based op all 
govemmmt braid prices, whereas 
Morgan wffl. mrinde only those is- 
sues that are actively traded. Anoth- 
er difference is the d«ly compilation 
of the Morgan index, compared to 
flic monthly pubhearian of the Salo- 
mon index. 

Both measure changes in local 
'currency and axe adjusted Id for- 
eign-exchange developments, to 

gve a picture of total performance. 
iHror October, the Salomon index 
"showed a year-to-date return of 
121 percent in local currency, com- 
pared with the 8 J8 percent of Mor- 
gan's index. In U.S. dollar toms, 
the Salomon index showed a 2.14 
percem return, compared with 5.03 

percent by Morgan. 

. There is a presumed marketing 
advantage to the firm whose index 


Cross-Border Holdings 
Of Government Bonds 


jfo g ; . \v . '• 
Domestic -•'* 
borate _ 



mr 

is nsed by manages ■— winning 
business in stroctming portfolios to 
track the index, taflonng the index 
to particular portfolio managers’ 
requirements and, of course, wid- 
ening market share m a business 
that is exceedingly competitive and 
not very profitable. 

Craning three years after die in- 
troduction of the Salomon index, 
Morgan win lave a struggle to es- 
tablish its index, as portfolio man- 
agers report tremendous inertia to 
change from one index to anothff . 
Bat as index-based international 
braid trading is still m its i 
there is plenty of new business 
to win. 


Reuters 

LONDON — Commercial 

hanlfAp a may 1*» turning thnrr hnrlre 

rat debt-stricken Lata America, 
but not so braid investors. 

• While secondary mark et prices 
of bank loans keep falling, reflect- 
ing pessimism over the outcome of 
the continent’s seven-year crisis, 
bonds issued by countries such as 
Mexico and Venezuela have been 
gradually marked up. 

Market participants say the dif- 
ference lies in the privileged status 
enjoyed by the bonds, 
is a general perception 
that Eurobond debt is grwai prefer- 
ential treatment by debtor na- 
tions,” one dealer said. 

“Capital -market instruments are 
definitely the place to be m at the 
moment,” another trader remarked. 

Often locked in bitter controver- 
sy with their bankers, Latin Ameri- 
can sovereign borrowers are all the 
keener to preserve their access to 
international bond markets. 

With few exceptions, they service 
their bonds scropuJously. This has 
prom p ted grant? participants to hail 
the high-yield, usually short-dated, 
doQar-dcaominated bonds as pos- 
sible alternatives to increasingly 
suspect junk bonds. 

The market in Latin American 
braids may be small and fairly ilh- 
<see it as an attrac- 


tive alternative to the secondary 
loan market's ever-declining prices. 

The opportunities it offers were 
hi ghl i gh t ed last week, when Merrill 
Lynch Europe launched what it 
said was the first vehicle for inves- 
tors keen to pot their money into 
Latin American bonds. 

Merrill said shares in the $75 
miKan Sovereign High Yield In- 
vestment Co. should pay an annual 
dividend of around 13 percent. 

It stressed the typically excellent 
payment records cut the bonds 
throughout the debt crisis, as other- 
wise rescheduling-prone borrowers 

dutifully honored interest and final 
payments. 

Dealers say punctual and consis- 
tent servicing gives bonds a premi- 
um of 30 or 40 prams over other- 
wise comparable bank Joans. 

Even Argentina, which has not 
serviced its bank debt in over 18 
miss a 


single payment on government-is- 
sued bonds. 

Sovereign bor ro wers traditional- 
ly prefer to restructure bank loans, 
syndicated among a group of large 
lenders, rather than bond issues. 

It is easer to negotiate a resched- 
uling with a handful of established 
hanirc than to track down thou- 
sands of bearer-bond holders and 
make them turn in their securities 
for new ones. 
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FIXED INCOME TRANSWORLD FUND 

Sod 6 t 6 cfbivastiusmant a Capital Variable 
S»eg» social j Luxembourg, % boulevard Royd 
BuC. Lnumboarg B32648. 


Messieurs lrs actionnaires son! prife d’aiwisfer 1 

[•ASSEMBLES GEJVCRALE extraordinaire 
qui sc tiendra le 22 dfcembre 1989 & II heures en 11»6td de la Barujne 
Internationale i Luxembourg. 2, boulevard Royal Luxembourg, pour 
dtiibtrer sur ie suivant : 

ORDRE DU JOUR 

1) Modification des smut, de maniire i 

a) la ajustiu-afindemtialaiieaux exigences de la loidu 30 mare 1988 
en ce compris modifier certaines rtglea relatives aux investuse- 
menta auto rises et restrictions d* investi&semenis correlatives ainsi 
qu’aux EtiUs, Bourses et autres march&j rtglementte sur lesqueb 
les operations rTinveetiiiaeaients peuvent eur rfealis^e*; 
prendre en consideration lea modifi cations de la loi du 10 aofit 
1915 qui font imervenuea depuia la constitution de la socibe « 
r) fairE lontes autres mod ifi c a tions proposiea par le conseil d'adininla- 
rratioD ainsi que I notes m odificationa niccasairea ou utiles pour 
sansiaire aux exigences des lois et riglementa en vigueur. 

2) Demission d un admunstnieur. nomination d un nouvel 
trateur, 

Le lexte oomplet des Sututa comprenani lea changemeuis proposes est 
diBpomble et peui etre obtain but aemande au aiige social de la Socific au 
2, boulevard Royal i Luxembotug. 

Les decisions sur le point 1 de 1'ordre du jour ne pourroru tor prises qu't 
la cindition qne la moirie des actions en drculation soil presenle on 
repr£sentee a I’assemblee et qu’au moins Les deux tiers des vobc des 
actionnaires preaenla ou represent ea se soient prononcis en laveur de idles 
decisions. 


Pour etre admia i I’aasemblee, lea proprietairea d'actiona du poneur aom 
pries de deposer lairs actions dnq jour franca avant l'assemblee aux 
euichets de la Banque Internationale i Luxembourg, 2, boulevard RovaL 
Luxemb ourg. 

Le ConaeU rTAdminintratioa. 
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Transformation of National Sovereignty IrmgarJ AJam-Schnacucr 
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Provided by Credit Suisse First 
Boston Securities. London. Tel: 
01 323 11 30 . Prices may vary 
according to market conditions 
and other factors. 


Issuer Con Mai Price Mat Tr*v 


YkJ Sod 
Mat Trtv 


Yio SPd 

issuer Con Mai Price Met Trsv 


YI i Sod 
Mot Price Met Trsv 


Bolter Straights 


1 ffl 107 % 851 + 4 * 

«% 98 104 % US +57 

9% 99 10M L42 +44 

am « * 8 * t<i +n 

ia w ton. ts3 +» 

i 2 « in’* ua *s 

75* 04 06W 850 +K 

r*t 07 IDS US *+8 
9ft 4* I K% ■» +n 

Bta 9? on. 834 +45 


Yia 6 ea 

issuer Con Mot Price Mot Trsv 


Europe pro 1995 


AnemeneBk 9% H in 856 44* 

Austr Control flu <u 1025* U7 *S> 

Austro Wheal 9% 93 102 .1 U1 4€* 

Aurtri Central 10 el )0i% 861 +47 

Aualrl Central svi Q e 8 j« 445 

Austria f% fl 103W UI +* 

BFCE 7% fl mi a» HS 


BFCE 

BFCE 

BFCE 

BNP 

Belahiie 7 

Belgium: 

Belgium; 

Belgium 

Belgium; 

Belgium 

CBA 

CCCE 

CEPME 

CEPME 

CNCA 

CNCA 

CNCA 

CNCA 

CNCA 

CNT 


*Vj V3 » IM +U 

V* 73 raw U7 +* 

Vu fi mt ast ns 

7 n WW 842 142 

7% fl few 145 Hi 

Fl K Wt Uj 4JS 

8% W 100% IS* ->M 

7% fl «% BS* +*S 

n. 71 78W 142 -tea 

aw 71 7 «| 941 tee 

SW 73 on 847 440 

6* vj »9W LSI 449 

»W 9 ! W 1 W 1 « +K 

t% n ioi w sjs -res 
TVs 71 97% 85* +« 

7% *1 TSVi M7 4*7 

07 t7h MJ « 
11 % W 10 SW AO +T? 

n. 01 ffH 871 4€1 

n 03 hew ass *es 

7% M 95% 870 +78 

B% OJ IRHf 847 +78 

; r or- ist +es 


Elect Carp NZ 7W H raw 965 +130 
EWCtrolu* 10 06 104% *47 +1|* 
Eursflmo flu « 103W 9S7 +«• 

Esgertfln to, » few B4S +*3 

Farm Crust 7% » 9»W 80 +5" 

FerrovJc Smts 7W 07 TOY* 842 +59 

Fin E* sorter *% 93 HOW 8S» +4* 

Finland 7 96 I0IW L or +43 

Ge+Ca 7W 07 94% 867 +ta 

1 A D B low 73 Hh B42 +71 

I A OB 7W 95 105% 841 +47 

IADB 7% *6 «SW 840+44 

IFC 8% +4 101% 8A& +71 

Hot* 9W 95 KWW 053 44! 

Italy fW 73 102W 80 +44 

Italy *H W WJJM 844 +4S 

Mamnoo tw 93 f+% 870 +73 

New Zealand 8 97 75W 8J8 +81 

PerrpCenMa 7% 9* nw 843 +44 

Pm Alberta *% 95 10M LA +47 

Pro, Alberto tw 73 1M% U3 +56 

Oontas low 75 I0Mh 875 +SS 

Oantas &W 96 990. 8M +7] 

Carnal 9W 98 10315 887 +89 

Ouonhn 9W 9« IOSW L78 +«+ 

Quebec Hydro 75* ffi lOA 842 +44 

QveBeePro* * 98 10JW 849 +et 

CueemiDnd low fS toe 884 +44 
5 AS 10 99 1UW 9.17 +119 

SAS 9W 99 1 98030 7.(0 +112 

SNCF ni 94 9A1 h 842+58 

SNCF 7W 98 1MW 842 +44 

SoiTStwry ?W «A 101W L82 +fli 


Fora Motor Cr »« 97 101+e L47 +77 

Fni*C Motor Cr ID 9? 10P* 875 +88 

Fore MOW Cn 115* 92 I0AW L7S +« 

Fora Motor Cr 7W 73 UKW 8£2 +89 

Faro f juror Cr to 74 1C+W 877 +8e 

Fora Motor Cr (2 OS 103 W IT +« 

Font Mater Cr 9tfe 93 HHW 8« +47 

Fora Motor Cr 17 9* WW 883 +91 

e e c low 9i ftn% as» +ei 

GEC we 93 raw 8*2 +4+ 

Gen El* Cob P* 51 783* 177 +53 

8'9 91 99W 841 +47 

8 93 9«W 843 +31 


VicmnonP 
WWB+ 
Xcro* Crean 


99 <3W 879 +22 

e ? mu -*ir 

97 8K* 948 +100 


i Yid Sod 

Issuer Con Mol Price Mot Trrr 

Hvroeos 314 94 9S8 W +» 

1 hK 55 ew 91 m. 748 +730 

I Heron 7<4 9S IT* 883 +8N 

HtsowAiwr 5W 93 Mk 7.16 +n» 


Aujt+aHO (821 9h 91 raw 7S7 +w 
Austro Flo P/P W 91 95W 7J4 +174 
AudroitalBlI «b n 102 824 +ffi4 


UAL Bid Prospect Questioned 


DM Straights 


Heexn 

Hoesrti 

M BBoo m r o 

Hoaag.n* 

Hooowetis 


Gen El* Cob P* 91 

Gen Ei* Coo 8W 91 

Gen El* Co 8 *3 


rid Sod 

Issuer Con Mat Price Mot Trrr 


' ISS 
) Ibcrfluera 
Iceland 
[ Icetona 


Gen El* Cr Cor 85* 93 100W 840 +45 


Europeans 


6W 94 4*W 747 +7*7 

7 OS 97W 742 +7S2 

« 92 9SW 81* +613 

4W 91 94W 7 SI +797 

73* 45 9M* 741 +748 

Ft 98 71 W 788 +7*8 

n 91 98 747 +767 

6W 9* 95 V1+ +119 

9V. 72 1025* -0.97 +62 

6W *7 74W 7JS +72 

3W 77 72*3 7J7 +7* 

OS 93 91W 7J2 +782 


AustfWe n* 92 TOW 7A +J«a 

Anti ret la 4W 79 7$W 743 +7d 


Autlrotla 6W 79 

Australia 4V. 76 

Australia 714 93 

Anon Coo 4 V* 99 

Avon Mtt Fh Jft 91 


78W 743 +7*3 
*M 7.73 +775 

99 7+4 +744 


97 

81 899 +09 

9656 831 4(71 


Reut „ One stock dealer sad. “You c an certa inly 

NEW YORK — Tie sharp rise in UAL 


Baxter 714 74 77W 806 +803 

Bee Noe Crean 10% 90 raw 742 -WO 


GenEleCoo • 93 101 W 843 +50 1 

Gen EM Cn fw 92 102W 837 +44 l ACT 

Gw El* Coo 9W 95 104% 841 +61 

Gen EUCcdCoSW 97 9«w 874 +77 

Gw Re Coro 914 72 132W 843 +73 


General Motors** 03 101 W 842 +55 


7W 71 few 855 +*3 

813 71 on 874 +7? 

n n ra u: +« 

10 71 1C»W 8U +73 

7W 92 9JW 878 +« 

7W 72 I01W 877 +87 

» 93 191% 881 +86 

W% 92 1S1W LBS +*0 

SW 73 79A, 8J6 +43 


«. 93 1Q7*» 867 *1t 


4 94 78 853 +63 

R 74 99W 844 +93 

10 74 HOW 888 +97 

7 96 IflOW 882 +07 

9W 93 lOIW 87* -S3 


GMAC Canada 9% 9] 101% 884 +71 


SAS 

SAS 

SNCF 

5NCF 

SW-nlwrv 


Slate B* Nw 18W 97 107W 0M +110 


Ccm BK Austro W 73 184% E46 +74 

Cr Fancier tw V4 Tew ISO +31 

Cr Fonaer 91 102W 83? +34 

Cr Fonder ,x/wl7w 9J IIPW 847 +57 

Cr Lvonnats 7% «3 96W 873 +» 

CrNoti Tm 91 77W 84] +55 

Cr Noll TW 97 973* 849 +5! 

Cr Not' 6% *3 TO) JL44 +53 

Denmark 8% ft 100% BS2 +57 

Denmark 9W 91 77W 853 +65 

Denman g% 91 9fw 854 +62 

Dnwwrt r.» 92 97W 855 +65 

Denmark 7V. 73 77% 853 +62 

Denmar* S'* 94 fjw 851 +31 

E DC F- 91 97W 853 +58 

ED F 7% *3 7TW 451 V» 

EEC 10 73 104W 835 +44 

EEC 7 7 ) 97W 8+9 +59 

EEC Ft »l loaojo 053 +58 

EEC n 93 943* 84* *SS 

EEC SW 93 ffW 849 +58 

EEC 0?t 12 93 111 848 *tt 

E I B 114* *3 MOW 849 +54 

E ' B 17*1 7* U5W &H +« 

EIB 8% 97 IW'i 653 +43 

EIB 75* 93 77W 854 +31 

EI3 A 7W 73 77W 849 +57 

Electron^ »W 94 101W OM +115 

EuTOtlma «% 93 KHJ358 853 +«1 

Exoarttln 11% 92 105W 867 +77 

Eu»rrfln +« 92 97W 834 +74 

Exi-onUn TW 93 96W 858 +45 

Exportfln 7*1 +3 77 857 +65 

Eioorttlmn* ew 91 79% 86? +49 

Farravl* Stalo ew 93 152 +40 

Fin Smart Cr TW 91 101% 84S +54 

Fin E«»nCr BW 92 TOW 840 +50 

Iml Bank Inti BW 94 99 W 873 +83 

Hal* 7 91 97W 846 +56 

itotv 9 99 10m 844 +52 

Italy BW Ti raw 845 +54 

K F W Inll Fin 9 94 101 W 849 +59 

NIB 8% 93 99il» 857 +65 

New Zealand 7W 91 98 874+82 

New Zealand 7W 91 9SW 877 +81 

New Zealand I 93 97% 872 +80 

New Zealand "% 73 78W 865 +74 

New Zealand 0 94 101.BM LTD +80 

New Zealand 9 94 101.050 870 +80 

Norway 7% 91 98% 839 +47 

Norway 8% 93 101% 877 +16 

Oesr PcMWno tow 94 109% 869 +78 

Prav Aloerta 7W 9| ViLOSO 847 +57 

Queensland B 71 98% 885 +72 

Queensland 7% 92 <6% 883 +»3 

Peed Publ 9 94 »m ui +113 


Slatoll tw 75 

Sutler Bra* 8% 92 

Sweden 8% 9e 

! Sweden 9% 78 

1 victoria P SW 96 


?W 75 102% 877 +108 

8% 92 88 U7 

8% 93 »1W 640 +44 

9% 78 184% 849 +52 

SW 96 WVl 816 +90 


IBM 

IBM 

IBM 

IBM 

IBM 

I BM 

IBM 

IBMCred 

1 BMCred 


BW 71 IDMt LX +77 

8% 91 TOOW iM +55 

7 72 103% 827 +37 

7 72 101 W 832 +42 

TW 72 102 8 +4 +S4 

10 72 raw 846 +56 

W%«5 I0<W 870 +80 
7% 71 98W 163 +it 


' AKZO 5W 73 

. AeeevNatl 6W 76 
1 Amro benk 5% 74 
- Amro Bank 6W 78 
, Anas IW 91 

AiHMsbanktn 6 75 

I Aslutos 9% TS 

I Artlnas » 78 

1 Audi FIA rw 94 
Ami Oonankrf 8 74 

AustrCenM 7% 70 
AustrCentrPdAW 91 
Austr contr Pp 5W 72 
Austr Control 5 72 

Au*1tC0B1toI SW 92 
Austr Centrof 5 73 

AWtfCmWM SW 74 

Austr cannot 6 76 

Austr Central 6% 77 
Au*trlndCr*d » *S 

Austr I Ind Ver 7 73 


tw 95 nw 8U +015 

SW 73 93% 761 +743 

AW 96 75% 726 +736 

5% 94 93% 763 +7*3 

4W 70 *1% 748 +7« 

IW 91 130% 82 +SB 


I attend 6W 97 94% IS +7SS 

leMxd 6W 77 73% 769 +7S9 

Imatran VBIma5 93 71% 762 +782 

■matron VBlmteW 76 MJH0 760 +T& 
Irrwfnwi VAlmo* 98 70% 766 +758 

Ind B* xmtand 6% *2 75% 815 +415 

I"* Invert Ins 6% 70 74W 7.12+712 

HMrllnea 5% 94 94 766+736 

Ireland Mar IW 70 77% 761 +536 


Bee noc credit iB% 90 ra% 762-WS2 T . _ Wall heic VOU WOUiO u3VC 10 DC wuviumi uuu mere 

MSSTSS w ex^tEd, according to Wafl ^^^^ evaa&d buyouL find I think^ 


92W 767 +739 
74W 7 60 +750 


71% US +72? 
24 768 +753 
100% 761 +7*1 
77V2 804 +804 
97% 820 +839 
TJW 768 +700 
7TW AN +*94 
TSW 753 +7S7 
«W 753 +743 
»2% 761 +758 
73% 7.19 +717 
TOW 756 +706 
76% 7J6 +77* 
9*W 766 +734 


IW 77 10TW 843 +53 


I BMInl Fin SW 71 ICC- 147 +J7 


World Bonk 9W 99 106W 855 +57 

World Bk 10W 95 M7W 847 +57 

WondBk 7% 96 106W 846 +52 

World Bk 7% 97 96% 845 +48 

World B* * 77 IOW 847 +50 

World Bk 7% f* 104% 8H +57 


04 1«2W 866 +64 


Keilooo 

ketteoa 

Ubertv Mut 
Liberty Mol 
Lino In Net 
Mtflil* 
Monv Fund 
Morgan Gt-r 
Morgan JP 


9W 71 IOOW 847 +48 

tw 72 irarae 0.0 +52 

9W 93 161% 857 +65 

BW 96 9S% 8J4 +77 

9% 95 1DW 814 +45 

7% 96 NW 878 +0! 

8% N NW 887 +41 

7% 91 97W 867 +77 


World Bk GW 8% 79 I016U 838 +» 


Far East 


Bk Token 8 
Bk Tofcvo BW M 
Dd-leM kb 9W 92 
DUtAitel B 93 
E to lrxo> Jon 9W 99 
Erolmpjoo 7% 99 
ETCImOJOO BW 79 
Fun Heavy 8% *7 
full Inti Fin 9% 93 
HakhoMoElec 9W *t 
Hofurtku Elec 8W N 


1 IBJFln 9W 93 

I IBI Finance 9% 92 
I ind Bk Jap 10 93 
Ind Bk Job 7W 02 
i nda. JOB E 93 
ind Bk Jao 7W 97 
\ JOB Dev Bk 11 9* 

Jao Dev Bk *W 93 
Jao Dev Bk ■ 94 

JOB Dev Bk 8% 94 
TOO Dev Bk «W 95 
JOO Dev 9k BW 94 
Job Fin Coro 9% 95 
Jib Fin Coro TW 76 
Jcp Fin Com TW 99 
JOP Highway TW 96 
Japan HiohwovSN M 
Kansal Elec P 18 76 
Karaal E« 9W 96 
Kamel inn 9 9e 
Kobe Clt> 8W 77 


KrwnuElee BW 76 


106% 866 +67 
00 841 +81 

«7W 884 +«5 
101% 47fl +73 
100% 877 +181 
7«W 877 +101 
102W 860 +70 
19214 US +A5 
104150 853 +*1 
77W 870 +60 
77W 8A5 +73 
95% 867 +70 
106% 868 +44 
103W 446 +45 
98% 848 +57 
101159 445 +55 
103W LB +41 
100W 852 +56 
104 826 +33 

10*150 866 +64 
1U7W B4A +67 
ID4W 866 444 
I«1W 858 462 
105W 817 +N 
101% 116 +«0 
I02W 857 +61 
101% 846 +67 
T7W 871 +im 
raw ui +n 
77% &J1 +60 


Monv Fund BL. Ot NW 817 +41 

MtnxnGh 7% 91 *7*.* 847 +77 

Morgan JP WW 92 HUW ;_3 H£ 

New England 11% 95 108 726 +1)5 
PepsiCo 7% 93 TSW m +101 

Pemlco 8 93 »7W 819 +49 

Pruoemml 7% 91 9BW 864 *72 

Prudential 6 93 9BW L36 +44 

Prudential 12W 95 10* 723 +132 
Uto Teen Carp 11% 92 iww 87* +8* 

U Id Tech Corn 7W 92 f$W 889 +97 

Uhl Teen Fin 10W *5 104% 969 4117 

Warner Lo mb XVt ot 76** 876 +B3 

Xerox 10 93 103% BIT +75 


Austria _____ 

Austria 7 *2 W% A » 4660 

Austria SW 93 T5W U7 +48 2 

Austria 8 73 TOW 711 +701 

Austria TW 94 K9Y* Iff +677 

Austria SW 77 92% 729 +731 

AUfirto 6% 71 93W 7J4 4034 

Austria 6 98 9M 768 4738 

Austria 6% 79 MW ?2t 4735 

Aujtrlo 4% 82 71** 7J0 47X 

AvH K* 92 95% US +7M 

BFCE 1% 90 TW* U* +«6 

BFCE 5*P SW N IQ2W 760 +750 

BFCE 6 94 MW 7J7 +737 

BFCE 6W 75 77 7.14 4714 

BFCE 4W 97 7IW 7.4T +74* 

BFCE * 98 91W 761+748 

a FG 6 93 95% 739 +737 

BMW 5% N STY* 7jO +743 

BNP 7% 70 99W 876 +£11 

0TS 7W 94 BL 1167 +772 

Bardavj £Y* 98 »1% 779 +7)9 

Barer Ldbk 5 93 92W 770 +770 

Bavernvereln 5 93 72% 773 +77* 

Ban Lavoro 5V> 94 91% 7S0 +799 

Beeanm 7W 94 98% 761 47T 

P e l rr ide rt 7 * VI 72 4027 

Belgium flt 92 77 L05 +505 

Brtgiom 5W 93 93W 762 4752 

Belgium 5% 9J 92% 766 +736 

Beiolum 5W N 19V: 7*5 4765 

BM Bank Sh n NW 

BhtBonk 6% 91 NW 

BW Bank A 93 9«W 773 + 

Bk Greece 5% 92 TSW 763 + 

3 k Greece JW 72 73W 6J>7 +40* 


5% 70 78A5B 771 4791 


TOW AM 4680 
BW LE +4«2 
TOT* 701 +701 


NW 72 1 4735 
TIN 7 JO 47X 
75% 7JI +778 


94-k 676 *« 
UD 1 * 887 +75 


Third World 


Astro So 

Banobras 

Esccm 

Eicam 

Mexico 

PEMEX 


16% 72 75 860 

17% 72 108 1277 +507 

IIW 91 98 1264 +472 • 

12% 91 NW 1358 +563 l 
«% 91 a 1455 +B6S 1 

17% 94 115 669 -124 I 


77 7.14 4714 

TIN 7.49 474* 
91W TAB +748 
95% 72* +729 
871* 7jQ +741 
97** 876 +511 


Ind Bk round 4% *2 75% 815 4«5 

In* Invert Ira 6% 71 MW 7.12 +712 

lUtrllncO 5% N 94 736+736 

I retend tear IW 70 77% 951 4336 

I retond 56 SW 70 TOW 768 +7t8 

iretond BW 91 100W 165 4055 

Ireland tw 9? raw 764 +755 

Ireland 8% gi raw 7 J6 +786 
IrelaM 8W *2 WIN 7J7 +TJ7 

I retold ■% 92 101W 764 4754 

Ireland 6*t 73 Ntt 774 4774 

intend I M 102% 762 »C 

I retort 61* 75 *2% 7.91 +791 

Iretond 7% 95 99W 7J8 +750 

I retold Hi 95 KW 766 +766 

iretort 6W 76 T7W 7J8 +7» 

Irrtand 5% 76 70% 761 +761 

inland 6W 97 T3N 761 +751 

Iretort 7% 97 101 W 767 +747 

Iretoid AW 79 raw 769 +74) 

Intend 7% 99 NW 7.47 +747 

iUtt Til 6 95 92% 763 4763 

Jrdrti Tel AW 95 96** 760 +7AJ 

Kutnaf |16 91 97W Ui +HB 

KHO 4W 76 9SW 7J4 +736 

KrmmenStr SW 73 *7W 811 +80 

LbRnetoPtoUS 93 72% 761 -r7S 
Lkbfta-wve 5% 93 92 761 4798 
LkBBoMM 6 98 91% 763 +743 

London A Edin TW N 99W 7J7 +7ST 

Lsnfflo I 91 79% 8U +813 

LBOrtM 7% OJ TSW 775 +778 

LufltKma 6% 95 TSW 7.14 +714 

Luftfkmaa 6 W 72k. 763 4743 

Luttnansa SW N TOW 763 +743 

Lutoarna 6% 06 87W 755 +755 

Max*rt Com 6 73 9» 7J7 +7D7 

Huai Finance BU « 101% 7J0 +770 

Meoa I Finance 7% 97 *0% 769 +746 

Metro Estate 7 77 76 7*5 +760 

MkJiettn 7% 70 77W 812 4517 

Midland Bk. M H 92% 7.91 +7<1 


MaOeh 
NIB 
N I B X/w 
NIB 
NMB 


Sk Greece 
Ba Indesuet 


77 L05 +905 

TSW ?-S2 +7S2 
72% 766 4755 
99V: 7 AS +74S 
NW 764 +784 
NW 765 + — 
T4W 7 J3 * 
TSW 763 + 
93W 0J9 460* 
75% 7.N +7N 
73W 7.N 4098 
7TW 9J8 +573 


Hanaarv 

Hungary 

Hwtgorv 

Hungary 

Hungary 

Huneory 

4% 9+ 
6U 9+ 
** 95 
6% 96 
7Yh 9* 
6% 96 

NHL 

5% 93 

Net West 

• 98 

Neste Oy 

4% 92 

News Interim. 6% 92 

Nokia Cera 

SU 93 


Bulgarian Fib SVl W TOIW 871 +831 


South Africa 12N *1 I0OW 11.75 *vfll 


Dollar Zaros 


Issuer 

Amer Hototol 
AmerinKGu 
Amer Medic 
Amer Medic 
Amek 
AnooFin 
Aslan Dev Bk 
Nntrta 
BNPC/W 


Yld Spd 
Mat Price Mat Tray 


I CCF 
CEPME 
I CEPME 
! CNA 
, C*E 
CNT 
■ CNT 
i CNT 


6W 94 9SW 760 +740 

I n 19* LM 4BU 

7% 97 98% 768 4 7 <8 

SW 94 KS 768 4038 

8 93 101W 767 +747 

7% 93 100% 766 +746 

6% 96 94% 766 +746 

6W 98 *2W 7J1 +711 

61* 93 *7VJ tO? +607 

7 92 71 7J» +7J0 


Cb rt Turkey 6W 72 
Cbo4 Turkey 7 92 


<025 +197 I Cb of Tnr*ev 6% 95 


Hard Lb 4 01 
Nerddeuf Ldbk 4 73 

Norddeut Ldbk 6W N 


Noroes Hypo 5% 73 «2N 
Monk Hydro 7% *9 » 


Hor* Hydro 

OELEG 

oilvetfl 


<■% 766 4746 
46 760 +760 

77W 812 +517 
92% 7.91 +791 
MW 762 +792 
*6 814 +814 

72W 766 +751 
90% 761 +701 
91% 766 +736 
97% 763 +713 
*7% 765 +785 
MW 77! +771 
71 W 854 4854 
91% 862 +022 
71+ 160 +S50 
9SW 82 4028 
NY* U2 4082 
77% LM +794 
*0W 7 65 +755 
971* 762 +762 
96% 790 +790 
f» 766 +78A 
ff% 769 +749 
95% 766 4746 
*4 765 +755 

«2W 767-4009 
98 764 +754 

♦6% 7 JO +7X 


Bkcnl* 7 92 76 

Bk Tokyo 7% 70 »? 

Bk Tokyo 5*71 « 

5k Tokyo SW 73 9S 
Stock 8 DcckerS% M V 
BendCorP 6% 73 54 

Ba Ext Algeria 7 9> » 

Ba Ext Algeria 7% 94 
BaNat AKerte 6% 94 
CB A 5% 91 

CIBC 6% 98 92 

CPC Inti 6% 01 
Cenat 6W W 

C a nterrc 6% 71 7+ 

Cattigy PpcHlc 6M 01 71 ; 

□nseBaik 6 91 9+ 

Orino i » 0 

Oirvtto 7% 98 19 

Oirraier 5W 95 lx 
Chryrter 5% 9 a *!■ 
Chrysler 6W 97 TS 
ancon) 6 *« 7 T 
Com Cato 5% 78 ff 
Da+IM * 5W N 75 
Do m chi aw h n 
DomCMAY 6% 95 W 
Dove deal SW 96 S T- 
E DC 6W n 2 

Eleetrle Powers 95 IT 

emhan IW *3 88 

Emhort 6% 93 8£ 

Escom 9W 90 7* 

Esccm 8 72 791 

Eitoin BA 93 HO 

Erp Imp Korea TW TO TT 
Exo I mo Corea Mk 91 971 

First Inter 5% *6 
FteKherCboll 5* N ff 
FtaurCorp 6W 96 09' 

PordX/w 5% 92 N> 
Ford Mato Cr 7 93 T6> 

Fall Bank 7% 72 WOl 
Full Bank AW 96 «S< 


UAL shares jumped S1150 Faday to dose UAL disdosed the ptoDod unioa talks and 

w 15^ at S174 on the NcwYoric Stock Exchange after vf r Pone's trip to Japan in lettere to its cm- 
WW^S+S the company confirmed thai its duel rrnanmi Dlov J/niie ot whlchlaid out the difficulties 
ml S+S officer. Jdm C Pope, was goiflg to Japan over effort to shape a new buyout 

«% “ tw wedeend to meet with bankers. “There are many uncertainties winch mav 

A similar employee-led bid failed in October affect oar ability to ronylete a ne^ ESO p- 


94 832 +6E 

92% 765 +7B 
BTW 861 
92W 881 
76W 827 

n% 768 +: 


for lade of fin anting and analysts now say Thai (employee stock ownership plan) s uccea fogy" 
any new deal stiU awaits support from oanks the letter quoted UAL's seuor vice prendeat of 


?S &S +S any new deal stiU awaits support from tranks the fetter quoted UAL s se nior v ice prtflaa 

H? 125 and the pilots* and machinists unions. human resources, Paul George, as saying. 


87W 806 +806 

91% 849 4849 
TSW 888 4808 
92% 75* — 
TOY* 765 
*SW 762 +772 
939* 766 +776 
«W 7Jt +7J8 
87% 814 +814 
999* 7JB 4-750 
49% 768 +758 
B 963+963 
841* 1061 1031 
99% 964 +444 
49% 804 +804 
|09 822 4827 

n 967 4404 
47W AM 4886 
880 +600 
42% 7ff +797 
1*16 880 4880 
NW 767 +727 
46W 763 +773 


YU Spd 

1asu«r Con Mot Price Mat Trsy 


YU Sad 

Issuer Can Mat Prle* Mot Trav 


Can Mat Price 


Gillette 

GRtelte 

GUIltte 

GMAC 

Gouta Infl 

Honovwon 

IBM 

I S EC 

ISEC 

ISSC 

Itt** 

loco 

IndBk japa 
>na Bk Jao 


7% 91 W0% 7M +768 

AW 96 *5% 746 +746 

«* 93 77W 765 +785 

6W 71 WW 121 +«! 

6 94 40% 867 +867 

5% 96 87% 7.91 +771 

7% 91 NY* 844 +049 


Coundl Europe 7W 94 97 

Council Europe 5% 75 7T 
Coundl Europe 7W 43 UO 
CouncU EvrapeiW 49 47 

Council EurapMW 97 95 

Coundl EuraneM* 44 w 
ECS 8 90 «f< 

ECSJon TW 93 w 

ECSMay 7w 9J 2 

ECS SW 93 

EC5 5W 94 9H 

ECS A 46 43 

ECS 5% 77 411 

ECSCPe IW 42 TO 

ECSC 7 T7 731 

ECSC 9% M 1811 

ECSC 7 95 981 

ECSC 6% 97 961 

EEC 8 42 TOY 

EEC SW 93 44 

EECJun B% 93 toil 

EEC 10W 73 W 


44% 766 +7S4 
91% 768 +768 
M 76* +748 
fl 767 +727 
95% 665 +688 
W% TJJ +70 
«*% 762 +742 
«9% 768 +758 
44% 7-56 +73* 
92% 740 +780 
91 W 767 +757 
91 766 +736 


indDevBk Ind 6W M 
Ind Dev Bk Ind 6W 95 
Indonesia AW 
JFM 79* 41 

JODDuvSk 7V> TO 
Jap Dev Bk 5W OS 


7% 12 979* 745 +795 

7% » 98% 9.17 +477 

7% 93 »»*. 767 +797 

7W M 46% 839 +839 

7 n m 191 +526 

7 73 NW 767 +767 

96W 864 +864 
TSW 745 +718 
98% 760 +760 
929* 765 +735 
M Iff 4897 
95% 764 +754 
94% 7JB +778 
M% 815 4815 
mn 99% 765 +775 
7W TO 99.850 888 +808 

5W 95 to 7J1 +7N 


8% 91 100JS0 818 +4» 


ComroenOcnk 5Vj 92 


1569 +771 ! Cpmmerxbank 5% 93 


1565 +73 
874 445 
894 486 
43 

_ _ +3 


Cammefrttott 6W 93 
Convnenbonk 5 93 

Commerrfiank 5% 93 
rnpneioafn 6 90 


91 760 +7J0 

73W ID +€22 
TSW 746 +746 
«3W 748 +711 
76** 745 +765 
92Y4 766 +776 
<4% 1M +038 
m 4J9 +839 


PtUllMGtob 
PkBotoen 
Pk Barton 
Pk&mk*. 
PkBanton 


CopvnhsnYrt 8% 93 JO% 7 jtt *ln 


I E C victoria 4W 91 101W 877 +SV 


8W 91 *9% 854 +J7 

BW 71 TO 856 4*3 
TV. 91 47% 863 +63 

BW 92 97W 861 4*1 

7to 93 77AM 851 4J9 

TW 93 103W H45 +54 

7 93 101W 844 +52 

7V> «4 76W 845 +54 


11W 93 IN 166+65 
7% 9i 75% 8^7 +55 


SocGer Rn TV* 9} 101 vro 841 448 

SI B* Stti Auer 18% 92 102% 862 472 

St Bk Sth Aust F4 73 1016*50 864 493 

SI BK Victoria BW «3 781* 885 +73 

Stool! 4% 92 100% UI 491 

Storoll n> N 95W 894 +103 

5ltiAuSf Govt 8% *3 99% UI 490 

Sweden 10% «2 TOW Art 456 

Sweden 7 91 97W 844 453 

Sweden 7 92 97% 844 454 

Victoria ID 9? 101 UI 491 


Mitsui) Cor 7% 92 

Ml fait) Cor BW 93 

NCB 9% 93 

Nip Credit 10% *3 

Nlo Credit KW 95 

Nip Credit W 95 

Hip Credit 91* 93 

Nip CredH I 91 

Nip TAT 8W N 

NipTAT 9W 95 

Nip TAT 9W 45 

NipTAT TW 98 

N to TAT 9 99 

Oioka Prefect 9W 93 
Osaka Prelect BW 04 


9 ’ 9] 

ff% 

87+ +0 

BNP X/W 

9? 

00% 

?X4 +131 







1028 *719 




Beatrice F00O1 

92 

76% 

11)2 +50+ 




Banetlciel 

to 

07% 

1304 +5D9 




Bk Tokyo 

91 

07% 

963 +117 




Band Brewino 

91 

V 

13.18 *512 

8 77 

75% 

879 483 

BP Coo ltd 

9Y 

42% 

87+ +61 


1(0% 


3q indmuc 

*2 

80% 

lax? +ra 




Camobell 5ouo 

92 

01% 

9. IS *104 



LM +54 

Caterpillar 

97 

7F- 

977 +00 




Ceteraioar 

M 

6? 

030 *120 




Centrust 

10 

16% 

9J+ +107 

8% 93 

99% 


Conned Mul 

on 

JO 

£89 -tel 




Crocker 

92 

*2% 

908 +99 


1W% 

869 +77 

Denmark 

90 

91% 

131 +72 




Denmark 

71 

*JV. 

152 ++6 



80S +1U 

Denmark 

K 

43% 

Bxt 444 




DeutBkPfl 

OS 

181% 

965 +127 




DuPont Overs 

9B 

«8 

1203 +406 





«4 

47% 

862 +4» 




Ear sip Cpn 93 

93 

66% 


9% 05 

TO 


Exnortfln 

74 

47 

SM -TO 




Emm Cop 

M 


833 *3 

9 99 

TOjKO 

866 +46 

FNMA Bear 

14 

ID. 

867 +43 


Coconhaeen TW 95 *■% 769 +779 

Cr Fonder 8% 90 TOW 765 +77S 

Cr Fonder 7% 92 **W 844 +479 

Cr Fender 6% 99 96% 765 +725 

Cr Natl BW 74 701% 741 +761 

Cred Ind Com a% 01 TAW *62 +682 


, «VA 757 +717 

St CrediOP ■ 91 *9% 874 4509 

106 CrodHSulU* SW 94 73 740 4040 

*99 DG Bank Lux 5% 95 91% 762 +772 

120 DG ZBank 5% 93 MW 760 +750 

lor Daimler B*ra 5% 01 87% 743 +74] 

pAI DcnlshExP 6 91 77 768 +778 

t99 Deouna TW 94 100% 767 +727 

V72 Deaussa iW 97 91% 741 +041 

HA Den Dank Bk 5% 93 74% 769 +779 

M4 Denmark 5W 97 97% 747 +741 

127 Denmark 10% 92 104% 764 +774 

*06 Denmark • 93 101% 76S +7S 

M» Denmark 6% 93 to 7J0 +7SD 

Denmor* m 94 101% 7.51 +751 

TO ; Denmark 7% *4 imw 7.11 +711 

+3 l DfXtTurkkMa 7N 95 MC% 765 +753 

hO • Deutsche BkA 3 ft 9S% 566+596 

II] | Deutsche Bk B 3 91 103% 080 +80 

TO Deutsche Bank 6 91 fTW 749 +7*9 

237 Deutsche Bank 4 *2 07 761 +7*1 

til Deutsche Bank TW 92 06W 761 +728 

TO DeuWdieBkll 5V> 93 NW 763 +753 

TO I Deutsche Bk I SW 93 MW 742 +742 

TO Deutsche Bank 5 93 93% 768 +731 

H59 Deutsche Bank 5% 93 93* 761 +721 

S3 Deutsche Bank 6 M 94% 741 +748 

-71 Deutsche Bdnfc 5% M M% 742 +742 


TW 94 106% 767 +727 

fj* 97 93% 741 +011 

5% 93 44% 769 +779 

5W 91 T7N 741 +741 

10W 93 104% 764 +774 

8 93 101% 7SS +755 


Victoria 
Vldorio ? 
World Bk 
World Bk 
World Bk 
World B* 
World Bk 
World Bk 


IIW 92 105% 843 +01 

11 ff TD4-* All +51 

12 9] 110W 547 +54 

12W 94 116W 848 +58 

12% 94 I14W 050 462 

7 92 TO* 8J8 +48 

9 93 102 830 +30 


Europe post 1994 


Panasonic * 92 

Sumtl Bank 7W 92 
Sumlt Bonk 9W 92 
Sumlt Bonk *W 93 
Tokyo El P *% 93 
TokvoElP 8% 96 
Toyota credit BW 94 
Toyota Credo sw M 
Toyota Motor 8 91 

Toyota Motor 8 
Toyota Motor 8% «l 
Toyota Motor 10% fl 
Toyota Motor 5% 91 
Toyota Motor 9 W 91 
Toyota Motor 7 w «2 
Tovoto Motor *w 92 


Urdtsd States 


BFCE 
BFCE 
Bast Finance 


Belgium 
BP America 
BP America 
Bril Te l e co m 
Brit Telecom 
Bill Telecom 
SrltTetecom 
British Gas 
CCCE 
CCCE 


Council Euro 
Council Euro 
Cr Fonder 
Cr Fender 
Cr Local 
Cr Lyonnais 
Oeul Bk 


Aetna Lite 9W 95 
Aetna Life 7% 1* 
AmerGenl r* 91 
Amer Gent 9 N 
AmerGenl 9% 95 
AmerGenl IW N 
Anheuser-B 9W 92 
Bell South Cop 9% 93 
Belamert 7D% 92 
Betawest 7% 93 
Campbell Souo 8% 91 
Compbell Soup tw 93 
Campbell Soup 10W 95 
Campbell Soup 7W 96 
Oievron 10% 91 
Chevron Coro ■% 96 
Coca Cola IW 91 
Coco Cota 8% 92 
Dupont 1BW 92 

Durant 9 M 

EU Lilly lfl% 92 
Euro Crt Cord f M 
EuraCrdCmd 9% 94 
Exxon IS 91 

Exxon Cap IW 94 
Ford Mato Cr 7W 91 
Ford Motor Cr I 91 
Ford Malar Cr IW 91 
Ford Motor Cr law 91 


Flat 

First Fed 
Florida Fed 
Fluor Fin 
GazDeFra 
Gar D+ Fro 

GenEieCrlnt 
GenEleCrlnl 
GenEieCrlnt 
Gen EleCr ln» 
GenEieCrlnt 
Gen Mills 
Gen Mills 
GMACOv FebM 
GMACOvOdtn 
GMAC Overs 
GuflOll 
Hewlett Poc 
IADB 
I AD B 
I AD B Dec 
IADB Jun 
lADBJun 
IFF 

ISEC Mar 
Ic indust 


95 57% 1046 4231 

90 ffii 11.10 +312 
92 S3% 864 +54 


844 +54 
8J0 +60 

871 463 
84? +39 
848 +58 
881 +71 
883 444 
85* 455 
164 43* 
881 +79 
A8S +77 
1264 +43* 
891 +03 
UO +75 
942 +153 
954 +134 

959 +131 
961 +171 
9» +141 

960 +113 
1060 +179 
13JT +517 


•SW 730 +750 
101% 7 St +751 


95% JJ>4 +5M 
10% 080 +80 
fTW 749 +7*9 
07 741 +761 

06W 761 +728 
NW 753 +753 
NW 742 +743 
0JV| 768 +738 
93% 761 +721 
94W 741 +741 
W% 742 +742 


Pally Pec* int 6 « 

Portugal 

7% 93 

Portugal 



5 93 

Portugal 

7 91 

Portugal 

6% 94 

Portugal 

(% 95 


6 98 

Pruaemku Fin 6 ff 

Public Poaei 

7% 93 

Pubilc Power 

4% 9+ 


S«k 95 

Rabobank 

7% 9+ 


TVi ei 


5% 93 

Renault 

0 90 

Rente 

10 *2 

Royal In* 

3% 92 


9% 9+ 

SBC 

7% 90 

SCN 

7% 9+ 

SCN 

TV. 95 

SCN 

7 *5 

SNCF 

8% 02 

SNCF 

7% 03 

SNCF 

BVk 93 

ShvHoIdJno 

9 90 

Sec Gen 

5% (4 

Sec Generate 

S « 

Swfn 

7% 92 

Soaln 

7% 95 


6% 16 

ScorekassBt 


StGabafai 

5% 93 

StakHi 

5% 93 

Staton 

6% 97 

Statoll 

4% 08 

SJCWWJQ 

S% 96 


7% 03 00% 76* +77* 

SW 95 *0% M* 4778 

P* 95 «V. 769 +729 

5% 93 91050 764 +774 

6 93 94% 741 +7<l 

H * tWl 7.17 +717 

5% 96 90% 763 +773 

09% 750 +750 
92% 855 +83 


95W 745 +745 
91% 745 +745 
09% 760 +70D 
0 n* 761 +724 
07% 762 +722 
02W 763 +723 
91W 762 +752 
990* 76? +779 
97 761 +731 

97% 752 +7S2 


JOO Fin Coro <W 92 9AW 765 +73 

JOP Fh> Carp 5W 95 90*6 763 +772 

Jcp Fin Cora 5% *7 *t% 745 +745 

Jra Htatrway S% *S 9»* 764 +734 

Kobe City 8 90 J9W 836 +«36 

Kata ary 7 93 98% 740 +740 

Malaysia 6% 94 95% 767 +737 

Matcysio 6 95 92 7 14 +7(6 

Matevsto 7W 95 «% 767 +777 

Manitoba 7W 93 I01W 645 +686 

Men# toba 7W 94 M 1% 7J0 +730 

Manttute 6W 95 94W 756 +7S6 

McrtToba 5^1 96 

Matsushita TW 91 

Matennott 6W 91 

Mcdonatds SM 93 91 868 4B28 

Mcxtonokft A2 5% 93 91 W 757 +757 

McdonoWS 7% M M1W TJ3 +733 


«W 756 +756 
91% 75* +756 
99% 749 +759 
97% All 4411 
fl 868 4«28 
91 W 7S7 4757 


Mount isa 

NTT 

NTT 

NTT 

Nafteso 


7% 94 M1W 763 +733 

50* 98 B9% 7J6 +754 

7% 93 9*% 7S+m 

* 94 92% 815 +BU 

9SW 743 +743 
93% 764 +734 
91W 748 +73* 
99% 11.1* +751 
7% 91 91% 749 +789 


92% 746 +714 
10O 740 +7S0 


TSW 743 +768 
92% 763 +773 
99% LQ 4B12 
99 742 +7*2 

9* 148 +768 

97% 748 +748 


U» +100 
744 +764 
965 +925 

6% 94 984S0 75 +W 
5W 94 92W 749 +7*9 


U 962+902 
9IW 761 +771 
93 746 4986 


97% 749 +749 


*9% 961 4*91 
91% 771 4771 
92% 740 4761 
101 7.19 +719 


(6% *5 9*450 7.19 +71* 


94W 74* +766 
92% 768 4071 
93W 747 +717 
*4% 744 +764 
02 761 +771 

910* 749 +749 
91% 7.1* +714 
99 761 +731 

90% 815 +650 
KB 826 +461 


OroegorFIn SW 
Dresdner Bank 4Y* 


uresoner nan* sw v« 
Dtpaner Bank 6 94 

E C B Turkey 6% 94 
EOF 8% 93 


100% 879 +90 
103% 854 495 

indtrrtKradBk 

Marubeni 

91 

95 

» 

0.18 +113 
9.14 4+7 

*6% 968 +110 

Micknetown 

ID 

1S7 

+X2 -364 

100% 800 +90 

Mutual Ben 

06 

25% 


IOTA 846 +53 
103% 888 497 

NIB 

9+ 

90 

67W 

*X6 +1+1 

96% 889 +97 

Olymc York 

9* 

iJW 

*X6 +128 

99% 830 487 
101% 8*9 +76 

Penney jc 

Peprtkn 

»+ 

92 

Oik 

135 +115 

89+ +86 

103% 9.19 +129 

PepsiCo 

1U 

49% 


90% 9.14 +11* 

Philip Morris 

0+ 

*7% 

961 +110 

101% 884 +€9 

Prudential 

w 

+4% 


94% 901 +107 

Reynakto 

02 

77 

1261 +453 

9?% 870 +7B 

Rockefeller 

00 

36 

aa. 

100% 847 +57 

SBCCav 

97 

51% 

8*9 +46 

103% 865 +63 

SEKMcr 

9+ 

mo 

869 +59 

101% 368 -TO 

SERSw 

0+ 

4/W 

84? 442 

TOW 861 +61 

Sears 

92 



101% 860 460 

Sears July 

98 

+6W 

968 +114 

B2JOSO 8*7 +77 
101% 8+6 451 

Se«sMaYJ7 

14 

67% 

961 +111 

Stamens W/W 

01 




Stamens X/w 

01 



« 875 -HE 

Sth Aust Govt 

9+ 

6+W 

93+ +120 

« 879 465 

Sumlt Fin 

91 

88% 


99% 878 4€S 

SuiUorv 

ra 



1<S% 8*4 +74 

Ti u«qui(i«i In 

91 

83% 

11.12 +306 


EDF 

E OF 
DF 

ENEL 

IStiitoic 


9W* 7.43 +7 a 
92% 743 +782 
93% 768 +790 
*1% 7JX +70 e 
a 748 +im 
93% IUL 
95% 7J0 +71# 
95 861 4421 

raw 7JT +789 
93% 769 +739 
90% 769 +739 
92% 76* +026 
98% 668 4668 


?££*** S3 

Erao^Gutzelt ^ 9, 

«stoo r a 

Ferrovto State 5% 93 
Fin Export 6W H 
Fin Reel Est * 92 

Fte-Munldpal Jfl 92 
Finland 8 70 

Finland 7 92 


7% ft 10OW 747 4747 

B* 92 94W 145 +€05 

50* 92 94% 7.92 +792 

6% 93 NW 7J0 +778 

S 93 92JH0 740 +780 
4% 44 99W 647 +417 

6% N 90 842 +542 

8 91 10(7% 743 +733 

5% 93 940SB 7-59 +750 


S 95 W *41 + 68 T 
96W 757 +757 
92 1BJ% 673 4673 
70 100 % 743 +753 


S weden 5% N 95% 768 +731 

Sweden 7% 95 TfW 76* +736 

Sweden 5W 95 9IW 741 +751 

Sweden AW 98 92% 763 +733 

5EK » 93 Mb 76* +726 

TVO 6% 08 91% 748 +758 

TaoemoutaBN JW 93 NW 742 +742 

TouemautobN T% 94 1Q5W 740 +750 

Thomson Br AW M NW 7.11 +711 

Thysran 7W *1 100% 7JC +740 

TkVSSen 6% 95 96W 7.47 +747 

Turkey AW 95 ?3W 845 4*05 

Turkey S6 AW 95 920* AIT +011 

U B F IW 94 03% 761 +731 

VOnOmmeren 5% 93 T3W 745 +785 

Vte) Ommervn AW N 95W 7jT> +749 

VerrtnsAWBk* *3 NW 76) +723 

VsHcpwaotn sw 94 03W 769 4030 

w G Z SW T7 93% 7 JB +745 

Wockor Cheiti AW 94 94% 7*1 +7*1 

West Lb S 93 92W 761 +771 

VteStLb IW 94 TOOW 437 +«37 

West Lb 5% N 85% 747 +757 

WesttdlTtreeW* 97 «1W 740 +760 

Zanders 6% 95 N% 745 +765 


Naflrtja 11 98 ___ 

NovrZeoteOct 7% 91 98% 749 +739 

NewZcatort 5 *3 TliSO 

NIb Credit 7% 91 00 

NavaScotte SW 98 

Nz Overseas Cut 95 
Octtomld 6% 05 _ __ 

Oil Nat Gas 6% N 96450 740 +749 

Osaka Gas 5W 94 92W 745 +769 

Owens Corning 7% 00 a 962+902 
Philip MarrtS 4% 93 9|Y* 761 +771 

PtmiB MorrO 6 96 92 74* 476* 

Pltbbury 6% 92 97% 749 +749 

Quebec Hydro 10% 91 154% 745 +788 

Ooebec Hydro I *3 raw 746 +756 
Ouobec Hydro 7% « raw 762 +732 
Quebec Hydro 7V* 95 99% 7,17 +717 

Qrabec Hydro 5W ft W 74 4090 
Quebec Hydro «% 09 NJI50 7 J4 +734 
Quebec Hydro 6 16 BtW 745 +7 65 

Quebec Prov 7W *1 09% 767 +797 

Quebec Pray w% 91 1D4% 747 +747 

Quebec ProV TOW 92 t04% 746 +756 

Quebec Pnw 7% 95 M2% 1M +708 
Quebec Prov 6 97 

Quebec Prov 6W N 

RevnokSsNabtaTW N 

Reynolds Nabbtt* X 75% 1867 1577 
Sots 8% 90 99% 533 +€33 

Sumlt Fin 7% 90 99% 742 +782 

Spoilt Fin 8 91 TO% 7X2 +782 

Termcco ft H V5W 742 +782 
TTtolOrKl 5% 93 93% 765 +795 

Tokyo Elec. * *7 90% 769 +779 

TonOomBk 5W 0* 9IW 74# +750 
Union Oft of C 6Y* 05 57% 8)9 +819 

IrtdTecn 7% 91 90% 741 490 

Venezuela ft n 975* 895 4*95 
Venezuela *% 90 TOW 84# 4840 
Venezuela nw 01 raw 7X8 
Venezuela 8% 03 
IMMtaX/v. 5W 05 
West Austr 6 96 91W 761 

Westoac 5% 91 


EEC 
EEC 
EEC 
EEC 
EEC 
EIB 
EIB 
EIB 
E I B 

E I B May 

ElBZSer 

EIB Feb33 

ElBMor 

EIBMOVSI 

EIB 

EIB 

EiBSee 

ElBISer 

EIB2&AT 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB Hoy 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB2.APT 

ElBMav 

etB 

EIB 

EIB 

EIB 

EIB 

EIB 

E IB 56 

EIB 

EIB 

EIB 

EIB 

Euratom 

Eurofl ma 

EuroKma 

Eweftma 

Euroflmo 


5% 07 91% 7 40 +740 

IW « TO 8*7 4B07 
7 fl 93% 746 +766 
0% 94 101% 957 4632 

7 95 95% 76* +738 

6% 97 96% 742 +752 

8 TI HIDYl. 765 +7H 

5% 93 ?4 743 +7*3 

B% 93 U71W 7X4 +714 

low » WZ% Alt +81* 
9% M 101% U5 +585 

8 94 10 9W 7X1 +731 

7% 95 99% 7JB +780 

TW N 9M 764 4054 
«W 97 94W 745 +745 

5% N 99% 9X6 4631 
* 00 05% 766 +778 

6W 91 98% 826 +€26 

I 91 MOW 772 +773 
8% T2 NOW 117 +€TJ 
8% *2 101 AM +451 
7V* 03 W 741 +741 
7% 93 MOW 747 +737 
7% 93 IDO 748 +741 



5% 03 93W 

5% 93 94W 

8 93 WIN 

8 N 101W 
sw 94 logs 

7% 0S 90W 
7% *j lovna 
7 05 050* 

AW 05 (5% 

S% M W 
4 96 03 

9% 07 n% 

6% *7 95% 

6% 97 93W 

A « 91W 

6% 95 95% 

6% 16 85% 


DM Zeros 


Gen EM COP T*» 93 

GenEleCo TW 92 _ 

Gen EleCr Car 8% M 97% »j| 

cen Glee Cop *% 92 MOW 9jr 

gSm: 10 92 WW »J3 

GMAC 9 92 98% 940 

GMAC COT 9 94 mo Tff 

IBM 5% 92 Wi 942 

IBM BK 93 96*. 9 A 

1 BM lilt Fin 9W 94 

ilatv iul 9* 

Jdp Dev Bonk 3% 07 95% 04 s 

JortHtetmov 91* 9A 99% 925 

NIB 8% 94 «% 9-75 

NedGoaunle 9% M 99% 969 

NesttaHold TW 91 

Nest Zaafand 7% ra 

New Zealand 7% 95 

OKS SW «* 

OotMay BW 97 

Quebec Hydro 9% 99 

SBCCavntoi 8% W 

SDR 7% 95 

5EK 7W 91 

5EK 7% 92 


95% 045 
99% 025 
96% 965 
90% 069 

SS l§ 
SS S3 

96* 
9W . 
*61 
045 

__ law - 

*4% 065 - 


7W 93 IDO 
8 93 107W 


M 93 99% 6X8+681 

8% 93 WW 7X7 +787 
I 94 101X50 748 +7 M 
8 94 NjY* 746 +734 

1% 94 ' 101% 761 +771 
70* *4 t01% 742 +742 

7% N 99% 766 +734 
6W 95 9J% 742 +7S2 

6% 95 T4W 741 +74E 
«** 95 9BJJS0 769 +729 
M* 96 95 741 +741 

SW 96 90W 743 +7SJ 

ft* NW 763 +733 
ft N 93% 745 +745 
6% 96 *4% 766 +731 

<1* 97 93% 746 +754 


9YJ* 7X5 +755 
92W 741 +740 
Mt 741 +741 
950* 74* +746 
THk 743 +753 
89% 7X1 +751 
MW 769 +729 
000* 744 +744 
91% 761 +728 



teat 

aa 95 
80 

16 

07 

6 

09 

12 

17 

TO 

1 Price Yld Trsv 

13+Tk -S3) SB 
12IVI 7X0 +749 
158% 760 +720 

107% -Off 45 

101% -0.14 -1+ 

09% &01 +1. 

«tw au +16 

96% 813 +13 

MV. 7 a XTU 

■V 

IS 

70% 

4J1 4471 

on 

48% 

60S 4495 

GO 

44% 

700 +780 

M 

43% 

766 +736 

01 

45% 

761 +731 

01 

45X50 

760 +730 

86 

31 

7X4 4944 

06 

1! 

7X1 4743 

86 

inv 

767 +737 

06 

31% 

730 +730 

- 11 

22 

765 +73S 

11 

21% 

7X4 4744 

16 

15% 

767 4737 

1* 

15% 

760 +728 

16 

15% 

7X0 +740 

21 

11% 

7.10 +7H 

26 ! 

1% 

403 4*93 

07 

21% 

765 +755 

00 

45% 

7X3 +743 

15 

17% 

702 +102 


9% 94 mW 94# ^ . 


Sweden 
Tokyo El P 
world 8k 
World Bk 
World Bk 
World Bk 
World Bk 

World Bk 

World Bk 


9 99 05% 967 . 

7W 93 03% 947 

TW 94 TO *40 . " 
AW fit BW TJI7 

•W M M* 949 

7% 93 93% 940 

97% 941 

TV* 93 93% 942 - 

7W 94 93W TJB 


YwiStnrigbts 


ECU Stralghta 


5% 08 98X50 744 +744 
4% 99 91 762 +732 


Con Mat Price YM 


6W 99 M 

5% 14 81' 

4 U ST 

7% 9] 09 

7% 90 901 

5W 91 951 

6% 92 f|i 

7% 92 101 

SW 93 95 


Euroflmo x/w sw 93 95 7.11 +711 
Euroflmo 5W T3 9Z% 7X0 +750 
EaronmoAABM « 95% 741 +741 

EuroflfnoBam-A* 94 U3W 545 +5*5 
EuroflmaBoll ftk 48W 1346 1366 


9*0* 766 +734 
81% 768 +731 
BTW 745 +745 
TfW 747 +747 
90% 147 +847 
95% 82T +03 
9AM 1X4 -HIM 
101 769 +729 

*5 7.11 +711 

HW 7X8 +700 
TSW 741 +761 


sod 

Issuer Oxi Mat PrtekVWTrer 

A I D C A 9* WW 561 +31 

Austr Control 4% 93 93% 6.18 +E 

Australia 5W 91 9T% 600 -1 

Austrf Control 5% 91 TfW All -ifl 

Austria 4% N 95% 463 +31 

Austria 7 91 105% S82 +24 

Austria 5% 98 T7W 547 +25 

Austria 'A' SW % 99W 561 +24 

BFCE 4% 93 95W 4-19 +3J 

BFCE SW 96 98W 5X4 +47 

Barclays Overs* *6 100% AN +67 

Betel um 4% *1 97% 666 +25 

Beta turn SW 92 08% 4JK +t 

Betoken 7 M PW 94 few 401 +31 

CNCA SW 94 NW 6.13 +*1 

CNT 4% 92 98 4.15 +71 

CNT 5W 94 NW LAS +23 

6% 02 100% 6.14 +13 

4W 92 NW ADA +s 

SW 93 NW 5JI7 +T1 


ABB 

Austr Control 


01% 7X0 +755 
93W 741 +7*1 
97Y* 821 +€21 
?** *77 TO? 
m 133 +€33 
00% 7X2 +782 
MOV. 7X2 +702 
V5W 7X2 +7B2 
09% 7X5 +705 

90W 760 +779 
«W 7X1 +750 
57% LIT +€10 
09% 7X8 « M 
970* 8X5 -H9S 


Euroflma 

Euroflmo 

Eurofli >xi 

Euroflmo 

Euroflmo 

Euroflmo 

Euroflmo 

Euroflmo 

Eurottma 

IADB 

IADB 

IADB 

I AO B 

IADB 

IADB 

IADB 

IADB May 

lAOBJan 

IADB 

IADB 

lADBAug 

IADB Dec 

IADB 

IADB Juf 

YADB 

IADB Aus 

IADB 

IADB 

IADB 


7% 04 101% 766 4726 

6% 95 940* 767 +737 

t *6 93% 740 +7*0 

6% 06 02% 749 +760 

50* 96 02 740+748 

4* 97 54% 762 +732 

SW 0* BOW 740 +760 

6% 08 raw 765 +735 

tt* 91 92% 766 +736 

■W 91 MOW 8X8 -HM 

18 91 1B2A50 ATI +€12 


7% 91 99% 7X0 +700 

10% 01 104% 7X1 +751 
9 02 VCW 76* +776 

0% 02 10W* 7X1 +751 
7% 92 100% 768 +758 

TW 72 07% 761 +722 


Austria 

Austria 

Austria 

BFCE 

BFCE 

BFCE 

BNP 

BNP 

Betel urn 

Bril Telecom 

CCCE 

CNA 

CNA 

CNT 

CUT * 

Cr Fonder 
Cr Fancier 
Cr Fancier 
Cr Local 
Cr Local 
Cr Local 
Cr Local 
CrLvonnab 
Cr Lyonnais 
Cr Mutt 


0% 09 101% 765 +773 


IfcPp 
loti Fin Co 


01% 761 +771 
00% 7X6 +71* 
Ml> 771 UI) 


8 03 mm 745 +748 

TW 93 TO 763 +773 

1% 93 Milk 740 +760 

8% 03 HEW 7X3 +751 

7W 94 TfW 7X6+056 

7% 95 99% 745 +7« 

7% 95 0M 744 +7*4 

6% 96 04 7.42 +7*2 

4 97 92% 768 +738 

7% It 09% 766 +736 

*01 BM 7X1 +751 

5* 96 *1 762 +072 

6% 92 T7W 7X0 +050 

7% 00 9TW 13.13 +048 


Supranationals 


5% 00 99JOB 1161 +75* 

7W 90 00% *67 +577 

Worl d Bk ID 00 MOW 840 +€40 

WOrtd Bk 7W 90 99W 8X0 +«9T 

Mtokf BfcAog I 90 MOW 760 +730 

World Bk 7H 90 99% 824 -H3A 

Wortd Bk BM. N U0 86* +€20 


85* 7X7 +7 57 
*1% 740 +760 
N% 745 +765 


■router TW » 101W 

Forsmoriu 50* *0 9TJ150 

&S2S 9W *2 raw 


German Publics* It 
Germany A SW W 
Germany B SW *1 
Hofnio Invest 5Y* *3 
Halndl B 91 

Hatadl 7 *7 

Hotedl *W IB 

Hantmerson 6 T2 

Hellenic TYs 9* 


90% 761 +731 
*6% 761 +731 
1B1W 7.1* +719 
0*450 1X17 +9B 
92% 765 +775 
101W 660 +»5 
«2W 740 +740 
91% 763 +738 
a- 742 +742 
92% 7X4 +794 
IflOW 7X1 +738 
*40* 76* +700 
94 746 +746 

*}** Loo +€oo 
08 7 JO +790 


Non-Europeans 


ABC SW 02 03W 840 +M 

ABC « 03 9LOS0 +€0S 

AECI n* VI MO 8X7+607 

AIDC 6% 08 *4% 454 +694 

Atr Canada 9 *1 1DH 7SS +7S5 

AlrCamtea 7W T3 09% 744 +7*4 

killed Oiem 7W N ff*h 7JT +750 

AWCO 1% *1 MOW 7X9 +719 

Amca Util TW 02 9B% 7XS +785 

Archer DatfrtS 6 07 10% 744 +764 

Australia P/P 5% 90 0*0* 703* +660 

Australia P/P M 00 98YT 7.00 +700 


ADB II 

AOB 7 

A D B APT 0 
ADB Aug 0 
ADB O 

ADB r 

ADB T 

ADB • 

ADB 6 

ADB « 

ADB 6 

ADBAsr T- 
African Dev Bkl 
African Dev Bk7 


DeulBk Fin 

Dwwtf 

ECSC 

ED C 

EDC 

EDF 

EDF 

edf (Ser2) 

lie 

EEC _ 

iicc- 

EIB 


0% 91 raw All +€11 


African Dev Bk6% ft 93% 740 +749 
African Dev Bk 6% 08 10% 7X0 +050 

Council Europe 5% 02 180% 800 +*» 
Council Europe! 91 Wl% MS +6*5 
Coundl Eorape8% 02 lOIW 766 +03* 
Council Europe 7W 03 TO 7X6 +786 
Cowtdl Europe 8W 03 mixso 7X0 +7m 
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Coundl EuropelW N 100% 7J+ +7M 
Coundl Eurepetl* « 03% 769 +779 
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Gaa Motors CarSW 91 
GMAC 5% 71 
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Kanral EiecP 4% 94 

MMM 5% 91 

?rcr JP : 91 

NIB 7 72 
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New Zealand 5W 9T 
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08% LM +3 
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«* « 97% 743 +763 

•% 02 HB 748 +748 
TV. TO 99% 761 +731 

5 93 93% 726 +736 


*4% 740 +760 
MOW 763 +723 


Ecu 7 Year TW 

Ecu 10 Year 944 

Eec/Ecsc 7% 

Eurotom 7% 

Euratom 7% 

Euroflmo 7H 

Euraftota 2% 

Euroflmo TW 

Euroflmo M 

FBD8 
Feiravie state 
Fin Export 
Fir Export 
Fort Meier Cr 
Ford Motor Cr 
GMAC 
GaneteCan 


Tokyo BP 4% 92 

Wortd Bk 4% 91 

world Bk 4% 94 

world Bk 7 N 

Wortd Bk 5% 96 

World Bk SW 96 

World Sk *4* M 

World Bk Oct 5)6 02 
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8B 
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* *4 raw 
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NEW YONK l API— 
The feflewtna euoto- 
ltene. ounaUed bv Ihe 
National *■*"">“ 

of Socuritteo 

ihc.are ihe nrloM at 
vrtileh iheee *ecerv- 
ttee couM neve Been 


mW (Nat Amm ve+ 
mi or beaffif lvalue 


Ml or BQ U rtlt lvalue 
■toe sate* choree t 
Frldov. 

AAL Mutual: 

CaGrp 11. IB 116* 
Inco o 073 10,20 
MuBd e 9.T6 1046 
AAPP Inyst: 

CaGr 32X1 NL 
GlnlM 1522 NL 
GenBd 1567 NL 
Gfnlrus a+2 NL 
TxFBd 1700 NL 
TvFSh H62 NL 
ABT Funds: 

Emrop 11.13 17*9 
Gfhlnp 10.70 11 J3 
Sec in c 11X5 1140 
Uflllnp 13XQ 14.17 
AdOTCa 0 17X7 1842 
AOTEK 10JM 10. &4 
AdvnlG p 9.16 TJT 
AdvhtT p "46 10.12 
aim Funds: 

Chari p 760 7x3 


■M Ask 

N Per p 12JB 12.79 1 
T.E* e 11.13 114* 
TECAp I4JT 15.11! 
TEMdD 14.77 14X8 
TEVAp 14X015621 
win p 1567 1*60 
A GthFd 7.92 846 
AHerlta 1X4 NL 
Alrrvst B-52 9J| 
A inv In *61 6X4 
Amer Natl Furies: 
Grtti 5X1 548 
Inco 21X4 ZU7 
Trlflex 1566 1493 
API Tr I2J3 1266 


■M AP4 BW A*k 

ChpHVp 1169 11X5 wwin *48 948 

cnertnut 97X1 97X1 WWW t unavall 
CIGNA Funds: Delaware Group: 

Agrsv p 13J1 14X1 Dean 1963 21X2 

GvSco 9.94 1046 Dedll p 16751444 


Grtlt P 1562 1413 Delaw 17.90 1*60 
HIYIdo 9.10 TX8 Deles p 1840 10X3 


I neap 7.91 863 Delchi 4X8 768 
Mvnao 7X3 86+ Dldlllp 4X8 762 


Ulllo 1360 1442 Gvtlnp 847 9.10 
Value o 1458 17.45 Irtveso 9.72 NL 


Citibank ipa-Cit: Tvfpo 7X2 431 

Satan I 114 NL TF USI 1474 1168 


; Am wav 846 9X5 
Anolvt 1363 1363 


Eaulf ( 244 NL) T«FU 1148 1266 
incoml 1.92 KLl Trend 1065 1160 


Amstng 8X3 NL 
Aaufla Funds: 

A2TF 955 1067 


CO TF 967 1118 
Ml TF 10.01 11J6 
BY TF 1404 1046 
CiPTr 9^1 1132 
•icPilk 1&4) 10X6 
.vflr.Gv 9.98 1040 


Const p 946 1062 
CvYIdO 106210X3 


HIYIdo 7.11 746 
UmMo *15 M03 


Wdnpp 12491133 
A M A Funds: 

ciogip tan nl 

GlbGlp 23JJ6 NL 
GJblnp 1?3* NL 
GIST a osa NL 
GrPI p 2147 NL 
USGvp 344 NL 
AMEV Funds: 

ASIAN 12.16 12.73 


Caolll 1647 18-00 
CooAp 1593 1648 
Fldcur 2434 27X3 
Grwlh 7146 2345 
HIYW 063 8.71 
TF Nat *.99 12.44 
US Gvt 9.75 IC24 
AccmF <3.12 <3.12 
A future '06? NL 


Axe Houghton: 

FndB p 9.17 NL 
inaofT o 5.17 NL 1 
Stock p 761 nl 
BBA*; 1U7 NL 
Bdlncn Groua: 

Boas 1X7 NL 
Enters 13.90 NL 
Gwth I2J3 ML 
Shcdw 941 NL I 
TasFr 835 NL 1 
IJV.B5I 14.10 Nl 
UMB B 104* NL 
value IT.I4 NL 
SalrdBi a 11X5 144? 
SoIrdCOP 184119X3 
BaronAr 1462 1422 
Bert left Funds: 

S01VI 12*2 NL 
Fixed! fja NL 
Bascom Z2J8 ZL38 
Beoc Hill 30JS 30X3 
Bpnharn Casual: 
CaML 1178 NL 


SniTf- 1 141 NL value 14X7 1477 

Cllooer 46X1 46X1 Desfinvl 14X7 14X3 

Co kintal Funds: Drstll 2163 2160 

AGotaa 2.W2440 Dimensional Fdi: 
CoITEp 702 767 US Sml 765 NL 

CoCshp 4644 476* JCPOn 33J1 NL 

CC5MP <344 44X3 UKIng 2ZX5 NL 

DvKUn 768 7,91 Coni 1463 NL 
Funds 2087 2268 Flsd IDI44 NL 

GvSeca I1J4 12.16 Govt 104 65 NL 

Gteths 13.90 14.91 DGDlv 23X5 NL j 
HIYIdo 645 477 Dodge&COff: 
meant p 452 4*5 Baton 37X2 NL 

IncPH 967 10.05 Inco 1092 NL I 

IrrtEo 9 1+60 2065 Stock 41X5 NL 

MAT*p 7.16 7X2 Dr+y (us GrP: 

MITES 642 4*5 A Bond unavall 


■W AOfc 

FSBF 1X87 NL 
FST 2X19 NL 
FGVT 963 NL 
Fenlmre 124a 13X5 
Fidel I tv Invest: 
AoTFr 11X111X3 
A Mar 11X7 11X7 
Bolanc 12x512x0 
BluCh 1466 14X5 
CA TP 11X0 NL 
CA In 9.74 NL 
Conod r ISX8 1X*0 
CapAsr 176918.15 
CnaS 

1176811768 
CoretT 106* NL 


MnTEo 487 761 CaITji unevoll 

NYTEs 647 7JJ0 CpdV p 3061 311* 
OhTE 485 7.19 CvSec unavall 


Sml In o 1342 14X0 Drsvt 1247 1345 
TXinso 760 SJK GNMo 14X2 NL 


T*E«p 13JD 11X8 GfhOo 11JM NL 
USGvo 7.13 7491 InsT* S imovail 


US id p 1769 18X6 interm unavall 


Contra 17.93 1763 
CnvSc 114+ 1144 
DlsEa 13X3 13X3 
:P Inc 2860 28.78 
Ealdx 1343 1348 
Euros r lAOJ 16X8 
Exch 85X2 BSX! 
FWel 1*62 1962 
FleuB 4*4 NL 
Fredrn 1JJ1 1571 
GloBdr 11X4 11X+ 
GNMA 10J9 NL 
GovtSC fit NL 
Grolnc 17.90 1167 
GroCo 2042 2166 
HI Inc 745 NL 
HIYId 1243 NL 
InSMu 11X9 NL 
IntBd Tito NL 
IntGrr 1X37 13X1 
L»OMn 9JI NL 
MOO In 64.10 64£fl 
Ml TF 11.14 NL 
MA TF 11.18 NL 


BW A8k J 

FsiEop r 1112 lin 1 

Fst Investors: — 

BIChPP 126* 1362 CL 

Discs P 1063 11.18 ^ 

Govts 11X3 1149 

GwftIP 7X0 745 BM Ate 

HtahYP 543 542 GTGtahal- , 

}USL" p H5 Amer p '1199 1344 

MVTF n 13^ Bonds 1165 1141 

£2id 1144 US Europ 10.17 1048 

T^Td iIm 10*4 Grlncp 11W7 10.9+ 

FlrtaTrSta 3 * 0-W HllCrs 1267 1248 

jS£isiSiIb 

Em Gl' 3*^1466 t«4A Gotanv Funds: 
to+Tr 3 1499 Bon « ,IU3 ,0J3 

CulG o G ^SS r . 

Teflno HB lift NL 


MUTUAL FUNDS 

RgurMM of dot* of trading Frkky, 


TetRtp 1643 1765 
GvPI 0 1063 1064 


BMP ]165 1141 InttCshp 1145 1X76 
Europ J0.17 1048 invst Portfolio: 


Gw Inc p 1042 1X94 
HHCr p 1227 1248 
Inltp 863 9.17 
Japan o 1567 16X3 
Poctfp 1267 1248 
Wider P 1113 1)68 
Gotarr Funds: 


wmn > 5X6 5X6 LtdMu p i^bu r j,io 

EavUt 1467 1+67 LWGvtP 12X5 1233 
GvtFlf 7X5 7X5 UndDIv 2361 NL 


BW Ask 

Ml I cm 9.95 1042 
PrslE 1063 1042 
Ts Ff* 1046 11.1* 
US Gvt 844 14+ 
WMiiP 1240 1X16 


BM Aak 

MnlnA 766 869 

MnLtd *63 940 

MnlA 940 9X0 

NlftsA U52 15X3 


Bid Af * 

NchLt 1X07 NL 
NodCnvS 8JQS NL 
NelnvGr 24.18 NL 
NtlnvTr 10X5 NL 
Namur* 2802 NL 
North Am Sec Tn 
AgAAp 665 7X0 
CnAAp 9X8 M46 
G wth P 11X+ !!.*! 
McfAAp 808 848 
USGvtp 96*1065 


InstC* 10.1510X0 
MNTEtmovaii .- 
NotTEunavaH 
Sectrp 1063 NU* 
Value P 1240 3X13 
Pntpmi#r Gnu®: 

CA tb unavall 


CTTE unavall 
FLTE unovoO 
GT+Mp 1461 1408 
MDTE unavall 
Ml TE unavall ! 
MATE unavall 
MUTE unavall 
OH TE WlOvoll 
PATE unavall 
TE Bd imavofl 
Price Funds: 

CalTF 9X1 NL 


MVM& iaroiTXi uaovtp 9661065 

Ninreen Funds: 

S2£ii Q'LVn-% CASpc 943 103* 


InvPrfp 1816 10X+ 


Tel Ino 11X3 1146 

_. T «T* » ini 11.11 "Ttfe'Sf l 7i 


Bond 1023 1063 InvTrBosT: 
eraltv 114+114+ GcOpo 1IJ+T2J7 


Fiocsnip Group; 
AATES on 1CX+ 
AZTE s 965 1018 
CsCrtts 1X21 NL 
CTTE o 9.78 1C61 
GATE P 942 1065 


ElfDIv 1X46 1246 invSesh 
Ehgi IX7S 1265 iaei p 
EUnln 11.10 NL |w Funds' 
EifnTr 3510 NL ^wtn 
ElfnTx 1160 NL Inst 
SAS 386+ NL |ptl 
5XSLU 114+ NL JP Grtti 
nNVTpunovan jp irxa 


51: 512 Lindner 1961 NL 
1861 10-71 Loomis Sayles: 
tSO 8X9 Capll 19.11 NL 

1516 10X+ Mut 24X8 NL 

: Loro Abbett: 

1144 T2J7 Atflttd 10X6 11.17 

1062 1047 BdOeb TjOO 960 

1*43 17.15 Dev Of 7X8 517 


Hllncp 1062 1047 
Most o 1*43 17.15 
rv Fesh 560 645 
8*1 p 14X9 1+4* 


1*60 NL 
1211 NL 
206? NL 
1543 1576 
946 10 U 
165 249 


HYTE o 18651340 "*■ JP Grtti 1543 1676 

MITEo 1CJ6 IlS ! DUT 7f n S in ,. „ JP lna> 946 1014 

NCTg 0 74C 1032 -® JW Gorrl 1 65 249 

Mure a iriQii v ^ 1 ^ E p ynflvolf jani) Fund' 

patIS .r'n Otetei Group: Fixlnc 945 NL 

??r#p-a»»g ^5 Hi: $ ur ^ Kh 

■ ’iflZZ *. 9 * 1BJ3 nl • JS?lr £49 Hi: 


BdOeb TjOO 960 
Dev ©I 7X8 517 
FdVJ p 1X26 1362 
GlEaP 1098 114+ 
GllncP 9.17 943 
GvSCP XM 206 
TaxFr I1JD 11X8 
TFCa p 1047 10.9+ 
T«NY 1146 1141 
TFTX 9J5 1043 
ValAo 1045 1160 


PhnxA 1246 1X5+ SlS 
RIBA tXW 1X88 
RtEaA 12X3 1640 
RtGlA 9X9 9.99 mY|tf 
SCITA 967 1045 rjtiTF 
SoVlA 1163 12X3 

BaVIBt 2BX0 20X0 obrons 
Comb r lixi nxi oteEoln 
CFdBI 25.17 25.77 g^Darn 
CpHTBl 7381 768 oiyirSJi 
CMQBt 1140 1140 EJEF 

FFTB I 1760 17X0 re ri 
GIATB > 10X6 10X6 nY 

GCvBN 1042 1042 7EHY 
IntHBt 1232 1232 ntGvl 


940 1040 
963 10.12 
845 92 
9X3 062 
TX6 9X6 
8X0 *67 


9X8 9X6 
Oberns TJX* 1X17 
OfvEaln 1+.1+ 1X1+ 
OWOoni 31X7 2131 
Olympus Funds: 
Edllty t 10X3 1140 
Prmlnt 742 U7 


■M Aek 
USOld 13X0 MX9 
■ VWo 763 7X0 
Vdvao 580 962 
QuestGv 1149 1216 
Q«mn=fl 305+ 3262 
RNC Group: 

CvSCP 9X 940 
Racyp I+J7 1541 
_ Wstw p 1046 1140 


OWoTx 743 522 
OrTE 7.17 7X3 
PdTEp 745 543 
CdTax unavall 
OsT*Q 640 640 
SCTE 7X6 7 M 
GrtSMp 7.10 745 
HYdBp 646 668 
_MTBScp 648 741 


M Ask 

Stratoote Funds: 

Gold +10 448 


Invrt uiwvoll 
Sltvr 445 548 
Stout Dv 2SJS2X65 
StotatGItl 2143 NL 
Strono Funds: 

Advta 948 NL 


U+ Aak 

Voncp Excnonga: ' 
CroE 

115IQ 11549 
DBst 68X2 6552 
Dlvr 1294+ 1394+ 
E*Fd 

_ _ 183X2 183X2 


Ratnbw 5-52 NL Senflnel Group: 

RroGr 1443 1549 Botan 1643 1449 




Rtahtlrae Group: 
BUieCp 38X6 : 


BtaeCp 38X6 2047 . Grwtti 
RT Fp 31*6 nl Seauala 
GvScp 1445 1X17 Sentry 


Bond 662 640 1 
ComS 2665 2923 
GvSocf 0X9 1048! 
Grwth 14X0 1X95 
Muala 49X7 NL 
mrrv nxo i&it 


DISCOV 13601+47 
GovSC I5T7 NL 

Inoo 104+ NL 

lnv« 18X3 18XZ 

MunBd 940 NL 

Ctopty 19X7 I960 

ST Bd lOffj NL 

Total 18X4 18X3 


1574515745 


, _ 104J610466 

. SeFW 9060 0060 
Vanguard Group: 
AssetA 1241 NL 


Orth P 26.95 3529 Shearson Funds: 


CapAp 124+ NL 
Eauln 1462 NL 


10.14 NL, 
T-+0 NL 


Grwm 1843 NL 


TE CA unavall 
TE NY unman 
TEHY r unavall 
USGvt t unavall 


1467 NL 
947 NL. 
843 NL 
942 NL 


Coiontai VIP: 

ApgGI 12X6 1246 
OvHetl 11.74 11.74 


Levge 16J3 174* 
Mas T< unavall 
NJ T* a itecvali 


MN TF 10X4 NL 
MteSc 1063 NL 


PATS P 9X7 T.99 
TnTE P 'CL30 1373 

10 ^ GtaF 
r i*f »-urics. Gradta 

Bore* 152* NL 

Grm» 1042 NL 

IfteGTP 1069 NL oXgI 

_ Muir fp 543 NL Genoa 

Fortress invst: I - US 


G rod toon Fitede. , , 

Joim Hancock: 

»»■"» AS7AII 1147 11X9 


OpGtp 1 5X1 NL 
Gmspo 13X7 NL 
GwWVIB l+ti 1ABS 


FdS*« t 1040 )0J» 1 NwLd p 2943 NL 
Hllnc t 9X3 ? JO I NY Tax unavall I 


514 NL 
1580 NL 


AieiV Si' an uwmn o i«ii 
Smls , Grrh ind 1040 1040 

hvm r -r? ilfro Funds: 

Bond 1215 NL 


HYMu I O.n 097 NYTE unavall 

CaOTE 1501 10+2 NYin purtavoM 

Columbia Funds: SlunT unavall 


Fixed 1243 NL ShlGv uneven 

Grtti 26.9+ NL StrAoo 28.08 2948 


CoTFl 1061 NL 
GNMA 10:13 NL 


Munir 1145 NL StllKP 13X9 1+42 
Seed r ++.16 NL | 3nnv p 1966 20.17 


Common Sense: 


SrrW o 23.17 2U« I 


Goldin 11.01 NL 
NITFI 1047 NL 


Govi 1149.2X2 Tax Ex unevoll 
Grwth I3X+ 1440 Thru C 64C nl 


HY Ins 15*2 NL 
OTC 22X4 Z262 
Ovrse 2749 23.75 
PcBasr 166016X3 
Pa TF 9.9J NL 
Purlin 1+6* 1+X8 
HealEs fJC 9.93 
5ht3d 9X7 NL 


Advest Advant: 

Govt o 5+9 549 
Gwth p 1+40 1+.60 
HY 3do 849 54* 
inco d 104+ >04+ 
Spetp 11X5 11X5 
AtorSCo I 18X2 18X3 
AtecrG I 1349 1349 
Alliance Cao: 

Allan p 643 760 
Baton P 12.12 1243 
Conoco 848 ?X1 
Corvs *64 10J1 
Count r 153 19X1 
Govt b 646 695 
Grmcp 245 240 
HIYW o 6X5 6.72 
InHo 10X1 MLi: 
IColTp 12X5 1246 
ImMu 9X5 9.05 
Monln p 1261 12.92 
Morro p «.7B 930 
MuCA 9.73 10.10 
MuNV ISA 9.46 
NtIMu 9+J 1023 
Cucsr p 20.97 22.19 
5T MJtp 0.70 1C.CQ 
Surm p 1162 1147 
Teen a 21X6 2241 
AIpnCA «« 10X7 
AlAhNdl 940 10.18 
AUuro Funds: 

Grwth f 1 224 1134 
inco f 1005 1045 

Amer cooliol: 

Cmstk 1645 1542 
CpBO P 647 7.00 
Entrap 1342 1+65 
=1(31 81.70 

FdMsp 119+ 13X9 
Fttcms 116812X0 
GvSc o 10X6 10.90 , 
Harbro 1+60 15.07 
HIYIdo 642 7.16 
MunB P 19.02 19.97 
OTC p 5++ 8.9S 
Pocea 274? 3949 
Pnrrld A53 488 
TEHYp 13.931144 
TiElo 1006 11X1 
Ventr p 1563 16.14 
AEkFEV 1348 >116 
American Funds. 
ABalp 12.1+1248 
Amcop T2X1 113a 
AMullB 214822X7 
Sona 0 13X3 >3.00 
Cap IS b 256+24.78 
Cotap 1170 15X3 
Euoaco 6940 31X2 
Fdlnv p 14.72 17.74 
Govt a 13X9 1467 


NITFL 1105 NL 
TglffO 9144 NL 


Grinc I108I+.I9 USGIn 12X8 NL j 
MunB 1244 13638 [ Eaton Vance: 


StltTGv 9.99 NL 
Sht TS 9 AS NL 


Tgl995 65.18 NL I 
T O2000 *«+ ML 


EVSrk 154* 1*63 


T *2005 10X8 NL 

Tg?010 22X3 NL 


107 26+ I GvrObo 11^7 12JM 
CmpsEa M62 1060 Grwlh BJ+ 8JX 


CmpsGr 1040 11X1 I IncBos 57J 9.19 | 


T 02015 17.13 NL 
TNolo 151+ NL 


Com east t* Group: 


Invest 7X9 847 


Seroer Group: 

100 34.18 NL 

101 14X1 NL. 

3ernsleln Fds: 

GvSh lira NL.I 
ShIDur 1260 nl 
I ntOur 114+ NL 
DivMu 12.72 NL 
NYMu 12.78 NL; 
BteEGvp 1043 1570 
BtanPrp 5IS 515 

BlnSGrp 10X8 10X8 
Bon on Co: 

CoAo P 34.95 3+ 75 
GNMP 1248 NL 
Mddlp 1168 NL 
SpGth P 17.13 17.13 
Bmoyw 1660 16.70 
Bruce 95 1$ *5.15 
Bull & Bear Go: 
GaGra 10.99 NL 
EqiitCP 12X8 NL 
FNC: a 2587 NL 
Golds 15X4 NL 
Hividp 9£S NL 
SeEan 25X8 NL 
TvFrp J740 NL 
US&vp 1191 NL 
Bumhm 343 2*63 
CJLTrst 10X1 11.10 
Calmest 11.17 NL 
Cd'Mur. 6 944 *46 

CSITrst 11X5 11XS 
CallfS 9X7 9X7 
Calvert Group: 

Ariel 27X8 28X7 
Eoutvo 22X3 NL 
GvLtd 14X8 1+47 
I ncs 16X2 17X0 
Social o 27X4 28.9+ 
SdCBd 1597 1572 
SacEa 17.9+ 1578 
T+P U 10X2 1583 
T*F LB 1563 16X7 
US Gov 1480 1X49 
WshAt 17X1 17.81 
Capstan* Group; 
EoGrd 7X6 84+ 


BdStkp 10.91 11X4 MunBd 961947: 
GwthP 1247 12X7 Nautis 1169 1269 ! 


SortG lau Nt 

5ocSn 7C.I6 21 30 

TX TF NL 

Trend 43.10 43.13 
Ullllrtc 1Z64 1UQ 

■Jaiuv 3137 NL 


TPUSr 15>I 1068 
Util r 1CXT WXB 
++WIEQ SXS 5 Jt 
+4<Val( 157 2X7 

Fo=r<jers Group; 
SlueCP 8X5 NL 
Fmtr P 19X4 NL 
Gwth o 13X8 KL 
l«CO o 531 ML 
SoecJ 7X1 NL 
Franklin Grouo: 

AGE 268 260 


3$L . 157 I HaoCpte 


PpricA 2*X« 1SXS 
StoOc Z107 NL 
HTiraea imo Uxl 
HoaCoto 9X3 1511 
Harbor Funds: 


Bond 15-00 1561 
Oobt 17X9 ULS2 
Grwlh I7J0 1521 
Hllnc o Uf 141 
FdPI P 9X2 96i 
Pesos p 12X0 1149, 
SpcIEo 6X3 665 
TxE* p 157+ 11X5 
USGv U6 961; 
GWMJ 10.15 IBX)! 

Koutmn r 1X8 NLi 


176S NL MFS: 
ck: MIT 

1147 11X9 Fin Du 


552 597 
1863 1962 
865 941 
8X1 865 


MHYBt ,oSio2 o^hrtVS^S 11 


MIT 1493 16.10 
Fin Du 1TJJ 1264 
GrtStfc 106* 11X0 
CopOv 11V7 1S46 
Soect 10X2 10X3 
Sectrp 14X3 1565 
EmGt 1*68 IBJ79 


EmGt 1*68 IBJ70 
TatRet 11.73 12X1 
GvGuP 9X6 963 
GvPI p 7X7 866 
Intend 11X31361 
FInBd 13X9 1+X+ 


MnlBt 960 9X9 
NtflsSI 14X014X0 
NYMBt 10.99 TOJ9 
PacBtf 19.92 19.02 
PhxB t 12X9 12X9 
RtBnBt 12401240 
RlEoBt 12X912X0 
RtCIB I 9X9 9X9 
Rflnc » 9X9 9X9 

SelTB t 9X7 9X7 
SaVIBt 11X3 11X3 
SOvBtf 12X8 12X8 


1162 1261 «MU<* Stalest : 
9X6 963 COAop 1361 


Coao p 1361 14X6 
Ed Inco 15+9 1598 1 


InFd P 8X5 580 5oE« 2263 23X6 
NWJ0 P 20X8 21X51 ToIRtp 94*151+ 


Fteiinv instil: 

CTAR r 8X8 5X3 
gQPG 17X0 NL 
EQP I 12X6 12X6 
IP LTD 10X2 NL 
IP SG 9X2 NL 
TE Lta S3x3 NL 
OuulO 12X3 12X3 
Fidelity Selects: 

5'Alrr 12.17 IZX2 


TxE* o 136 766 VSSpI 12X0 114+ 

USGvo 1511 1063 Eaton V Morothn: 
ConcCnv 9.78 10X4 CoIMn t 1500 HLOO 
Conn Mutual: Hllnc t 6X7 542 

Gov! 15611111 HIMunt 9X2 9X2 

Grwth 1442 ISX8 EcIIpEu 1165 1165 

Tot b»i 12x21+63 Emptem Fund: 

CnstE o ICJ* 1043 EamEo 
Coo lev 1190 NL _ 104; 10X5 

Counsellors Fd: OH Reg 067 1518 

CaoAo 1133 NL «**Eb 1511 10_S» 

EG to 1578 NL SI Fxd 104+ lOx* 

Flf Inc 963 NL EmoBkJ 1700 NL 

tnlEau >14+ NL Enterprlj* Group; 

IntGrt 1536 NL AarGrp 17x817x3 


StAGIr 1761 1863 


StBter 1467 1547 
SIBrd r 17.15 17X0 
SIBrkr 581 1°9 
i SlOier 24JB2S.1* 
SlCmpr 11451168 
51 Dei r 1243 1148 
51 Eke r 7X8 7X3 
sicu: r nxi nxi 
SIEitD r 1*61 17JS 
SIEnS r 1080 1162 
SJEnvr 1 1X8 llxl 1 
SIFnS r 32X1 3M8 
SIFd r 3tJ0 2549 
SIHItn r +8JJ5 *943 
Silndr 1X61 1189 
SlLesrr 31JC314+ 
SIMO r 12X6 1261 

SIMetlr 14+21471 

SlPdP t 12X2 1167 ! 
SiPrs r 15X4 15.94 . 
SI Rea r 1116 1JX1 
SI Sell r 16,14 1*X7 
5ISLr 1145 1168 
SlSoflr 1150 1542 
srTeer 1*45 i?«x 
SITeler 2748 27X3 
SlUttl r 33X3 3442 
FkU PIvmth: 

GOvSC f 534 9.73 
GrOpp 153! 1761 
HIYId o B48 965 
IncGiP 1346 13X0 
5T Bdp 9.07 151 Z 
SpcSltp 19.922063 
FleuCoc 1733 1743 
Plnonctal Pros: 
DYftam 7.95 NL 


NYMu ?X6 NL OvSect 11.94 11.94 


Cirv COO 1767 1740 Grinc t 15X8 li+a 
Co wen 1 11.77 1267 GrwDit 7X7 7X7 
CownOBP 194+1149 HYBd ! 1161 1161 


Crttm Iron lam: 


IntIGr t 1449 I44* 


G Vines 8X7 B49 PrvcMt 1+4014.08 
GvSec o 844 866 EoultH l 1345 U75 
Grin P 10.14 10X5 EeuilG I 1362 1SX2 
Invoip 745 9JC EflvHec Slebel: 
Lcwrv c 943 10J2 AoGlh l 1367 1367 
Sunetlp 19.992049 HtYWI 865 S3 

TF in 1066 1667 ToiReM 15411541 

Teal d 2149 22.08 USGv t 944 9.04 

CrltTrgns Spcl: EeStrc! 2164 NL 

BIChPt 974 964 EurEm s I1JT 17X3 
CvSec t 9X6 7X6 Evergreen Funds: 
EmgGI 134+ 130+ cvyrn 1343 NL 

Gtabl t 1266 1226 TgtRtn 1941 NL 

Gviner rcoo 1500 VoiTm UU nl 


HIYId! 640 840 Ltdhflk 21.7* NL 

HYTFt 0J3 9J3 E+celMId 110 342 

Cm DWG 10X4 1564 EveelVol 7.93 840 

DR Bui 1514 NL ExcHYp 744 865 

DREWV 1246 NL FBL Glto t 11691169 
Dean witter: FPA Funds: 

AmVI 1 unavall Copit 1+6? 1547 

CalTF t 1244 120* Nwlnc 9.90 1047 

Convt I 9J3 gji Parmt 1+65 1566 

DevGr t 1071 10.91 Peren 2253 2*.10 

DvGih I unavall Folrml 43.*! NL 

GPluit 041 9J1 Federated Funds: 

HIYId exs 919 FCCT 8X1 NL 


Gwih p 22.96 7446 
HITrp 1343 1X90 
inco c 1364 1U5 
inlBdp 1368 1467 
ICA D 1669 1768 
NEcoo 26X8 TUI) 


Fd SW 13x8 1+46 
Inborn 5X7 542 
PBHG 10X1 1143 
Trend 13X9 5*67 
CarneOle Funds: 
CooGp 1X19 1*45! 
CopTR 124713X8 
Govt C 9x9 9 9+ 


toSo sS {+• 055,1 1177 ML 

££%■? 7S1 Ur Hartwell Fds: 

PnZXilnG'Z’S. HL EGth 1590 T6J9 
Fr^iknr.Grpua. Gwlfl 19.92 2154 

6?im* HrvrtGP TOa* W.92 

SVJ HeortGp 948 06= 

3fl7Z !•” MwartkJp 1US 1668 

ill* Jj-tf Helmsroon Fds; 

'i-JJ U-J2 Dec Eo 1160 1160 
DN^r isro GrEu 1177 1177 

f£I£ jto 'fat lne8 1(W2 ,0J}J 

i v '"CEO 1161 1163 

fT^p 7 ii'S Htritoep 11*114X9 
told UJ7 isS Hr? pC0fl lux* ittxa 

rSSn iHJ HI Marx 11.99 It. 9* 

H!? am s» a? 1 * 

IUT? 5 S'™* L.^ N >- 


Grieth lie NL Kemper Funds: 

Jg* 1*5 NL j BtaCA p 1042 10 J1 


Govf» p 9X7 to 35 


Eqinvp 11J01Z44 
GvScp 6X0 763 
Gvtlnp 11X? NL 
Hllncp 6X+ us 
MpdAp 83+ 8X3 
T*e* p 7X2 777 


5Z7 5X8 
7.97 847 
1071 116* 


IriVinc /jv BJJOI mutsa IBJI 116+ I 7X2 T ” no 

SEW 


769 7X3 
898 9X0 
*71 10X1 
9X4 1049 


BtubCo UTS 16X+ 
CA TE 9.9+ MX* 
DtlteCf 23X4 26.14 
Seine 9X7 10X6 
GNM p 13X3 14.12 
G+obal 3047 32X6 
Goto 1545 1478 
HI Yld 1+X8 15X3 
NYTkp 1203 12X3 
90-10 1340 14X2 

07 CF P 23X3 25.12 
Op*>#n 9J9 10X8 
Prom 21JB 23JT1 
Roev 14X0 1*68 
Sped 2115 22-02 
Toruet 18X01944 
TxFrp *X5 0.92 
Tlnw 1844 2004 
TofRf P 740 7X6 
USGvp 9X6 HUM 
Vrooa 037 O50 
TCSep 16X5 1775 


lidDYsf 1368 NL 
InhStk 10X0 NL 
MdTxF WSJ NL 
NodhA 17.17 NL 
N Era 22X0 NL 
N Harz 13-53 NL 
NYTF 978 NL 
SdTc. Ilfl NL 
ShTrB 4X7 NL 


SmCVl 10X1 NLl 
TsFrl 879 NLI 


Rochester Fds: 

CnvG p 962 9X3 
Cwrtn p 5J1 570 
Grth.P 4X7 6X0 
Mtml P 1*66 16X4 
Trap 12X1 Mil 
Rodney 5a oare: 
BnUSp 868 8X7 
Gvrthp 12X7 1344 
IntJEap 12J91346 
RpYceFrods; 

Incot 7X3 7X3 
Vohi » 967 *61 

TotRt t 475 475 
Rurti mom Group: 
AGas unavall 
SteP Id unavall 
OTC Id unavall 
USGLgunovaH 
US Gov unavall 


AorGr 1969 20X4 
APJJC 9JH 9X3 
ATTG 0X2 W.13 


_ ... 13L1* 134.1* 

CoWu 1i83 16X6 
CvFd 9X8 HL08 ; 
FdVOl 667 763 
GlbOp 2766 2961 
HIYId 1561 15X0 
LetlCo 1741 1862 
Letl In 1B-Q5 19.00 
ModG 12.13 1277 


Tamptetan Group: 
Trim 2262 2468 
Global 8.18 8.94 
Grwth 15X0 17X4 
Inco 0X7 1044 
World .1641 1763 
Thomson McKim: 
CvSec t 1068 1068 
GH»J t 12.19 1619 


BdMkt 9X9 NL 
Canvrt 0X6 NL 
Eelnc 13.12 Nl 
E xplr 30X5 NL 
Expllf 2275 NL 
teorg 12X5 NL 


fnna> 5469 NL 
Smpip 3346 NL 


VHYS 1448 NL 
VPref 8.72 NL 


jNc 
r? He 


MMun 1566 1 
MAMu n.131 


Gwth t 18X1 18X1 
jnoH . 067 967 
Osar t 13X8 11X8 
PrcMt 11.16 11.1* 
JxE* f 1146 1146 
UWvt 9X6 0X6 
TwrCop 1266 13X7 


18X7 NL 
1465 Nyi 
12X8 HP 


TC lrt 32.15 NL 
TCUso 2978 NL 


GNMA 972 NL 
HlYBd 7X5 NL 


NJMu 12.13 


NYMu 1668 17.12 
PreM 18.10 19.15 


TowrGy WJ0 »79 
TrocsFt 962 NL 


IGBnd 840 NL 
Sta-ITr 10X7 NL 


T*FrH 1U0 NL| 
TxFrSI 569 NL 


ssifaar 

SBSF Cv 1QX5 10X5 
SMF GT 166* 1666 
SEI Funds: 

Bond e 1044 NL 


186* 19.15 
11X4 NL 
15X9 15X8 


20th Century: 

B?llnv 12.1* NL 


ST Gvt 10X1 NL 
US Tr 10X6 NL 


i |o; 
\ ^ 


MM AP 1072 1165 MklAm 663 6X0 
MMOP 10*6 11 J1 MAHG +46 473 


IntlFd *X0 lax* 
MunB *78 104+ 
NYTF 10.18 1046| 

Swmm 4X3 44+ 

Tech 10JJ4 10.97. 

Tat Rt Ui 9.1t 

U5Gv 9.1J 9.B 

RyTsFr 6.77 677) 

Kevstone: 

CusBIt 15X0 15X0 


M5C P 1147 12X4 Midwest: 

MuTNP 9.92 1041 FIGtp 14X71477 


*40 10X9 MuVAP 11.111146 FIGvtp 10.13 1DJS 
*78 106+ MWVp 1086 1140 Fl Tr p 9X7 966 

10.18 1046 MuHT *44 KktZ intGv p 1067 1047 

443 44+ MFS Lifetime: TFLtp 1010 1060 

10X+ 10.97 CaoGI 1261 1271 M«nitrp 1S70 1667 

8J* 9.11 GloCI I 13X4 1364 Mont Bdp HUS 20.14 


flortrie Hortaoa: 
AoGrp 18.19 WJH 
CATF p tXBO 1*45 : 
HYBd 1263 1240 


Lonitro KIO 14 TJ ???? NL 


ShwtT 10X2 NL 
TaiRet. 1066 NL 


NYTe» 111J 1141 
Onto: 1«6 1173 

CflTF 1046 11.10 
PaTF 974 1215 
Option SXS 5X8 


■ iw . . .. I rvuiiuiim 

,'iif 1*1 Funds 


FRTF 1131H66 


5! Gov i&iio ^ 

liSR 473 4.96 


TsAHY 8X6 6.92 
Uti!« ex* 871 

US tov *.*: *65 

CdlTx 6X1 765 

va tf lex? ;:.u 

Frcnklln McSTr. 
CuCstiP 3ans?j4 
Inv GdP 8X6 8.9? 
RUDvP 11X31201 

Freeaem Funds: 
Enwrap 9X4 lax* 
Envoi t : 168 5 ITS 


% n HS CusB2 1 1765 1765 Hlmet 5X8 S.08 

8X7 9.1J Cu*B4t 5X7 5X7 Inline i 951 *51 

CiflKlf *33 033 MuBd t 8X2 8X2 

*^5 21* CUSK2 f 7X7 7X7 MIM Fgndsr 
1650 NL CusSl r 2110 2S.KI Bdlnc 051 NL 
. w CusS3t 8.93 0.93 SCO Inc 1056 NL 

fl® J-'g CUSS4T SX9 3X9 SCO Gr 1112 NL 

IfS !?4J Inti t 7.18 7.18 5tkAp 871 NL 

KSi, KPMt 1954 1954 MIMLIC Funds: 

5”^" JKfSiS T.ETrt law 10,9+ AsfAllunovoU 

Reeve 0» W TtwFt BJ3 133 I nvt unavall 

1162 10J2 Keystone America: MtoSc NU* 1063 

Eflint ia*a 1160 MSB Flip Mi* NL 
J-2 Glbinct 073 0,03 MocKOY ShrtWO; 

+-?• 561 GovSc I I QX9 TOJO CaAp I 1151 1151 

Iftta iH; CtSlk I 14.13 14X2 Core t A7J J7B 

1 « '?£! HI Ylfl t 163 8X0 CrpBd f Tff 753 

InvGdt *65 963 GteWf 10.15 10.15 

S-f* 565 Omea t I860 1137 Gov PI t OJfl *60 

*6* T*Fr f 1067 10.48 T+FB i W _977 


"75 *775 SSEK** 'iiS PoiSwrihiSf N 
\m g SSL ngL™ AMP IS^lSSi 

r-Z Z-2 *« r ^°'Ome£a; Cnffs 1096 11^ 

5ff 3.08 Amer 1050 «L» OTtnp Ss? T 740 

951 *51 Grwtn 956 1079 qBy Z 

SSL CG§0 isxS 1^ 

1st NL M&d Wtelf "" 

1056 NL Beocn 262f> 2669 Zrvua t'S 

'in St „g£S S^ r 

SSf CS.tS 10 AWGir iqSIbS 

an NOtteral FiM- HatGtl 1465 1+65 

Bfi™ tSe." ss.iii 


Cel P 407 523 
Dtscv p iu as: 
l+Mlfs 1068 1CX! 
EJiirl p 463 +77 
fedln a 5.66 56; 
GlobBd 368 554 


SK? PixWtaoe Fds: * *'* 3 


SrYWn KWdxfGrow; 

}1” 1 * 0 ffi i-51 Gvt r U77 1*77 


IMJ-O S62 569 
inti p 065 10J7 
MgdRa 1015 MX8 
Mlitn d 5JJ+ 5.31 


1 0X9 TOJO CaAp I 1151 1151 l FrteSc fja r.»7 K[!ny 

M.T3 14X2 Convt ig 078 Gnwiti unavall SlEQ 1134 125+ 

IB 8X0 CrpBd f 7J8 768 litcom off 9X7 JlSjL IJr? 

(65 9JB Gtabl t 1015 1115 Pre*d 753 111 i mm? Jnro SS 

lSS 1137 Gov PI f »6» 060 Premp law lass ijPSS Sf! 

IQB 1048 T+FB t 067 977 Rea IE 110 078 £££1 

KiT TotRtt 1163 1163 RKhW 137 *67 

1+77 1*77 Value t 11.18 11.18 Stock, 975 9.97 

21M 21J8+ Ntertietnl* Gro: StrAll o 11S1 13X3 pSJcS?- St; "J® 

IU0146S AmFd HM U36 Tm Ex ION 1033 p23S 

itlt 1fc3* Conod 1074 1161 TotRe l£2 9.!9 E2C22? .M, 

Ills 1178 Rjtllte Wi8 11.11 NatTete 1757 W7S pJSS- iSSiim 

tern »« GwtScp 7.02 861 NanonwWeFdi: K525S." 'I-® 


FidSc yTa 10115 Id * 1 

UK 

Br ila S S ! 

sail! 

S3 


1000 1057 

iara wxo 

OMUX5 
ZIX6 2274 


ZU5 24W! 
4769 4751 


PrimrvT 1177 NL 
Proem Prrav: 
DvA« 1154 12.M 
GvtPrt 9.1* 960 
IraTE 962 1078 
5P IX 127* 1184 
TEPrt 8.18 857 
Prin c e . Funds: 
AfGfti 1184 1459 
CapAc 1137 1964 
Govt 1073 1179 
Gwth 1864 1963 
Mroted 106911X4 
TE Bd 11. M 1173 
PrySpeo 7X0 NL 
Prwtentkil Bocho; 

COI Mu t 1069 TD69 
Eoutt 1177 1177 
Enincr 11x9 njs 
H*flt raff 

FICn I 1030 1CJ0 
GNMA! l<ra 1495 
Glow f 1063 ion 
GQ>to t unavall"" 

WbRSt 1051 ia*i 

GvPI t 968 968 
CvOCO 9J* 9.08 
GIOPT 1360 .360 
HIYW t 8X7 857 
invert 1157 1157 
MuAit 1U1 11.11 
MuGal 1164 1166 
tew Mi l 1073 1073 
teutnt 1072 1073 
Mu Mdt 1052 W5Z 
MuMot 1078 1078 
MuMnt 1177 1177 
MdMIt 11.1511.15 
MuMTI 1036 1066 
MuNCt 1075 
RUIN J t 1049 10X0 
MuNY I 10X7 10X2 

Maori 1160 1170 
MuOtlt 1009 10X9 
MuPat 964 964 
WMpt 15.16 EU 
OPtGt 9.13 9.13 

amt lsxi 15 X 8 

Sirup 11X6 12JJ5 
USGvt 958 950 
_ WU t 117* 1374 


Sbtorson Peris: 
BasVI t 1573 1568 


LJVBde 1QJC 
SMGvp 96 


IntGv p 9X+ NL I 


Eqlncp 1 
Eqldxp I 
PAMur » 
Valu p i 
CaoAp t 


Contft t 1379 137* 
GlbSdt 1677 1*77 
Gib eat 72*7 12*7 

gvaect 939 979 
GrWt 1757 1757 
Gwth t 1418 1418 
INVGI 1169 nj» 


am 10.18 NL 
Grwth 1775 NL 
Herlnv 862 NL 
LTBnd 95_50 NL 
Select 37X7 NL 
TxEIrt 9760 NL 


IdxExl 1475 NL 
I*. 500 3453 NL 


MUHY 1077 NL 
Mulnt 1200 NL 


MunLd 1070 NL 
MuLO 1053 NL 


Wine • 1168 11.98 
ntGv ( ,ui 1171 

Inll t 1862 1862 
MfeSct 1064 106+ 
JJOPSt *158 8158 
Ofltlnt 13X7 1357 
PrcMt t 1*69 1*69 
Secrrt 1222 1773 
spier t i3xs 1359 

strata t 1*51 1661 


10063 NL 
970 NL 
93X0 NL 
907 NL 


MlnLg 1TX* NL 
MuSht 1565 NL 


Cert Ins 1071 NL 
NJIns 10X7 NL 


Volup 11X5 NL IVfli 

CooAd 1265 NL JKSJ 

SFT Group; rZX,. 

A*tAH 1060 1160 
Ertvtr P 1364 14X7 

■Dff 1 NL 

SPIFFS,: 4 " ^ Iff* 
BK? ^ra N i L 5 


-WTbi* nl EBBS 
'tW 84 SZZJT** 

3cfeco5«uro CprttP 878 879 


Co/TF n74 NL 70S 750 

eoud 1079 NL fSITS 1254 1134 

Grwth MX4 NL InCPP 03* 875 

l»C0. 16.72 NL invrtP 1233 13JH 

Muje nxa NL PnThP 1133 1z«j 
USGov 9JB NL Sect P 1004 10*8 

SoImFl t It 17 10.17 T*FB P 9.12 955 

SoJemG p 1046 16X6 Trust P 1SL31 1660 . 

ScfitaldP nxo 1208 USGVP 1172 12X8 

Srfvpdr 85+ 854 VolSh P 11.13 116+ 

sdvttefp low i860 VantP 9.11 959 

Soxkter Funds: ri Wrtdp 1422 15.13 

Carry Ytt52 NL SUWBG, 3+X2 NL 

OBPGI 21X0 NL SJJVraoj* WL46 1088 

Dev®' 241* NL *t>Sl»E0 12X4 13.15 

cSv 1 " J22 2!- Snrtltisorney: 

JK? 2!- 17.18 


TvnNGf 12.18 1262 
U&AA Group: 

ApvGI I*X6 NL 
Baton JUS NL 
Coraot 19X4 NL 
CA Bd 969 NL 
Gold 9.90 NL 
Grwth 1450 NL 
nee. 11X2 nl 

IncStfc 1168 NL 
mil 1177 NL 
T*EH 1373 NL 
Tetlt 1167 NL 
Txeat 10X3 NL 

ust Matter; 

"P4 HI 

LT TE 967 961 
Mod In 9,lf oja 
Unified Moiroif: 

Genrl 090 NLl 
Gwth 2151 NL 
w> 11.10 NL 
Indhm 9J4 «L 
Mutt 1011 St 
United Fundi: 

Aeon 767 071 
Bond *.15 *72 
Offline 17X7 1969 
GidGv 8X9 950 


NYlra 0: 
Pennln 10. 
vsper it 
vsPGr 11: 


Vf PH r 2357 NL 
VSPSr 1978 NL 


YSPT r 12.11 NL 
WWW 1768 NL 


Weljtt i 1857 NL 
Wndsr. 15.05 nl 


“tads II ta.18 NL 
WWInt 1272 NL 


WteUS 1053 NL 
venture Advisers: 
YncPi unavall 
SJBflt unavall 
NY Ven unavall 
RPFB t unavoll 

RPFE tunaygU 
VlkEqln 17.99 NL 

Vo ^SSPJf r Rjs: 

PUEC 1075 10X9 
Dan-1. 11X7 ill* 
GrGvp 1061 1074 

wSS?p P 

wStePeck^Sr: 

T'jdor hn in 


SfiW 2573 NL 
WPG 2551 NL 


GvtSC 464 S.1* 
IntGtti 664 750 


Gov* 1033 NL 
©Wft 11SX2 NL 
WaUSt O0* 764 
-miHATOlK 
AStAI U22 NL 

» NL 

wSK: NL 

STBd f 9J9 1000 
'WBd 1017 1DXS 
BdaPI f 155* 1*70 
BasVI 31X3 22X4 


GNMA UXl NL 
Goto, 12X1 NL 
Grwfn 1569 NL 


& 

["JWh 13.13 NL ILM 1235 

tixj NL MunNT 1251 urn 
Intl Fd 306+ NL USGvt 13X4 lim 
jjyf 054 NL SoGenp 19,19 1064 
MA Tx 12+47 NL SourxlSh Hie ut 
NYTra 1088 NL SAM^ l|^ St 
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BUSINESS BRIEFS 

Pinnacle West Gets Billion Offer 

LOS ANGELES (NYT) — ■ PacSficap, an Oregon-based utility, n- 
mflad in its effon to acquire autih ty owned by the mm «cta Wfgt f-n fftp T 
Jam, h» offered to buy all of Pinnade West Dm complex proposal 
aade on Friday, could be worth about $4.26 billion, if tteMsumJdonof 
£3 baBian-warfi of mortgage bonds is indnded, 

-Without fit moct^gs hoods, the deal caddhe worth $1.96 btflian. 
Padficorp ongmally offered $2.08 billioa in cash for Arizona Public 
Service, an etoctnc company owned by Pinnade West, winch is bared in 


Abu Dhabi’s Oil Output French Employers Chief Sees Moves infhe East 
Put at 2 Million Barrels 


' L -‘ ^ 
& 
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. Cw*p*rf iy Qur$iag From Pupattfres 
ABU DHABI —Abu Dhabi, the 
biggest ail producer in the United 
Arab Emirates, raised output dnr- 
ing November to mote than two 
nmbon bands per day, aQ industry 
sources said P 




Finacor to Seek End to Asset Freeze 




Sendee, an etoctric co^any o^d by Pinnade West, wMdi is based in Abu Dhabi Co. for Onshore Oil 

ftoerax. In die newmtf, P&cifioarp would assume rppcasibility for Operations produced about half 
«i lytenbank. Pinnacle westris insolvent savings-and-loan mil das, and total output of the emir- 

ales m November could have ex- 
ceeded 15 minion barrels per day, 
the sources said. 

Last week, the Organization of 
Petroleum Exporting Countries 
to a first-half 1990 quota 


_ of 22 nriflion tends per day 
for its 13 members, but smo actual 
output wasKkdy to be 215 million 
barrels after to overproduction by 
the emir»tfti and underproduction 
by others. The emirates has said it 



cmdcKfi prices by 25 cents a band 
across the board, government offi- 
cials said Sunday in Cairo . 

In a separate development, Co- 
lombia on Sunday announced 
changes in its petroleum policy. 

Contracts between the state 
company, Ecopetrd, and more 
than 50 foreign companies were 
changed to allow the government’s 
profit to increase in proportion 
with oil production, Ecopetrd said. 

Under the okJ rules, foreign 
companies were required to pay 
exploration costs and to sharer ex- 
ploitation oosts with EcopetroL In 
return, they received 50 percent of 
an (til Odd’s profits. 

Now, foreign companies* profits 
stay at 50 percent from deposits 
producing up to 60 mtilioa barrels 
annually. Kit foreign companies 


TkSEC' “ I*™™*®** «*riier m New York, charged Fmacor whb _ 

m8 “ n ?i. cV profit, allegedly using inside information wants a higher quota than its allot- would receive only 45 percent of 

abomtteSl.obuhon ABB bidforCombustkm^aimouiMed in November, ed U million bands. thepiofit from a fidd producing 60 

__ ___ _ _ Meanwhile, Esypt, which is not nrimon to 90 miffion bands annu- 
ally. (Reuters, AP, AFP) 
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Lear Jet Is Lookmgfor Buyers Again 

DETROIT (NYU — Lear Jet Corp. is scouting for potential buyers 
again after Chrysler Corp. decided acquiring the UJSL mannfap- 

tnter of business jets. 

The decision by Cbryder removes what many industry analysts bdieved 
to be Lear’s most protnisng stator. Brian E. Barents, Lear Jet's president, 
said Lear was still for sale. 

Among others said to be interested in Lear are British Aerospace PLC 
and Toyota Motor Saks USA. Toyota and Lear have reportedly signed a 
con fident ial it y agreement Lear was put up for sale m August by its 
poobled parent, Integrated Resources Inc. 

ogg Profit to Be Below *88 Level 

BATTLE CREEK, Michigan (Reuters) — KeSogg Co. expects 1989 
earnings to M short of last year’s 5350 per share. The estimate exdudes a 
gnnfiom a change m ac e nUTltine far tarns t ad in fanuwy 10W, 

which resulted in a one-time credit of $48.1 million, or 39 cents a share. 

Kellogg said Friday that its ready-to-eat cereal volume in the United 
States ccotixmcd to fall skat of expectations. However, hhasiatiodnced 
new products and is planning further introdnctknu for earfy in 1990. 

•fn international marir^te , 


Meanwhile, Egypt, which 
an OPEC member, has raised its 


ENGINE: U.S. firms Join Project 



“NASA is pouring money into 
this technology, and U.S. compa- 
nies and Rolls-Royce are way 
ahead, so there is dearly the possi- 
bility for very substantial technol- 
ogy transfer to Japanese compa- 
nies,” he added. 

“On the other band, the Japa- 
nese are pouring substantial 
Wlxaher the patt is beneficial to amounts of money into developing 
U5. interests or not “depends on a hypersonic airplane, too. And we 
how the deal is structured,” said have often complained that Japa* 
Clyde Prestowilz, a former US. nese projects are not open to fir- 
trade official and prominent critic eign bidders, and now they’re say- 
of Japanese economic practices. ing. ‘OJC, we're open. 1 ” 


(Continued from fist finance page) 

mind Is a horse of a different col- 
or,” he said. 

Besides, the spokesman added, 
Pratt ft Whitney would have to 
obtain U.S. government permis- 
sion to export significant engine 
technology to Japan. 


Francois Perigot, president of 
the French employers association, 
Patrosat, is to lead a major French 
trade delegation to the Soviet 
Union this week. He is to be in 
Brussels on Monday for a meeting 
of European Community employ- 
ers’ groups that is expected to urge 
acceleration of West European eco- 
nomic integration in response to 
the momentous changes in Easton 
Europe, He talked with Reginald 
Dale, the International Herald Tri- 
bune's economics correspondent. 

Q. What are you hoping to 
achieve in the Soviet Union? 

A. If French companies can help 
to liberalize the Soviet economy, by 
our investments, our know-how, 
our finanqyig and our products, 
then we must be there. 

And we have obligations to our 
shareholders to be abreast of any 
new market that opens up. So we 
must be present in the Soviet 
Union mneh more massively than 
we are today. 

Q- Docs the Soviet Union need 
to make further c h an ges to attract 
Western investment? 

A. The Soviet Union has for 
some tune been looking for more 
flexible forms of investment to at- 
tract Western capital That’s why 
they set up joint ventures under 
which, in exchange for bringing in 
capital and know-how and manu- 
facturing locally. Western compa- 
nies can seQ outside the Sonet 

Union, a little like an offshore op- 
eration. Now one can seD more on 
the internal «n*rfa»* 

Its evolving very fast The differ- 
ence between the first joint enter- 
prises of two years ago and those of 
today is like day and night. The 
facilities available today are much 
greater than two years ago. 



Francois Perigot 


Q. What changes would you like 
to see in Eastern Europe? 

A. The situation in Eastern Eu- 
rope varies & great deal from coun- 
try to country. There are some like 
East Germany, in which we've been 
working for a very long time, that 
are very easy to penetrate. 

For French companies that have 
branches in West Germany, access 
to East Germany is very easy. West 
Germany is an incredible jumping- 
offpoinL 

Then there are countries that are 
very miwfa behind, like Poland. 
One can’t make long-term invest- 
ments or conduct important busi- 
ness in Poland m the absence of a 
certain number of basic elements, 
such as market structures and fi- 
nancial guarantees. 

The political authorities must 
deal with these things. For exam- 
ple, the last meeting of die 12 EC 
leaders discussed a European bank 
precisely to gram companies cred- 
its to work in these countries. 

Q. Are you worried by the pros- 
pect of a reunited Germany? 


A. There's always concern over 
the creation of new, more competi- 
tive markets because they can give 
birth to more dangerous competi- 
tors. But l think the formation of 
the single European market after 
1992 is an even weightier event 
than the reunification of the two 
Germanys. 

It's true that de facto reunifica- 
tion poses a problem. But there are 
plenty of European companies in 
the EC, in West Germany, that 
should be smart enough to profit 
from the new economic space that 
will be created between East and 
West Germany. It’s not closed; it’s 
perfectly open. 

Thai's why we have every inter- 
est in accelerating the construction 
of Europe so as to give West Ger- 
many a certain number of obliga- 
tions toward its West European 
partners. But there is no reason to 
be terrorized by reunification. 

Q. Is French industry ready for 
the post-1992 tingle market? 

A. I think that in genera] we’ll be 
ready. There are stiff some industri- 
al sectors that pose more problems 
than others, such as cars, textiles 
and electronics, winch need more 
time to become competitive. 

But the danger for them is not so 
much from the other EC countries. 
The danger would come from a 
common EC external policy that 
did not properly protect the com- 
munity’s periphery from unfair 
competition by countries outside. 

Our Brussels meeting win try to 
draw the EC leaders* attention to the 

urgency of finalizing Europe. Bui me 
will also remind them that finalmng 
Europe includes fiscal harmoniza- 
tion, a realistic soda! policy and a 
solid common external policy. 

Q. Doesn't that sort of talk make 


people outside the community 
afraid of a “Fortress Europe?" 

A. I was in the United Slates less 
than a month ago, and I think 
there's less and less fear of it When 
one looks at reality, one sees that 
Europe is already the most open 
continent in the world, with a high- 
er percentage of world trade than 
Japan or the United States. The 
accusation of a dosed market is 
thus in itself a false accusation. 

Q. Are some political leaders in 
Washington right to regard France 
as the main protectionist influence 
in the community? 

No. Britain and West Germa- 
ny do not have the same vulnerable 
sectors that still exist in France and 
in the other Latin countries in gen- 
eral. It's also true that France has a 
stronger tradition of central con- 
trol, and that the French, like the 
Spanish, always react when faced 
with completely open international 
competition. 

But provided the rules of GaTT 
are respected, the rules on unfair 
competition, nondiscrimination 
and so forth, the few precautions 
sought by certain sectors, like tex- 
tiles, cars and electronics, will be 
temporary. 

Q. Would French indusuy tike 
the franc to be devalued against the 
Deutsche mark to make exports 
more competitive? 

A. French companies today want 
a strong currency. They no longer 
want the devaluations that gave 
them an illusion of achievement for 
three months, after which they 
woke up to a situation that was 
worse than before. 

French chefs eTentreprise are not 
the whiners they may sometimes 
have been in the past, always beg- 
ging for state aids, subsidies and 
devaluations. 
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General hfiDs Inc. of the United States armoonccda joint venture to sell UNIVERSAL: Pollock Gets Rave Reviews as Chairman of Film Studio 

breakfast cereals in Europe, a move expected to pressure Keflagg, 

Hong Kong Investor Drops Deal 

-NEW YORK (NYI) — Lo Ynk-sui, a Hong Kong real estate owner 
and developer, has abandoned his plan to acquire Urn LJ. Hooker Cdrp., 
ah Australian developer with large retailing interests in die United States. 
sgjPoaker, which owns the B. Altman and Bonwit Teller stores, is in 
^^sicoiallk^iidationmAnstraHaandmGiupterllbanb^pt^picxxed- 
mp in the United States. Mr.Lo said the situation at Hooker had changed 
considerably since August, when he proposed a rescue for the company. 

' Hooker also said Friday that a U.S. bankruptcy court had approved 
the sale of its Merksamer Jewelers unit to a management team led by 
Samuel J. Mezksamer. Hooker valued the deal at mare than S60 mlfioa. 

Toyota Places 1st in Japan Profit List 

TOKYO (AFP) —Toyota Motor Co.’s 308.1 billion yen ($2.15 hflEon) 
profit for the six m o n t h s ; end ed Sept 30 made H Japan's top pretax profit 



.toppedi 

Institute. WakoRurveycd 1^76 cxra^anies on die Tciyo Slock Exchange. 
> : Nomura Securities Co., Japan’s leading stockbroker, was second, wifi 

S profit of 248.9 biBian yen, fallowed by Nippon Telegraph & 
tone Cotp, which earned 203.1 hrnirm yen. 

for the Record - • 

- Tteee maior Danish banks have ameed to merge to create Denmark’s 
bank, fie state-run Danish television station reported 
i three were named as Frivatbanken A/S and Anddsbanken 
co mm erc i al banks, and Sparekassen SDS A/S, Denmark's 
savings bank. None of the three made any announcement and 
Leonid not be contacted for conmMnt There have been nnwHS 
recently <rf such a merger. (Reuters) 

Bhefaifadi-WcsifafisdiM HektrtrittttsiiedcAG, said group profit in the 
year through June 30, 1989, fell 16 percent from the prewous financial 
par, to 746 million Deutsche marks ($418.7 mflfion). RWE Named fie 
downturn on a 384.6 millio n DM expense to acquire Harris Graphics 
Gap. Group sales rose 45.1 percent, to 38^7 billion DM. (Reuters) 



(Continued from first finance page) 
Every studio does some of 
We tended to depend some- 
what more on relationships. ‘We 
said, ‘Soand-sois a good writer and 
I want to be in "business with hrm.' " 

Because Mr. Pollock had been a 
partner in the entertainment law 
firm of Pollock, Bloom ft Dekom, 
he had re pr es en ted some of Holly- 
wood’s top talent, indodi&g the <£- 
rectors George Lucas and Ron 
Howard and the actors Arnold 
Schwanmcgger and Tom Cruise. 

It was logical that Mr. Pollock 
would attempt to twrn his relation- 
ships into deals. One of the most 
successful and controversial deals 
— which raised fie hackles of 
many industry executives — was 
for fie film ‘Twins,’* (Greeted by 
Ivan Rcatman and starring Danny 
DeVIio and Mr. Sc h warze ne gger. 

Rather than paying the stars fees 
and a percentage of profits after 
Universal had recovered its own 
investment, winch is common prac- 
tice, Mr. Pollodc agreed to share 
the risk. The stars and the director 
got no money up front, receiving 
instead a shared 35 percent ofUm- 
versaTs gross cm the film. 

That meant rite trio would begin 
getting money before Univosal 
could even recoup its production 
and marketing investment 

Mr. Pollock acknowledged that 
it was a rich deal for Mr. Rdtman 
and the actors, but he argued that 
by agreeing to share fie ride wifi 
them he cm costs. There were no 


exorbitant fees for actors and di- 
rectors. 

As it turns out. Universal ap- 
to have done fine with 
[ wms." The film cost S15 milli on 
to make and ultimately about $35 
million to bring to market Mr. Pol- 
lock ejects the film to brine about 
S ISO million to Universal, of which 

the studio wQl keep two-thirds and 
fie talent wiQ keep the balance. 

“Now everyone wants a Twins' 
deal" said one executive at a rival 
studio. 

But if Mr. Pollock's forte seems 
to be deals, he is also a film junkie. 


“Splash" bud m« dc thwn hot tal- 
ent. Wifi the help of Mr. Pollock, 
then their lawyer, they took the 
company public in early 1986. 

As Mr. Grazer recalls it, in No- 
vember 1987, when Mr. Howard 
was directing “Willow” a number 
of studios approached the two 
about dismbatmz Imagine' s films. 

Mr. Grazer liked the fact that 
“MCA had very few films then, so 
qur films wonld get lots of atten- 
tion.” So Universal made a deal to 
distribute Imagine's films. 

Mr. Pollock concedes that the 
arrangement was very attractive for 


In a film industry where studio 
executives can come and go with dizzying 
speed, all at once Tom Pollock is hot. 


and it is this that has contributed to 
his abilities as a “picker." He says 
that he has always read scripts, be- 
lieving it to be part of his job as an 
entertainment lawyer. 

Tom followed the business 
carefully,” a longtime associate i 
“He always knew what fihn bad 
opened over the rreekend and just 
how it had done at fie box office." 

That dose involvement wifi di- 
ems did not hurt in making a deal 
wifi Ron Howard and his partner, 
Brian Grazer, who run Imagine 
Fibra, a small publidy traded mov- 
ie company. Their hit movie 
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Imagine. Although he will not dis- 
close the terms, he says that by 
industry standards Imagine got 
high fees for producing movies as 
weB as a high percentage of fie 
films' profits. 

Mr. Grazer said that under the 
deal Imagine had to present every 
idea it had to Mr. Pollock first. 
Sometimes it could be as short as a 
two-line concept 
Far example, Mr. Pollock agreed 
to the movie “Parenthood” based 
on Mr. Grazer describing it as a 
comprehensive comic look at par- 
enting wifi Steve Martin. “Parent- 
hood” has grossed $94 million at 

2 Executives 
Of Gneplex 
Forced Out 

By Kathryn Harris 

Los Angeles Times Service 

LOS ANGELES — Two kmg- 
embaOled executives at Cineplex 


the box office so far, of which Uni- 
versal has kept about half. 

StiH. no matter how shrewd the 
deal-making, there are no sure bets 
in Hollywood. About a year ago, 
Mr. Grazer went to Mr. Pollock 
wifi another two-liner. He warned ‘ 
to make a film about the rock sing- 
er Jim Morrison and fie Doors. 

Mr. Pollock turned the project 
down, deciding that fie potential 
production cost was too high. 
Imagine went to Car&lco Pictures. 

And Mr. Pollock has made his 
share of mistakes. For example, 
when he first joined Universal, he 
decided fie studio would make 
“Moon Over Parador," a project 
already in development. 

Paul Mazursky was scheduled to 
write and direct it “He had just 
made ‘Down and Out in Beverly 
Hills,’ and it was very funny," Mr. 
PoQock said. “We thought this 
would work. It didn’t" 

He also erred when he turned 
down the script for “Moonstruck." 
MGM/UA Communications made 
the movie instead, and it won three 
Academy Awards. 

Nor can Mr. Pollock take credit 
for “Bade to the Future, Pan IL" 
Mr. Spielberg's company. Amblin' 
Entertainment, has an agreement 
with Universal to produce his fUms, 
so he would have done “Back to fie 
Future, Part IT at Universal in any 
case. 

Mr. Pollock said that relations 
have been restored with Amblin' 
since Mr. Price's departure. This has 
probably helped pave the way to 
other films that Mr. Spielberg is 
making wifi Universal, inducting 
“Always.” 
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Odeoa Corp. who had offered to 
buy fie movie theater concern for 
$700 million but could not secure 
the financing have been forced to 


The ouster of the chairman. 
Garth H. Drabmsky, and the vice 
chairman. Myron L Gottlieb, ended 


an ri ght-month ordeal that began 
when fie two tried to seize control 
of fie company without the blessing 
of its largest shareholder, MCA Inc. 

The departures Friday, however, 
will not immediately solve Gne- 
plex’s fmmriHl problems. As erf 
Sept 30, Gneplex said it had $580.6 
milli on in long-term debt, with only 
$12 miffion available to borrow un- 
der its existing credit hues. 

Mr. Drabinsky ends a 10-year 
reign at the movie th ^tf y chain he 
helped start in the basement of a 
Toronto shopping malL But his re- 
moval was not unexpected by 
friends and detractors alike, who 
recall fiat in 1982 Mr. Drabinsky 
almost lost control of fie company. 

Gneplex was then on the verge 
of bankruptcy, but made a come- 


lt now ranks as the second-largest 
chain in North America. 

Mr. Drabmsky bu2t the compa- 
ny through costly acquisitions, 
however, and spent too moch on 

budding ornate theaters, critics say. 

Gneplex has been valued at $300 
milli on to $400 neffion, far bdow 
fie $700 million price assigned by 
Mr. Drabinsky, who failed to find 
financing for a bid of 514 a share. 

Gneplex shares fell last week to 
a 52-week low of S7, but rose IL5 
cents Friday to close at $7,125 on 
fie New York Stock Exchange. 

Cineplex directors named a se- 
nior Cmeplex official. Allen Karp, 
to run the company as president 
and chief operating officer. Mr. 
Karp has been .president of the the- 
ater division since August 1988. 

TbeGncploc board also appoint- 
ed r new chairman. E. Leo Kolber, 
who has tong been a ssociated wifi 
fie Charles R. Bronfman clan. The 
Bronfmans hold the second-largest 
block of Gneplex shares. 
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Mowpiar sports 

Houston’s Ware Wins l 


Ware Wins Heisman Trophy 


By Robert M. Thomas Jr. 

iVfw York Tima Service 

NEW YORK — Andre Ware, 
the University of Houston quarter- 
back whose reverberating passing 
exploits had been all but drowned 
out by a chorus of derision, has 
been named the winner of the 1989 
Heisman Trophy as the outstand- 
ing U.S. college football player. 

The announcement at the Down- 
town Athletic Club in New York 
came as Ware, who already had set 
six National Collegiate Athletic 
Association passing records and 
tied two others, was providing a 
ringing finale to a spectacular sea- 
son by leading the Cougars to a 64- 
0 victory Saturday at Rice. 

That is where John W. Heisman 
ended his 36-year coaching career 
in 1927. 

Ware completed 36 of 51 passes 
at Rice for 400 yards, two touch- 
downs and seven more records, 
bringing his season's total to 15. 

In the 11-game season, he com- 
pleted a record 365 passes in 578 
attempts for a record 4,699 yards 
and 46 touchdowns, one short of 
the mark set by Jim McMahon at 
Brigham Young in 1980. 

In the balloting by more than 
700 of the 918 eligible voters. Ware 


amassed 1,073 points, drawing 242 
first-place votes (worth 3 points 
apiece), 132 second-place votes (2 
points each) and 83 third-place 
votes (1 point). 

The runner-up was Anthony 
Thompson, (he Indiana r unnin g 
back, who had 1,003 points, with 
185 first-place votes. The 70-vote 
difference made this the fourth 
closest Heisman vote. 

Next came Major Harris, West 
Vir ginia 's quarterback (709 and 
115); Tony Rice, Notre Dame's 
quarterback (523 and 72) and Dor- 
ian Hagan, Colorado's sophomore 
quarterback, (292 and 52). 

Ware, a 6-foou 2-inch and 205- 
pound (1,87-meter and 93-Irilo- 
gram) junior who has said he plans 
to stay in school next year so he can 
graduate — and perhaps win the 
1990 Heisman — is the second ju- 
nior in a row to win the award and 
the ninth in its 55-year history. 

Last year's winner, Barry Sand- 
ers, an Oklahoma State running 
back, now plays for the Detroit 
Lions of the National Football 
League. 

Partly, perhaps, because he 
hadn't been prominently men- 
tioned as a Heisman candidate by 
preseason pundits. Ware had to 
overcome constant sniping. He was 


accused, for example, of putting up 
big numbers against weak teams 
and of having an arm of day 
against strong opponents. 

Some opponents, however, 
seemed weak only in light of their 
showings against Houston. How 
gpod could a team be. after alL that 
loses a game by a score of 66-10? 

But Baylor, which did just that 
against Houston on Oct. 7. had the 
nation's top pass defense at the 
time, ended up with the 10th best 
and gave up just eight touchdown 
passes all season, six to Ware. 

And when Ware's output de- 
clined against truly tough teams, it 
was to levels many quarterbacks 
would envy; 247 yards and one 
touchdown in a 17-13 loss to Texas 
A&M, 352 yards and three touch- 
downs in a 46-34 loss to Arkansas. 

In what amounted to guilt by 
association. Ware was also not ac- 
knowledged because Houston was 
on probation, and off television, 
this season, tbe result of violations 
committed before Ware arrived. 

He was even faulted for his part 
in a 95-21 victory over the first 
Southern Methodist team fielded 
after a two-year ban. 

Aside from the fact that Ware 
played only 1 2 minutes, completing 
25 of 41 passes for 517 yards, six 


touchdowns and three NCAA re- 
cords, the complaint struck some as 
ou tl a nd i sh in the context of the 
Heisman Trophy, which is named 
for the man who coached Georgia 
Tech to its famous 222-0 victory 
over Cumberland in 1916. 

Ware's statistics were also dis- 
missed on the ground that he had 
an unfair advantage over other 
quarterbacks because Houston 
uses the pass-oriented rua-and- 
shoot offense. 

Aside from iris observation that 
the Detroit Lions had bam using the 
same offense with a notable lack of 
success. Ware's standard rejoinder 
was to throw more passes for more 
yards and more touchdowns. 

As the season wore down and he 
showed no sign of letting up, the 
criticism waned. 

By most accounts, he clinched 
the trophy over the Thanksgiving 
weekend when Indiana's Thomp- 
son and Notre Dame’s Rice turned 
in lackluster performances in their 
final games while Ware was having 
what he called an average day 
against Texas Tech: 475 yards and 
four touchdowns. 

Ware, an only child who was 7 
when his father died, grew op just 
west of Houston, where his mother, 
Joyce, is a postal worker. 



No. 2 Alabama’s Title Bit 

Upset by Auburn, 30-20 


Andre Ware 

Although he could have attended 
Houston on scholarship, at the cost 
of a year’s athletic eligibility, he 
attended a nearby jumor college 
instead, supporting himself by 
working at a fast-food restaurant 
and in the local post office. 

The game against Rice wasn't 
the only conflicting engagement 
that kept Ware away from New 
York. He had previously accepted 
an invitation to attend a Little 
League baseball banquet in Dick- 
inson. Texas. 


Arizona Humbled by Oregon State Track Bod > Tightens Drn s Rules 

J O Wnv York Tima Service 


The Associated Press 

Oregon State handed the second- 
ranked Arizona Wildcats their sec- 
ond straight Pac-10 loss in the state 
of Oregon on Saturday, 84-61. The 
University of Oregon "beat Arizona 
68-63 Thursday night. 

Saturday mght’s loss was the 
worst since Lute Olson took over as 
Arizona coach in 1983. 

“You'll see a different Arizona 
team in January, I guarantee it," 


COLLEGE BASKETBALL 

Olson said, then turned his atten- 
tion toward Oregon State; "I don’t 
think there’s any question that 
they’re the best team in the confer- 
ence.’’ 

No. I Syracuse 73, No. 16 Tem- 
ple 56: Syracuse held Temple with- 
out a field goal during an 1 1-min- 
ute stretch in the second half as the 
Orangemen won their Carrier Clas- 
sic. 

The Owls led 42-41 when the 
cold spell began and trailed 58-47 
when it was over. 

No. 3 Georgetown 114, Florida 
Internationa] 67: In Landover, 
Maryland, Antoine Stoud&xnire 
scored 24 points, including 13 
straight in a second-half run for 
Georgetown. 

No. 4 Kansas 86, Maryland-Baltf- 
more County 67: In Lawrence, 
Kansas, Kevin Pritchard’s 15 
points paced Kansas (6-0), which 
fell behind 8-2, tied the score 10-10 
and led 30-17 with 8:53 left in the 
first half. 

No. 5 Missouri 78, Tenuessee- 
Martim 58: In Columbia. Missouri. 
Anthony Peeler scored 15 points 
and Nathan Bun tin had 14 for Mis- 
souri. 

No. 7 Duke 103, Northwestern 
77: Christian Laettner had 23 
points and Robert Brickey and Phil 
Henderson 22 each for Duke. 

No. 8 Illinois 82, Chicago State 
62: Ervin Small had 15 points and 
center Andy Kpedi blocked five 
shots as Illinois won easily. 

No. 9 LSU 85, McNeese St 49: 
Chris Jackson had 27 points as 


t £ ** 
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New York Tima Service 

WASHINGTON — Delegates to the annual convention of Tbe 
Athletics Congress, the sport's governing body in the United States, 
have approved measures designed to tighten controls against the use 
of banned substances. 

The actions were passed as addendums to the year-round drug- 
testing pro gram begun by TAC in October and bring TAC into 
compliance with regulations approved three months ago by the 
Internationa] Amateur Athletic Federation. 

The total package gives TAC the most comprehensive drug-testing 
program among the 41 national governing bodies of sports within 
the United States Olympic Committee. Among tbe latest measures 
were these: 

An athlete who tests positive for any banned substances is sus- 
pended immediately and identified publicly (until now, confidential- 
ity was maintained until an appeal was completed, and at that point, 
the athlete was identified only if a suspension was imposed); when 
the test results show a certain level of testosterone, a male sex 
hormone, suspension is automatic, and tbe burden of proof to show 
that tbe higher level is normal shifts to the athlete; appeals may 
proceed only upon the athlete’s ability to convince a hearing panel 
that compelling evidence exists to show the finding incorrect 

Common excuses of the past such as T didn’t know what I was 
taking,’' are no longer accepted as le gitimate grounds for appeal 


Compiled by Our Suff From Dkvatdta 

When, it was over, both coaches 
were dose to tears. 

Pat Dye, who before the game 
had read to his players an emotion- 
al letter from a lifelong Auburn 
fan said it “may have given us that 
extra spark we needed.” 

Bill Curry neady couldn’t get out 
the words to describe the pleasure 
this Alabama team had given him. 

Unfortunately for Cony, what 
the Crimson Tide still hadn’t given 
him was a victory over Auburn, 
and it didn’t Saturday afternoon in 
a 30-20 loss in front of a record 
85,319 roaring fans at Jordan-Hare 
Stadium in Auburn, Alabama. 

DreDgere reded off 20 consecu- 
tive points in the second half to 
slap the second-ranked and previ- 
ously unbeaten Crimson Tide with 
its tost loss in 11 games and create 
a three-way tie for the Southeastern 
Conference title between Auburn, 
Alabama and Tennessee. AH fin- 
ished with 6-1 conference records. 

The Crimson Tide — the highest 
ranked SEC team — was still invit- 
ed to play No. 4 Miami in the Sugar 
Bowl, but had seen its hopes of a 
national title almost surely dashed 
by Auburn. The Tigers (9-2) were 
headed for the Hall of Fame Bowl 
to play No. 21 Ohio State, and 
Tennessee <10-1) accepted an invi- 
tation to the Cotton Bowl to play 
No. 9 Arkansas. 

Dye, with this victory, has now 
won or shared three straight SEC 
championships, joining only Bear 
Bryant of Alabama, Vince Dooley 
of Georgia and Robert Neyland erf 
Tennessee with that distinction. 

The Tigers rallied from a 10*7 
halftime deficit with a dominating 
second half. They got a spectacular 
game from all-SEC quarterback 
Reggie Slade, who completed 14 of 
26 passes for 274 yards. Alexander 
Wright caught seven for 141 yards, 
and the passing game opened room 
for tailback Stacy Danky, who 
rushed 28 times for 135 yards. 

When Auburn took tb*- opffnug 
kickoff and drove 68 yards for a 
touchdown, it was Slack’s 34-yard 
pass to Wright that was the big play. 


When tbe Tigers scored on their first 
possession of the second half, he 
threw a 58-yarder. A possession lat- 
er, Wright caught a 60-yarder. 

The contest turned quickly in the 
third quarter. The Crimson Tide 
took the second-half kickoff and 
drove from Us 33 to the Auburn 30. 
On third mid one, quarterback 
Gary Hollingsworth missed an 

COLUEGE FOOTBALL 

men receiver across the middle and 
Curry, playing conservatively, opt- 
ed for a field goal. Philip Doyle's 
48-yard kick was short 
That proved to be the end of 
Al abama. A play later. Slack threw 
to Shane Wasden for 58 yards and 
Auburn dominated the rest of the 
way, driving 69 yards far a touch- 
down, 69 yards for a field goal, then 
80 yards for a touchdown and a 24- 
10 lead with 13:04 to play. 

Alabama made one last run, but 
after scoring 10 points failed to re- 
cover an ooside kick with 1:49 left 
“We just too many mis- 
takes.” Said mitharfr Srran StflCV, 
who was held to 54 yards on 14 
carries after averaging 102 yards in 
his first 10 games. “It was a trig 
game and we knew it.” 

No. 8 Tennessee 17, VandeiMt 
Ilk Carl Pickens, a red-shirted 
freshman who plays both offense 
and defense, caught a four-yard 
touchdown pass to tie the score late 
in the third period, then set up Tony 
Thompson's one-yard, game-win- 
ning touchdown with an intercep- 
tion at his team’s 30 roheb avoid an 
SEC upset in KsoxvtQe, Tennessee. 

Thompson gained 128 yards on 
33 carries against the Commodores 


Comaneci Fled Without Farewells 




Georgetown’s Mark THhnon and Cesar Bocachica aiming high. 


LSU won for the first time since 
losing to Kansas in the preseason 
NIT. 

No. 10 Michigan 101, Iowa St 
78: Rumeal Robinson had all but 
four of his 22 points in the second 
half, spoiling Johnny On’s home- 
coming. It was Orris first trip to 
Crisler Arena since leaving Michi- 
gan to lake the Iowa State job be- 
fore the 1980-81 season. 

No. 12 N. Carolina 92, Cent 
Florida 42: North Carolina (3-2) 
ended a two-game losing streak. 


getting 14 points from Hubert Da- 
vis. 

No. 13 Louisville 84, Notre Dame 
73: LaBradford Smith had 20 
points for Louisville (3-1), which 
broke away from Notre Dame in 
the second half with a run of 12 
straight prints. Smith had five in 
the streak. 

No. 14 Indiana 71, Kentucky 69: 
Pat Graham had two 3-pointers as 
Indiana (3-0) ran off 16 straight 
points to catch and beat Kentucky. 
Kentucky cut an 1 1 -point deficit to 
two prints in the final 10 minutes. 


The Associated Press 

LONDON — Nadia Comaneci was quoted Sunday 
as saying that she fled Romania without even a fare- 
well to her parents. 

The newspaper Mall on Sunday said it had inter- 
viewed the star gymnast in New York on Saturday 
night It did not reveal her current whereabouts. 

“I could tdl no one 1 was escaping,” she was quoted 
as saying. *T could not say good-bye to my parents. I 
even had to lie to my brother. I was frightened, of 
course I was. I was scared of being picked up by the 
Romanian authorities. My fear was kept at bay by my 
determination.” 

Die newspaper said Comaneci’s defection was ar- 
ranged by Constantine Panit, whom it identified as a 
California builder. A Konstantin Panit accompanied 
Comaneci at a New York news conference on Friday, 
and Romanian exiles said Comaneci would stay with 
Panit and his family in a community of Romanians in 
south Florida. 

“Konstantin, whom I met two years ago, came to 
Romania on Not. 6 and secretly mentioned his plan to 
me at the birthday party of a friend," the newspaper 
quoted the 28-year-old Comaneci as saying. 

“And last Sunday night we decided to make it work 
We left my parents' home in Bucharest and in a hire 
I rental] car headed for the town of Timisoara near the 
Hungarian border.” 

Six friends crowded into the car, Comaneci was 


DENNIS THE MENACE 


PEANUTS 


quoted as saying, and Panit dropped them, off 10 miles 
(16 kilometers) from the Hungarian border. 

“It was midnight when we started out, walking 
through mud and open countryside. We were stum- 
bling and often crawling through water and ice.” 

“I was wearing my ordinary clothes, a pair of 
trainers [running shoes] and a denim jacket with jeans. 
They are the same clothes I am in now. I could not 
bring nothing else with me, not even my precious gold 
medals or a photograph of my family." 

The newspaper quoted Comaned as saying they saw 
no border guards but heard their dogs baxkmg m the 
distance. It said it took them six hours to reach the 
border after they had veered miles off their planned 
route. They were stopped by a Hungarian border 
patrol and taken to ponce headquarters at Szeged. 

“They put us in a room and interviewed ns for two 
hours,” she was quoted as saying. ‘'We never said we 
wanted to leave Hungary. We never let on we were 
planning to go to the West. I didn’t know what would 
happen if I said I wanted to go to America. We bad to 

Die Hungarians gave them identity papers, hut 
early Wednesday morning they fled to Austria, she 
said. The U.S. Embassy was dosed, and officials told 
them to come back tbe next morning. By that time, news 
reports had alerted them to her defection, she said. 

At age 14, Comaneci became the first gymnast to 
score a perfect 10 at the Olympics. 


ANDY CAPP 








_ a. Tiwafinhe Anotitfrt 

MOVING UP — Gtinfher Mader of Austria (above), 25th in 
last year’s World Cop standings, edged Ofe Christian Furn- 
setfa of Norway in Satwday’s giant sfakmi (see Scoreboard) in 
Mont Sainte Anne, Quebec. And m Vail, Colorado, Regine 
Mosenledmer of West Germany, who had never won a cop 
race in 15 years, skied to a startling super-pant slalom victoiy. 



(MO). He was replacing Chuck K 
Webb. Tennessee's leading rusher, ~ - 
vrtav was injured the previous gaat 
No. 6 Honda State 24, Florid 
17: Peter Tom Willis passed for 319 
yards and three touchdowns as the 
Ssminoles (9-2) silenced the sec- 
ond-largest crowd in Florida Field 
history, 75,124. The Gators (7-4) 
stopped die Senrinoks running game 
and Florida’s Emnritt Smith ran lor - 

153 yards, but the big number -? 
the 258 yards in penalties against' 
the two teams, 202 by halftime. 

No. 9 Arkansas 38, Southern 
Methodist 24: Quarterback Qunm < 

Grovey and tailback James Rome $ 

ran for fourth-quarter touchdowns 
m Little Rock, Arkansas, to help 
avoid an embarrassing loss. 

No. 24 Pittsburgh 46, Rutgers 2ft 
Curvin Richardson rushed for 98 
yards and a touchdown and caught 
two TD passes from Alex Van Pelt in 
the Emerald Isle Qmfc in Dublin, > 
A crowd of 19^800 at Lansdowne 
Road Stadium attended the second 
US. college football -game pined 
in Ireland. Last year. Boston Col- 
lege defeated Army, 38-24. - 

Syracuse 24, Louisville B: 
Third-string quarterback Wendal 
Lowrey, a first-year player in Sun- 
day’s game only because of inju- : - 
ries, threw scoring passes of 64 and 
79 yards to Rob Carpenter in the 
fourth quarter to give the Peach 
Bowl-bound Orangemen (7-4) a *•' 
victory before about 50,000 in the 
Coca-Cola Bowl in Tokyo. Louis 1 
ville ended its season at 6-5. 

Georgia Tech 33, Georgia 22: 

Jerry Mays ran for 207 yards and 
scored twice as Tech (74) upset >■ 
Peach Bowl-bound Georgia (6-5). 

(WP, AP, VPIi 
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JZagles, Helped by Turnovers, 
Top Giants for NFC East Lead 


Jrs <1 


' --S*S 1.7 
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The Associated Press 


na The Philadriphia Eagles, bagyed 


“j — ■ — — u - » ■ j— wwy 

wind-earned pant and five New 
York turnovers, tot* over first 
place Sunday in the National Foet- 
id league's National Cmference 
with a 24- 1 7 defeat of the Giants in 
East Rutherford, New Jersey. 

- All the Eagles' points came as the 
result of tnrnovers by New York 
^narterbaek Phil Simms, the last a 
gamble after Qinmngham’s punt, 
the longest in Eagles* history, got 
Pfafladriphia oat a hole on its one- 
yard line and left the Giants going 


into winds gnsting as W h as AO 
mpb (64 knh) at their 16. 

Two plays Inter , Smnw was 
sacked % Bob GoKc and Mike 
Puts recovered the ball st the six, 

PKOFOOTOAIX 

setting op Keith Byars's two-yard 
touchdown nm two plays later with 
10:50 left in the game. 

Tbe Giants’ only threat after that 
came when they got the ball in the 
final minute afta: a snap went over 
the head of pants Mar Runagpt. 
But Eric Everett knocked down 


Brewers Sign Parker for $3 Million 







■ NASHVILLE, Tennessee (UPI) 

— The Milwaukee Brewers led off 
baseball’s winter meetings Sunday 
by signing free agent Dave Parker, 
a designated hitter, to a. two-year 
contract for an estimated S3 mil- 
lion. The Brewers’ general rnanag- 
$b, Harry Dalton, said the contract 
calls for an option of a third year. 

. Parker, 38, a left-banded batter, 
averaged 264 with 22 home runs 
and 97 nms batted in last season 
for the Oakland Athletics, winners 
of the Wodd Series. 

- Earlier, the Calif ornia Angels 
confirme d that they bad landed the 
biggest prize in this year's free 
agent market, signing pitcher Mark , 

contract 0 wor^J^'^hoD, ^Se 

richest in baseball history. Parker: A S3 mflfioa contract 

Agreement Near on England Cap Site 

ROME (Reuters) — England's attempts to isolate its often violent fans 
an the island of Sardinia for next years World Cup soccer tournament 
seemed nearer to succeeding Sunday after talk* between the country's 


ROME (Reuters) — England's attempts to isolate its often violent fans 
“» an the island of Sardinia for next years World Cup soccer tournament 
seemed nearer to succeeding Sunday after talk* between the country's 

i L-ennm monster and I minumwnt ra ygmyer c- 

'“There has been major progress,* the minister, Cofin Moymhan, said 
after meeting with the International Football Federation and the local 
organizing committee, Iialia 90. 

“Security is our primary objective,” said Luca di Montezemolo, the 
bead of Italia 90. “We want to prat the trenns in the best conditions to play 
* and work in our country. This is why we think Sar dinia is the best place 
for England. It's the right place for trenke Engfishfans and could also be 
a good solution for the not so nice En gl ish fans.” 

For the Record 

Hamms Stangasstoger of Austria skied to bis first World Cup victory, 
in Sunday’s slalom in Mont Sumte Anne, Quebec. Hie finished nearly a 
half second ahead of fellow Austrian Bernhard Gstrein, with Marc 
. GinudelK of Luxembourg third. (AP) 

Anita Wadrier of Austria reclaimed the women’s Wodd Ctro overall 
lead Sunday, winning the giant slalom in Vail, Colorado. DimmKaffe of 
the United States was the runner-up for a second straight time in a giant 
slalom, while Vnari Schneider of Switzerland finirimH third. (AP) 
Fernando Martin, 27, who played for Real Madrid of the Spanish 

ibe Nationafftasketbail Association, foMte*Poxlis!^ Trail Blazers in 
1986, was killed Shmday when the car he was driving collided bead-on 
with another automobile on a highway. The driver of the second car was 
seriously figured, police said. (AP) 

Michel Platini has turned down the chance to become manager of the 
A^diaa first division team Juventus and wBl continue as head of the French 
' national team, French soccer officials said Sunday. (AFP) 

'Hie Aga Boo, one of the world's leading race horse owners, has 
resigned from Britain's Jockey Gnb in protest over the drug testing 
methods used on two erf his horses, Rifada and Afiysa. (AP) 

Roger Kingdom, the two-time Olympic champion who last summer 
broke Renaldo Nehemiah’s right-year-oM wodd record for the 1 10-meter 
hurdles, has won the annual Jesse Owens Memorial Award, the highest 
honor in American track and field. (NTT) 

Nk^FMdoof Britain, the Masters dunnpionvdio^Hi tonniainents on 
three continents, has been named player of the year by Golf Digest, 
edging oat three Americans, Tom Kite, Mark Cajfcavecchia and Curtis 
Strange. (Reuters) 

Spanbfli buB fighting will be staged in Moscow for the first time in June, 

Moscow Radio said Sunday, adding that more than 30 pedigree bulls 
would be sent from Madrid to take part in five bullfights in the city’s 
100,000-seat Luzhniki stadium. (Reuters) 


Sfinms’s fourth-down pass from 
the 33 to ensure victory. 

Both teams are 9-4, but the Ea- 
gles have the advantage in any tie- 
breaker for the divinon title be- 
cause they also beat the Giants in 
their first meeting, 21-19. 

Bengal* 21, Browns Ik Boomer 
Eriason threw two touchdown 
passes, one a 38-yarder to Tim 
McGee on a trick play, as Cman- 
nati revived its playoff hopes in 
Cleveland with its first shutout 
since 1980. 

The Bengals (7-6) woo for only 
the third time, in right games while, 
the Browns (7-5- lj were blanked 
for the first time since 1984. 

The Bengal* led, 7-0. after James 
Brocks ran a yard to a second- 
quarter loodidown, then nude it 
14-0 on McGee’s diving catch and 
roll into the «ii| m the third 
quarter. That touchdown came on 
a flea flicker, with Brooks taking a 
pitch right and flipping the ball 
back to Eaasan forthepass. 

Both it and Esason's nine-vard 
touchdown pass to Rodney Hol- 
man in the third quarter followed 
Cleveland turnovers — an inter- 
ception by Leon White and a fum- 
ble recovery by Carl Zander. 

OBers 23, Steders 16: Lorenzo 
White ran for 115 yards and a 
game-winning one-yard touch- 
down with 21 seconds left mid 
Warren Moon threw two late first- 
half touchdown passes for Houston 
during a driving snowstorm in 
Pittsburgh. 

Overcoming a 10-0 deficit, three 
fumbles, the mow and afar-below- 
freezing wind-chill factor, the 00- 
era (8-5) took over the American 
Conference Central Division lead 
for the first time this season with 
the help of Gncumati’s victory. 

49ers 23, Falcons 10: Steve 
Young passed for one second-half 
touchdown and ran a quarterback 
sneak for another in Atlanta as San 
Francisco moved to the brink of its 
seventh NFC West tide in nine 
years. 

Young came in after Joe Mon- 
tana aggravated a rib fig my in the 
final two infinites of the first half 

Young completed his first 10 
passes for 168 yards in die third 
quarter, passing to John Taylor for 
a 38-yard touchdown over rookie 
Deion Sanders to erase a 10-6 half- 
time deficit. 

Young stretched the lead to 20- 
10 cm a one-yard sneak 12 seconds 
into the final quarter. 

Rams 35* Cowboys 31: Jim Ever- 
ett threw four touchdown passes— 
two in the last f oar minutes — and 
rallied Los Angeles to a victory in 
Irving, Texas, after the Cowboys’ 

Tray. Altman hwl piwwl fnr foul- 

touchdowns. 

Everett overcame a 31-21 deficit 
with scoring passes of 39 yards to 
Ron Brown with 3:58 to go and 23 
yards to Aaron Cox with 1:50 left. 

The Cowboys marched to the 
Los Angeles 13-yard Kne before 
time ran out after an Aikman com- 
pletion to Cornell Burbage. 

It was the first time a Dallas 
quarterback had thrown four 
touchdown passes in a game since 
Danny White did so on Thanksgiv- 
ingDay, 1987. 

Packers 17, Buccaneers 16: Chris 
Jacke's 47-yard field gori with no 
time left gave Green Bay its victory 
in Tampa, Florida, and kept it in 
first place in the NFC Central. 

The game-winning Vv*k came on 
the 12 th play of a 52-yard drive 
sustained at the Packers’ 40 by a 



Poe J&tfxn/Thc Aaoduc ftm 

Boris Becker strained Sunday to return a shot against Stefan 
Edbergi then fell short of retaining iris tide in the Masters. 


Tampa Bay penally. Dan Maj- 
kowskd, who threw two touchdown 
passes to Sterling Shaipe, set up the 
seme with a 17-yard completion to 
Carl Bland at the Bucs 30. 

Lions 21, Saints 14 ; Richard 
Johnson caught ei ght passes for 
248 yards, one a 75-yard touch- 
down from Bob Gaghano, as De- 
troit won in Pontiac, Michigan, and 
all bat ended New Orleans' slim 
hopes for a wild card playoff berth. 

Patriots 22, Colts 16: John Ste- 
phens scored on a 10-yard run with 
25 seconds left after a penalty kept 
the drive alive in Foxboro, Massa- 
chusetts. 

Stephens, who rushed for 124 
yards on 27 carries, scored after 
Jade Trudeau threw an eight-yard 


pass to Eric Dickerson that gave 
Indianapolis a 16-15 lead with 1 :59 
left. Jason Staurovsky kicked five 
field goals for New England. 

Chiefs 26, Dolphins 21: Christian 
Okoye, on the ground, and Ste- 
phone Paige, through the air, com- 
bined for 2^1 yards in offense and a 
victory in Kansas City, Missouri. 

Okoye gained 148 yards on 32 
carries,’ broking Kansas City's sea- 
son rushing record with 1,191 
yards. Paige, with his third 100- 
yard game this season, caught sev- 
en of Steve Deberg’s passes for 133 
yards, one a 38-yard touchdown 
strike that gave the Chiefs (6-6-1) a 
13-0 lead in the first period. 

Okoye broke the single-season 
record of 1,121 yards setm 1981 by 
the late Joe Delaney. 


Edberg Wins Masters 

Upset of Becker Follows Stunning of Lendl 


fwpW to Our Staff Fttm [‘upoidic: 

NEW YORK — Stefan Edberg 
first frustrated, then defeated Boris 
Becker to win his first Masters title 
Sunday and halt the expected as- 
cension of the man who would be 
king. 

This was to be Becker's show, the 
moment when the big-serving West 
German would replace Ivan Lendl 
as the lone cf tennis. Tncr^arf the 
quietly effective Edberg gained a 
huge measure of revenge, winning 
by 4-6. 7-6 (8-6), 6-3, 6-1. 

U came one day after the Swede 
had shacked Lendl in the semifi- 
nals. 

“I played some of the best tennis 
of my life,” Edberg said. “You have 
to to beat those two guys two days 
in a row." 

The title in ike season-ending 
tournament was the perfect tonic 
for Edberg. who all year has 
seemed to faQ just one victory 
short 

“There’s been a lot of frustra- 
tions for me,” he said “I’ve lost a 
lot of finals.” 

This wasn’t one of them. 

Edberg defused Becker’s power, 
fought off a set point in the second 
set, thee began dominating the 
right-hander. 

“I picked up my gamg and he 
lost ms rhythm," Edberg said. 

And on Friday, in the last day of 
the round-robin format. Becker 
had crushed Edberg 6-1, 6-4. 

“It’s a pity I couldn’t win the last 
match here," Becker said Sunday. 
“But I beat him two days ago.” 

That match didn't count when it 
came time to battle for the title. 

It W 2 S the weight of Becker’s 
shots, the sheer velocity of the ball 
coming off the West Goman’s 
racket that bothered Edberg in the 
opening set, just as it had finished 
off John McEnroe in Saturday's 
semifinal. 

But Edberg countered that by 
taking the pace off the bafl. Becker, 
whose timing was impeccable off 
the ground on the hard-paced balls, 
repeatedly found the net when try- 
ing to hit the off-speed deliveries by 
Edberg. And, when Becker finally 
did adjust, Edberg found the pass- 
ing lanes with his strong, flat 
strokes. 

He actually jumped out on top 
when he broke Becker in the second 
gam^ of the raarrh RarVw began 
his first service game of the match 
with a double-fault, and the Swede 
made him pay for it 

But Becker broke right back in 
the third game, at love, and sailed 


Senior Easily Sweeps Australia Golf Titles 


The Associated Press 

MELBOURNE — Peter Senior carded a two- 
under-par 70 Sunday to sweep to a seven-shot 
victory over a star-studded field in the Australian 
Open golf championship at Kingston Heath. 

Senior earned S72,000 for his second major 
victory in three weeks. The Australian won his 
country’s PGA title last month. 

He finished at 271 Sunday, 17 under par and 
seven strokes ahead of countryman Peter Fowler, 
the 1983 Australian Open champion, who carded a 
final round 69. 

Another Australian, Brett Ogle, was third at 279 
after also shooting a final round 69 over the tricky, 
par-72, 6,847-yard (6,26 1-meter) course in subur- 
ban Melbourne. 

Defending champion Mark Calcavecchia of the 


United States had a disastrous final round of 75 
and dipped to fourth, at 280. 

The tournament attracted its best entry in years. 
The challengers included three-time champion 
Greg Norman of Australia, U.S. Open champion 
Curtis Strange and U.S. Masters champion Nick 
Faldo of Britain. 

None of them, however, could match the consis- 
tency erf Senior, who had only two bogeys in 72 
fades, played superb approach shots throughout 
the four days and wielded his unusual, long-shaft- 
ed putter with confidence when necessary. 

Senior was without a victory this year until be 
triumphed in the PGA championship at Riverside 
Oaks. 

Tve turned a mediocre year into a great year," 
he said. Tve thrown away quite a few tournaments 
at the end this year. This might be a turning point.” 





ResttnrtJK 

Lendl: Merely a inSd upset’ 

through the first set, blasting three 
aces in the 10th game to dose out 
the scl 

The second set began like the 
first: Edberg breaking Becker in 
the third game and Becker breaking 
right back. 

This time, the two battled into a 
tiebreaker, which Edberg started 
with a double-fault, his second of 
the match. But Becker couldn’t 
take advantage as Edberg slammed 
a backhand service return that 
Becker sent wide. 

Again Edberg double-faulted. 
But he followed with his second ace 
erf the match, then won the next 
point on Becker’s serve. 

Becker reached set point when 
Edberg netted a backhand on the 
1 1th point, but Edberg won his two 
serves, the 13th point on his third 
ace, then jumped on a second serve 
by Becker, ripping a forehand 
down the line to level the match at 
one set apiece. 

Becker pulled together his game 
to take a 24) lead m the third set, 
breaking Edberg at 15 in the sec- 
ond game. But when Edberg broke 
back in the third game at 30. Becker 
slammed bis racket to the court, 
breaking it 

He was handed a Code of Con- 
duct violation for abuse of racket 

From there, it was a race be- 
tween Becker’s downhill slide and 
Edberg’s growing confidence. 

After Becker held in the fifth 
game for a 3-2 lead, Edberg ripped 
through the next four games, 
breaking Becker in the seventh at 
15 and the ninth at 30. 

Although a. large pan. of the 


kv' -. 
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Senior Seven-shot winner. 


Madison Square Garden chanted 
“Boris, Boris,” Becker's last hurrah 
came in the second game of the 
fourth set when he hdd at 15. It 
was the last game he would win on 
the carpet surface, even though he 
served bis 11th ace in the fourth 

S not enough to offset three 
e-faulis. 

With the victory, Edberg be- 
comes the 10th winner of the Mas- 
ters, and the second Swede. Bjorn 
Borg won the tournament in 1980- 
81. 

Edberg had first stunned Lendl, 
7-6 (7-5), 7-5, in Saturday’s semifi- 
nals, when Lendl’s notorious pass- 
ing shots were under constant am- 
bush at the net. 

In that day’s first match, Becker 
posted a businesslike 6-4, 6-4 vic- 
tory over John McEnroe. 

“I was very concentrated today," 
Edberg had said after ending 
Lendl's winning streak at 18 
matches, “it was almost as good as 
Wimbledon.” the tournament he 
woo in 1988 by beating Becker in 
the final. 

“I did nothing wrong really,” 
said Lendl, who described die 
match as a “mild upset.” 

“My timing wasn’t as good,” he 
said. “That just happens. It's not 
great every day. I gave it everything 
I had and I cannot do much more. 
Stefan played better than I did.” 

After capturing the tie-breaker 
with a backhand volley off service 
return, Edberg achieved the first 
service break of the match to open 
the second set. 

Given this opening, Edberg con- 
ceded merely three points in his 
next four service games, only to be 
broken for the only time while serv- 
ing for the match. 

Edberg, though, converted his 
third break point in the 11th game 
with a backhand down the line, 
then held at 15 to end the match in 
1:52. An ace, his third of the after- 
noon, put Edberg at match point, 
and Lendl then was long with a 
backhand service return. 

Thumped around the court, 6-3, 
6-3, by Lendl on Friday night, 
McEnroe was bumped all the way 
out of the tournament’s semifinals 
by Becker. 

Aaron Kricksiein beat Michael 
Chang. 6-3, 7-6 (7-5), in the final 
match of the round-robin pan of 
the tour namen t. 

Since the sc mifinalis ts already 
were determined, all that was at 
stake Friday was the pairings for 
the semis and a $30,000 prize for 
each match winner. Kricksiein 
earned that much for his first vic- 
tory in three matches; Chang 
wound up 0-3. 

So convinced was McEnroe of 
Becker's ability and intent to pun- 
ish, even with nis second serve, and 
to sear his every ground stroke, that 
he was reduced, on several shots 
that could have turned close games 
in his favor, to committing errors 
out of nervousness. 

“I wasn’t aggressive enough and 
that was it,” said McEnroe, who 
hdd 11 break points during the 
match yet converted only one. 

“You get tentative because you 
know he’s got such a big serve, and 
his second serve is probably the 
best second serve there is. 

“So I don’t feel comfortable' 
coming in on anything. It’s not the 
old days where you can chip and 
charge. He just serves too big on 
the big points.” (AP, NYT, UPI) 
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, FRIDAY'S RESULTS 

Oewtand »»»»-» 

Man W 25 23 16-102 

- Keys 11-2004 22. J.wtrlloms 741 MM; Bird 

il-M &-* ». McHala 0-U 2-2 10. Ratoon*: 

OMOtond 4mwun«i» W, BhM * {Por- 
ta 11). AMlite Cleveland K (Kerr 8), Boston 
28 (Upshaw 8). 

Miami 22 21 M 18— 77 

New JSfWi 25 » 21 23-181 

Selkaly 5-17 3-4 U, Thompson 8-12 M IX 
dov is S-7 M it Staekleford WM 19, Hcwwi 
.4-15 Ml HL Rflteands: Miami 54 (Setkaly «), 
N«w Jersey 55 (Bowfe 18). Assists: Miami 13 
C I Douglas el. New Jersey 7 {Btovtock 3). 
ortendo 28 31 » M — no 

mama a 27 32 x— m 

_ Csttetioe 10-193-5 23, Reynolds 7-17 B-U 22; 
, Miller ID-16 5-7 29, Penan 12-21 3-5 28. Re- 
beeeds: Oitaade 50 (eaHedt*. &Groen9>, in- 
dkma 57 (Perm 17], Antov Orlando 18 
, '(Thom 81, iiKftoM 30 (Fleming 131, 

' PUktddpMa 38 38 18 It- W 

WaMi teuton 27 27 28 28-H7 

Hartley 7-1T H n. Gminskl 7-13 1-1 15; 
jjnaleae 12-18 V2 25. Wllttams 7-11 7-1B 21. 
Aetoandt: PtuiodetaMa 56 [Bartley 11). 
Washington <3 (Walker lOi. Assists: PhUacW- 

n»a2Z (Barkley, Dowkln* S), WotfifnflRmSD 

(Williams 10). 

Utftfc 23 25 38 39—18) 

Manta 22 31 38 31-1M 

KJMone MS A* 34. Stockton M* W 
Baffle 10-13 7-9 27, Wilkins 7-17 12-14 28. Re- 
taasdi: Utah *S (KJWalane 7), Atlanta 41 
lAMtalene 9). Assists: Utah T9 (Stockton 1). 
Atlanta 22 (Riven 7). 

LA Clliwn 30 18 23 19— 90 

' . PtHMHdX 39 25 35 33—111 

, Norman 8-184-5 20, Smith B-tiMM) U, Benia- 
min 84 5-0 15; Chamber* 13-lt W 29, K_tow- 


son 8-12 3-5 15. Rebounds: Les Annetot 47 
(Beniamin 9). Phoenix 55 (West 13). Assists: 
Lo« Anaeln 19 (Norman. Corrlcfc 51. PtwenU 
39 (KJohnsan 18). 

Detroit IS 37 28 27 IV- Wt 

LA Lakers 28 23 27 21 8— 97 

Daman 9-u 8-u 25. Abu ms KM 6 5-5 25: 
E-Johnson 10-15 7-5 O. Worthy 7-2254 19. Re- 
toaads: Detroit 57 (Rocknnn Ml. Los Anae las 
42 (Worthy re). Asstos: Detroit 27 (Thomas 
15). Los Anodes 19 (E-Mwson 10). 
QOMOBSM* 35 29 23 38— HO 

Portland 32 31 29 31-123 

Richmond 7-17 7-7 22. Miilltn 7-14 4-4 20; 
■ DrexJer 17-16 M 25, Williams 10-lT3422.Ro- 
Mands: Golden State 44 ( Richmond 4), Port- 
land 67 (Wtirtarm 15). Assists: Goklan State 22 
(Hardaway 131. Portland 29 (Portor 17). 

SATURDAY’S RESULTS 
Utah 38 23 21 35— 1M 

WMUnatoa 25 31 18 23- 98 

KJIMtorw 9-23 w-u 23. Stockton 18-287-027; 
jjuaiono 12-20 7-7 31, Kina 6-17 7-10 19. Re- 
bounds: Utah 52 (Eaton 9), Washington 50 
( Williams 10). Assists: Utah 20 (Stockton 12), 
Washington 25 (wmiains 8). 

CMcoflo 32 30 38 23-114 

Miami 24 30 39 34-107 

Jontai 11-16 14-1S 36, Plopen 9-14 5-5 23: 
Lane M6 33 21, Edwards 7-u 4-4 IB Re- 
bounds: Chkaea 48 (Grant. Ptopen 10). Miami 
55 (Selkalv 10). Assists: Chkxsw 20 (Jordon 
7), Miami 24 (Douoios 7). 
phBodelpMa 25 29 31 16- 92 

Atlanta 27 32 14 27-IN 

Hawkins B-18 85 24, Barklev 7-12 5-8 19; 
Wilkins HI 7-7 25. Malone 8-14 5-5 21. Ro- 
teaods; PWtodslohla50( Barkley 10), Atlanta 
47 [Koncak »). Assists: Philadelphia 17 
(Dawkins 7), Atlanta 25 (Rivers 81. 
MOMSOfn 381128 10-161 

OevokutO 18 14 19 33- 78 

Campbell 9-14 8-0 24. MMtihtH MS 44 It; 
Bennett 4-12 4-7 12, ILWIffloms 54 1-1 12. It»- 
nnsmtr Minnesota 49 (CorMn 101. Cleveland 
49 (Dudley 9). Assists: Minnesota 20 (Rain 5), 
Cleveland 11 Ikon- 51. 

Drfto, 27 36 28 29-IN 

mate* 31 28 32 34-163 

Harper 11-20 59 Z7, Blackman 8-19 7-9 2); 
Otoiuwon 15-33 2-2 33, TTxspg 7-M44 18. Wig- 
gins 7-U44 IB. RotoanH: Dallas 45 (Williams 
12), Houston 57 (QloluM«i17). ANMk DoUw 
22 (Harper I), Houston 35 (Lucas 13). 
Portion* 31 34 24 3S— I1J 

Denver 33 31 38 37-144 

Dnwrtec 11-19 M 34. Irvin 1»-14 24 23; En- 
pfldi 13-17 (MX Adams 7-12*4 23. Rebounds: 
Portland 41 (Williams 8), Denver 84 (Kemp, 
tan, Rasmussen 9). Assists: Portland 30 
(Drexior 0), Denver 41 (Lever 11). 

Charlene 38 2* 27 31—118 

San AOtodto »S3 36 28-118 

Chapman 0-23 89 25. Trloucfca 9-21 44 33; 
Robinson 10-16 12-1522. Cummins* 1 M0 1-1 21 
Retounds: OnriaHe 34 (Raid. Ownman 8), 
San Antonio 50 (RoWraon T8J. Asdstu Char- 
lofte 18 (Booties 12). 5an AniontoZ7 (WAndsr- 
san 9). 

Hew YOrtt 28 M 35 27-122 

Photade 28 38 If 37-112 

Ewing 1530 11-13 41, Strtcfclond 7-14 5-7 19; 
awfflMta9-T7 8-7 Mr KJohreeft Ml 44 22. 
Rgbwflds; New York 48 (Oakknr, Ewing fl). 
Phoenix » (West 10). Asstos; New York 35 
(Strickland 9), Phoenix 25 IKJoltnsan 15). 
Detroit 35 15 25 3*- 95 

Seattle 39 33 31 3^-128 

Salley 44 5-7 U. VJotmson 5-13 34 13, Bed- 
tort 4-7 14 13; Ellis 10-14 g-imMeDanW re- 
21 44 28: Retooods: Detroit 55 (Rodman B>„ 


Seattle 61 (McDaniel 101. Asstos: Detroit 2D 
(Thomas 51. Seattle 27 (McMillan 14). 
Sac ram en to 22 18 31 33— 04 

LA Clippers 38 33 23 30-414 

McOray 9-17 MIR Tbdale 4-15 4414. Alnee 4- 
14 44 14; Homer Ml 24 19, CSmlth *8 78 IS 
R e to ol tdi: So cra me w to56 (MeCroy.Tlsdole9). 
Ln*An0etes5l (Nermann. Asstos: Sacramao- 
Tol4 (McCray 5), Los Anodes 31 (Grant 133. 
MRWOUfcee 24 16 23 30— re 

Golden Stale 38 21 3* 21—191 

Humphries 12-22 44 2*. Shone Ml 44 23; 
MuiHn 0-15 54 35. Tooele 11-16 24 X. Rich- 
mond 4-23 12-13 24. Retoasds: Milwaukee A 
(Sfkma 13), Gakfcn State 44 (Bol 7). Assists : 
Milwaukee 19 (Humphries 9). Golden State 27 
(MulUn 10). 

Selected College Scores 

FRIDAY'S RESULTS 
EAST 

Yale 84. Com Western 99 
Ala-Birmt ngftom 75, Auburn 55 
Florida 82. Florlao St 59 
AMamL Fla 77, Baptist Coll <7 
VlratoW 7L Davidson 57 

TOURNAMENTS 
Austin Pony 95, Cohwnbla 52 
Texas Tech M, Portland 58 
Nebraska 117, Harvard 7V 
Ito poe rtlne 82. Air Force 75 
Loutoana Tech 71. southern Moth. 58 
Stanferd 82, Lehtoh 9t 
Syracuse 100, Vu. Commonwaalth 73 
Temple 55, Arkansas St <1 
Richmond 85. Army 78 
South Carolina S3. Maryland 51 
Marouette 74, NIL-WUmtogtan 54 
Wlsaxistn 63. Go ca oao 58 
TnrChattmooea U. Navy HI 
UC Irvine 85. Bocknell 79 
N. Carolina SL 48, Ohio St. 54 
Plthtourgh 1D2. Oklahoma SL 90 
Gaorata 77, Texas Chrletfoi 72 
W. Kentucky 17. Mbs. Voitov St S8 

SATURDAY'S RESULTS 
EAST 

Boston College 84. Maine 77 
Connecticut 78. Howard U. B 
Dataware 73, William & Mary 54 
Duquesne to, Ric* 68 
Gooraetown 117, FftL internatlenal 87 
Massachusetts 74. Boston U. 50 
Nertboastarn 94, Rhode I stand 92 
Penn SL 82. Brfghom Young 72 
Providence 93. Holy Crass 80 
Scion Hall 85, Long Island U. 52 
SL Bonaventure 75. Rutgers 72 
VHkmoiia 75, Vermont 50 
SOUTH 

James Madtoon 91. VMI <1 
LSU SS. NleNeoso St. 49 
Mtoilgah St. 94. Forman 53 
NE Loutoana 79, Mlsiletlppl 59 
Ngrth CproUna 92, Cent. Florida 42 
Old Dominion 73. West Virginia 49 
Wake Pares* re, Cornell 49 
MIDWEST 

Dayton 58, Princeton 42 
Duke KB. Nort h w es t era 77 
Fresno SL 40. Kansas SL 58 
Illinois 12, CMeaoo St. 42 
Indtono 71, Kentucky a 
Indiana 31. 4k E. Michigan 61 
Kansas M. McL-Balttmare County 87 
La Salle 53, DePoul 42 
Louisville 04. Notre Dame 73 
Miami, Ohio a Cincinnati St 
Michigan 101, town St. 78 


Minnesota 85. Toledo 70 
Mltseurl 78. Tena-Mortln a 
H. Iowa 71, Drake 43 
5. Illinois 71. N. Illinois 55 

SOUTHWEST 

AriL-UHIe Rock SS. T*xot-EI Paso 52 
Georgia Southern 54. Lamar 55 
Houston 109, Nevada-Reno 58 
Oklehomo 145, ME Illinois 51 
FAR WEST 

GaRfomki 83. 5an Francisco 41 
Cotorodo 70, N. Arizona 54 
Fullerton 51. 85. St. Mary's. CoL 55 
Long Beech SL 7a Purdue 49 
New Mexico St. 40. Now Mexico 55 
Oregon 62. Artzono St. 61 
Oregon SL 84. Arizona 41 
Santa aera 78; Seattle Podfle 54 
UCLA 68, Washington St. 54 
Wotfabioton 45. Southern Cal 40 
Wyoming 78; M on tana 58 

TOURNAMENTS 
Austin Peay 78. Texas Tech 77 
Columbia 7L Portland 57 
Nebraska 10c Peoperaine 100 
AJr Force 7x Harvard 71 
Stanford 52. Loutsloao Tocti 59 
Lehigh #9. Southern Meta. 59 
Syracuse 73, Temple 56 
Arkonsue st. 82. Vo. Commonwealth 55 
Richmond 54, South Carolina 50 
Montana 78, Army 60 
Wisconsin 41 Morguerte 58 

Ganzooo 55. nc-Wllminoton 48 
Ta-Chottanooga 74, UC Irvine 72 
Bucfcngll 57, Navy 55 
N. Carolina St. TO Pittsburgh 87 
Oktahomg St 81, Ohio St. 59 
Georgia 74. w, Kentucky 70 
Texas ChrtPlan n, Min. Valley 5«. 75 


FOOTBAtt 


Selected Cottage Scores 

Plltsburon *6. Rutgers 29 
Syracuse 24 Loultvllie U 
Auburn 20. Alabama 20 
Florida St. 34. Florida 17 
Furman 42, Youngstown St. 23 
Georgia Tech 33. Georgia 22 
Tennessee 17, Vanderbilt 10 
Arkansas 39. Southern Meta. 34 
Houston 54, Rice 0 
Texas A&M 21, Texas 10 


HOCKET 


NHL Standings 


WALES CONFERENCE 
Patrick DtvMoa 



w 

L 

T 

Pts 

OF 

SA 

NY Reinsert 

14 

10 

4 

32 

*9 

91 

Philadelphia 

13 

10 

3 

29 

97 

84 

New Jersey 

11 

12 

3 

25 

102 

105 

Washington 

W 

12 

4 

24 

BA 

n 

Pittsburgh 

10 

14 

2 

23 

101 

no 

NY Islanders 

7 

18 

3 

17 

92 

112 


Adams Division 

Buffalo 17 6 4 38 99 80 

Montreal 17 11 2 34 99 81 

Boston IS 8 2 32 89 54 

Hartford 1) 14 1 27 90 92 

Quebec 6 20 2 14 85 13 

CAMPBELL CONFERENCE 
Norris Division 


Hebmon Trophy Winners 

1*80— Andre Were, Houston; 1930— tarry 
Sanders. Oklahoma Stele; 1967— Tim Brown. 
Notre Dome; 19*6— Vtany Testovenle, Mi- 
ami: 1985-Be Jackson, Auburn; 1984— Douo 
Fiutlo. Boston College, - 1983— Mike oiler. Ne- 
braska; 1782— Herschei Walker. Georgia; 
1111— Marcus Allen, Southern Cal; I960— 
George Rogers, South Carolina: 

1979— Charles White. Southern Col: 1978— 
Billy Sims, Oklahoma: 1977— Earl camooetL 
Texas: OTb— ' Tony Doreen, ptttscuran: 
1975— Archie GrHfln. Ohio State; 7974— Ar- 
shle Griffin, onto State; 1973— John Caooef- 
tottL Pam State) 1973— Johnny odgere. Ne- 
braska: 1971— Pat Sullivan, Auburn: 1970— 
Jim Plunkett, Stonford; 

1*49— Steve Owens, Oklatwino; 1945— OJ. 
Simpson, Soumera Cal,- 1967— OarY Sebai. 
UCLA; 1954— Stove Saurrler. Ftorkw; 1945— 
kntke Garett. Soutnem Cal; 194*— John 
HuarTe, Notre Dame: 1963-oeer StouSaen. 
New; 1953— Terry Baker, Oregon State: 
19ft)— Ernie Davis. Syracuw; 1960-Ooe Be(- 
iino. Navy: 

WS*— Blliv Cannon, Loutoana Slate; 1958— 
Pole Dawkins, Army; 1957— John David 
Craw. Texas A&M; 1955— Paul Hornuns. No- 
ire Dome: I9S5— Howard CnxxJdV. onto stota, 

1954— Alan Amectie. WNceneM; 1955— John- 
ny Lnttner, Notra Dame: 19S3— Billy Vessels 
Oktoxxna: 1951— Dick Kazmoler. Princeton ; 
1950— Vic janowlez, Ohio State. 



W 

L 

T Pts OF GA 

Minnesota 

16 

10 

1 

33 

10a 

93 

Chicago 

14 

11 

3 

30 

95 

92 

St. Louis 

12 

9 

4 

28 

90 

78 

Toronto 

12 

IS 

a 

24 

109 

125 

Detroit 

i 

16 

4 

14 

78 

108 


Smyth* Division 




Cotoarr 

13 

9 

8 

32 

135 

104 

Edmonton 

)J 

ID 

5 

31 

112 

99 

Las Anoatoc 

13 

1? 

2 

X 115 

1D7 

Winnioeo 

12 

13 

S 

24 

S3 

95 

Vancouver 

9 

13 

4 

22 

B7 

95 


FRIDAY'S RESULTS 

New Jersey 1 3 1—4 

Buffalo 113-4 

Johnson (121. Pooduany 14), LTuraeon 2 
(14): Andreychuk (151. Foil one (9), Snug, 
cerud 13), P.Turgeon 3 (14). Shots on goal; 
New Jereey (on Puopo) BAA— 24; Buffalo (on 
Terrerl, Bwk#| 19-144-42. 

PhUodeWiia 1 1 1—3 

WaNitogton 1 1 <k— 3 

Tocchet (131. Acton (31 Bullara (13): 
Sficohv (Il.CIccarelll 181. Shots an goat: Ptm- 
adelpMe Eon Mason) 7-6-4—17; waminaton 
[on Wreoeel) 11-14-3— 28. 

Detroit 2 I 0 8-3 

Wleolpoe 3 t p »-3 

Yiermon (Ml, auasson (3|. FHerka (4): 
Steen (6). Elvnuik (11). Fenton (9J. SMtl on 
goal: Detroit (on Etaertw) T91D-7-4— 31 ; Whv 
nb>BB (on Hanlon) 11-11+0—31. 

N.Y. Rangers 1 3 1—4 

Vexes over 2 0 1—3 

Patrick (6), Send s ! ro m (15), osrodnKk 2 
(18); Adams (15). Tantt (7). Brad lev (101. 
Shots on gaol: New York (on McLean] 7-11- 
15—33: Vcetcouver (an Fraesel 9-74—32. 

SATURDAYS RESULTS 
H.Y. Ranger* 8 8 8-4 

Los Aeaelcs 1 2 3-4 

Miller m.McSorlery (6),Nlchelhi 118), RoW- 
laiile 2 (!S), f anrtll (13). Shots on goal: New 


York (on Hradevl 9-U-1J-35; Los Angeles 
(on Vanbiesbrauck) 12-9-10-31. 

SL LOUIS 3 0 9-3 

Boston 6 I ft— I 

MocLean nil. Hull (I9i ; Bouraue (4), snots 
oa goal: St. Louis (on Lemelln) 4-10-7—23; 
Boston ion Mlileni 8-15-9— 32. 

Washington I 2 3-5 

New Jersey 1 1 1-4 

Milter 191, Rldlev ill). Clccorem 2 HO). 
Hatcher (2); Turgeon (15), Ruotsalalnen III, 
Muller (6). Shots oa goo): Washington ten 
Burke) 11-7-13—91; New Jersey (an Mason I 
13-8-12—33. 

Toronto 1 3 6—4 

Cedoanr 3 3 2-7 

Richardson 111. Osborne (6). Fergus? (131; 
Patterson (2). MocLellan (31, Mullen 3 HOI. 
Roberts (17). Moclnnls <9). Hrdtno (7). Shots 
an goal: Toronto (an Womsley) 9-9-4— 22; Cat- 
gory (on La Forest. Bester) 1 1 -t 1-18—40. 
Pittsburgh 4 2 1—7 

Quebec 6 3 3—4 

Lemleux 2 (15), Errev (9). Brown (8). Ste- 

vens (14). Recchi (4).Lemlej> (16); Gluts (4). 
Fortier 13). Jarvl (5). Saklc (13). Shots 00 
goat: Plltsburon fon Tuonurt) 11-11-4—32: 
Quebec Ion PletreneeO) 19-12-14—45. 

N.Y. istaooert 3 2 1—4 

wtantaeo I C 3-3 

Sutter (E), ThtaauOesu 14), Flailev (7). La- 
Fontaine 2 (211. Voiek 171; McUwaln 2 (7). 
Elvnuik (ill. Shots on goal: New York Ian 
Berth (au me) 13-11-6—*; Winnipeg (on Fitz- 
patrick) 8-11 -IB— 37. 

Minnesota 8 D t — 1 

Edmonton 1 3 1—4 

Duchesne (31 ; Slmpoon (ID), Lows [3>.Moc- 
Tavlsh (li), Andoraan 3 (12). Shota on goal: 
Minneso ta (on Rontard) 6-ft-ll — 23; Edmon- 
ton (on Cascv, Takko) 1M-7— 25. 

Hartford 2 I 1-4 

Montreal 2 1 8—3 

Francis mi.Verbeefc (i«i. Krvgier (2).An- 
aersson (51 ; McPneo ( 5). Nasiuno <9). Careen 
(12). Shots on goal: H er tford (on Roy) 1 2-4-4- 
22: Montreal (on Uutl 1944-91. 


WEST GERMAN FIRST DIVISION 
Shittgori 3. catatoo l 
Bavem Munich 1 B. MaencnengloatwCT 0 
Frankfurt t. SV Hamburg fl 
Uerolngen 1, Kansruhe 0 
Duemeidart 2. Bremen 1 
Kalserstoutern 3, Horn burg 1 
Levers usen 2, Nueremoere 6 
Bochum 2, Monnnelm 0 
Si. Pauli Hamburg 2, Dorrmund 1 
Stand! eg 1: Leverkusen 24: Muntoi. Frank- 
furt. Cotoane 3S; Sfuttgorr 23; Bremen. Nu- 
remberg *; Dortmund 19: Ueraingen 11: 
Manmiel m.SU Hamburg. Becnum. KarBrane 
17: St. Pauli Hamburg 14: Dueueldort, KoF 
Sereloutern 15; Homs-jrg 14: Moenchengtod- 
boch 13; 

ENGLISH FIRST DIVI5IDN 
Arsenol t. Mor*eh*ST*r united 0 
Ailed villa Z Notilngnom Forest 1 
Chelsea Z Wimbledon 5 
Crystal Palace <1. Queens Park Rangers 3 
Derby 2. cnertron 0 
Everran 2, Coventry 0 

Luton 0. Totrrnnam 0 
Manchester CJtv 1. Llverwxx 4 
Mlllwcll Z Sautaammon ? 

Norwirti 2. Sheffield Wednesday 1 
SRoaings: Liverpool, Aston Vina Arsenal 


30; Cnelseo 27: Nonviai 25; Derby Gountv. 
Soutnomotan. Everlon 24; Coventry 23; Not- 
Hnanam Forest. Totten hom 22: Men Chester 
United 21 ; Wlmbindon 19; Queens Park Rang- 
ers. Luton 18; Millwoii 17; Shetlleid Weapes- 
dav, Crystal Palace 14; Chortlon, Manchester 
Clfv 15. 

ITALIAN FIRST DIVISION 
Ceseno 2. 1 nre max taoale 3 
Cremonese Z juventus 2 
Ftorenilno 1, Romo 3 
Genoa 0. Verona 1 
Lazio Z Bari 2 
Lecce 0. Samodorle 0 
Milan I, Bologna 0 
Napoli x Alolonta 1 
Ufllnese Z Ascoll 0 

Standings: KopoII 22; Sompaerlg, AC Mi- 
lan. Intemaztonole IB: Juventus, Roma 17; 
Aiaignto to; Bologna 15; Bari U: Lazio. Lecce 
13; Ftorennna.Udlnese 12; Genoa Ceseno 11: 
Cremonese 16; Ascoll 8; Verona 7. 

DUTCH FIRST DIVISION 
Feyenoord Rotterdam 4. psv Eindhoven 0 
wmem 11 1. fc Den Hoog 1 
FC Utrecht a voienaom 3 
NEC Nllmeoen a Vitesse * 

BW Den Bosrii X Sparta 0 
Fortuno Slttard I, RKC Woolwtlk 1 
Haortam I. MW Maastricht 1 

Standings: PSV. Alox. Roda JC 21; FC 
Twente 19; viresse. Voiendem IB; Fortuno 
Slttard 17: FC Uirecnt, MW l«; FC Don 
Hooa RKC 15; Sparta 14; FC Groningen. NEC 
I); wiiiein ini; Fgytnoord,BW Den Bosch 
10; Haarlem 6. 

FRENCH FIRST DIVISION 
Auxerre 1. Metz 1 
Paris S» Germain 1 . SocIiquk D 
Bordeou* Z Montpellier 0 
Olvmpluue Marseille 6. Toulouse l 
Monaco 1. Lille 1 
Brest 0. St. Etienne 0 
Coen Z Teuton 2 
Cannes 3. Racing Pons 1 
Mudwuse 1, Nice 0 

Standings: Bordeaux 34; Marseille 31: 5o- 
chaux 34: Monaco 23; Toulouse 21; Parti St 
Germain 23: St Etienne 23: Lvens22: NaMes 
31: Toulon TO 

SPANISH FIRST DIVISION 
Valencia Z Barcelona 1 
Celia a Rrni Madrid 0 
Logronn 4. Tenerife 1 
Atienee Madrid a Real Soetodau 0 
Snorting Gllon 1, Rovo Vallecm 0 
Cadiz 1, Mallorca 1 
Malaga I. Castellan 1 
Seville 1. Ovtoda 3 
ftihietic Bilbao 1. Osasuna I 
zaraoora 2. vaiiadoila 2 

Standings: Real Madrid 21: Real Sacledaa, 
Valencia 18: Barcelona. AHetleoModrl<LQtg- 
suno. Oviedo 17; Zaragoza, Moitorco IS; Ath- 
imic Bilbao, Logrpnes, Malaga 14; Sevilla 13; 
VaUadolld. Casteiion. Cadiz. Tenerife 111 Ol- 
ion 10: Cello 9; Roro Vallecono 7. 


BASEBALL 
Nottoml League 

PHILADELPHIA— Signed Carmeta Marti- 
nez. outfielder, to twa-year oontract. 

BASKETBALL 

National BaskotbaU Assodatloa 
NBA— Fined Afceem Olaluwon. Houston 
center. SSAXL ond J.R. RekL Charlotte center. 
SIAM tar Homing In a Nov. 30 game. 


NEW JERSEY— Waived Rick Carlisle, 
gourd. Activated Roy Hinson, torward, tram 

In lured list. 

FOOTBALL 

National Football League 
l— A. RAMS— Waived Mark jenie, lineback- 
er. Activated Alfred Jackson, comerbadc. 
tram Injured reserve. 

PITTSBURGH— Signed Mace Govldsbv. 
defensive tackle, to developmental sound. 

WASHINGTON— ActivoNd Neal Olkewicz, 
linebacker, tram Inlured reserve otter he 
cleared procedural recoil molvera. Waived 
Hale Hill, detonselve tackle. 

HOCKEY 

Matloool Hockey League 
NHL — Fined Philadelphia and Winnipeg 
SlflbOOO each for violating the league by-law 
tnet prohibits teams tram lending wavers to 
eoch omer. 

ph 1 LADBLPHIA— Signed Mark Howe, de- 
fensemon, to three-veor c o w tract. Signed Der- 
rtot Smith, lett wing, to mutllvoar contr ac t. 

QUEBEC— Claimed Brian Lawton, for- 
ward. oft waivers from Hartford. 


skung; 


World Cup 


m 


MEN'S GIANT SLALOM 
(Saturday, la Moat Satot-AMM, Canada) 

1. Guenther Moder ( Austria) Imln 31 Jtosec; 
1 Ole Christian Furusefh (Norway 1 2:31 Jf; L 
Armin Bittner (W.Ger) 2:31.54; 4. RudoH 
Ntorllcn (Austria) 2:31.72: S. Sieton Ebor- 
Barter (Austria) 2:31.97; 6. Alberta Tomba 
(Italy) 2:32JD; 7, Markus wasmeler (W.Ger) 
2:32.94: LMaffllasBenhold (Austria) 2:32.99; 

9. Thomas Stranggsslnger (Ausirla) 2:3133; 

10, Johan wallner (Sweden) 2:3137. 

GIANT SLALOM STANDINGS 
l. Furuseth 55 pb; 2. Ma«r 55; 3. Lars- 
Boer I e Eriksson (Sweden) 45: 4. Flrmln 2ur- 
bflHM (Switz) 39; S. BIHner 34. 
OVERALL STANDINGS 
I. Furuseth 97 pts: 1 Bittner 70; 3. ZurDria- 
oen58; A Moder ft3; 5.MareGlrardolll (Lux.) 
49; 6. Tomba 45; 7. Eriksson 45; fl. Bernhard 
Gstrein (Austria) 30;*. Ura Koelln (Switz) 25; 
IB. Sir ftnggsalnger 21. 

WOMENS SUPER GIANT SLALOM 
(Saturday, in VaB, Cotarado) 

1. RoalitoMoescniectmer (W.Ger) 1 : 25 47: 2 
sigrid wait (Austria) 1 :25M; 1 Ml chela Gera 
<W.Ger} 1:3531: 4. Maria Wglllser (Switz I 
1:25X9: i Edith Thy* (USA) 1 :24.7B; 5. Korin 
Dealer (WJtor) 1:2647; 7. Koran Percy (Can- 
ada) 1:27.10; 8. Catherins Qultlal 1 France) 
1:27,15; 9. Petra Kranbennr (Austria) 
' ■2739; 10. Held) Zurbrlggan ISwln) 1:2742. 
SUPER GIANT SLALOMM STANDINGS 
1. Maesenlechrar 37 ats: 2. Anita Wocnter 
(Austria) 25: L KronDenw 72; 4. Gera 21: 5. 
wait; Cathy Owdal (France) and Qulttet 20. 
OVERALL STANDINGS 
I. Carg 55 pis; Z Wachter SS; 3. Moeoen- 
Wtar S3; 4, Kranberaer 45; 5. Vronl 
Schneider (5ul) and Karin Dedler I W.Ger I 
29; 7. Qulttet 38; 6. Walllser 25; 9. Notholle 
Bauvier (France) and Dianne Ratio (USA) 25. 


CRICKET 


Pakistan »i India 

(in Lahore, Pakistan. Test 1, Day 3) 
islmnlngs: 1n0la509 (all out); Pakistan 15W1. 


t 
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The New Concierge: 

A Gladsome Salesman 


_ - * 

INTERNATIONAL HERALD TRIBUNE, MONDAY, DECEMBER 4, 1989 ■— 

— language 

Century’s End and Other Gifts of Gab 


International Herald Tribune 

P ARIS — Hold concierges 
from 25 countries on all six 
continents gathered in Paris last 
week for the 37th annual meeting 
of Les Clefs d’Or, a group named 
after the crossed gold keys they 
wear on their lapels. The meeting 
was held in the Hold Meridien- 

MARY BLUME 

Montparnasse, a glass tower 
whose service entrance covers the 
space where Gauguin's studio 
once stood. 

By tradition, the hotel con- 
cierge is a cool-eyed Imow-h-aH 
— sniffy, multilingual, unflappa- 
ble. These days, he or she (a lot of 
women have entered the profes- 
son, particularly in the United 
States), is expected to have all 
these qualities and also to be as 
gladsome as a salesman, as cosy 
as a barkeep, as wise as a parent. 

“I can be a doctor, a priest, a 
friend. Everything!" says Gio- 
vanni Valenti, chief concierge at 
the Mandarin Oriental in Hong 
Kong. An ebullient Florentine. 
Valenti has a smile to dim a dozen 
halogen bulbs. “The smile is im- 
portant,’’ he says. “What you are 
selling is your smile.” 

The old-style concierge tended 
to be intimidating in his omni- 
science. Now his role is to act as a 
host and to market his boteL “We 
are not directly in sales but in a 
sense we are because if we've lost 
a client, we've lost a sale,” says 
the representative of Chicago’s 
Mavfair Regency. The emphasis 
at the first morning's meeting was 
to fideliser the customer as the 
group's international president. 
Andrfe Damonte, put it in his ad- 
dress: to insure return visits. 

“The client wants to fed secure 
and to be recognized," says Jean 
Gillet who was chief concierge 
anri then manager of the Hotel 
Meurice in Paris and who found- 
ed an international concierges’ 
school in memory of his conderge 
father, Ferdinand Gillet. Now 
that concierges have computers 
with built-in memories ana mag- 
netic cards are replacing keys, the 
conderge's job, Gillet says, is to 
sell his hotel. 


“They have to sell the hotel’s 
services — the restaurant, the 
hairdresser — to the client and 
they must sell the bold to their 
city and their country and their 
colleagues." 

“After lunch, work hard and 
sell your hotels," Damonte told 
the Clefs d’Or at the end of his 
address. And they did 

National booths had been set 
op where concierges delivered 
their pitches and gave away ball- 
point pens, matchbooks and bro- 
chures — “The Mythos Guide to 

The smile is 
important. What 
yon are selling is 
your smile . 9 

Giovanni Valenti 

Athens and Aegina," “The Road 
to the Kasbafa,” “Gstaad My 
Love," “History Around the Bu- 
dapest HU ton.” The U.S. booth 
was festooned m balloons, Singa- 
pore had chopsticks (“Come and 
get the flavor of Singapore”), 
Washington’s Holiday Inn a pack 
of playing cards {“the best deal in 
town.”) 

Photographers snapped the 
concierges giving their spiels so 
they could show their managers 
bade home that Paris isn't all 
play. And indeed it isn’t: like any 
browbeaten tourist, the con- 
cierges had sent their wives off 
shopping and would go on a ba- 
teau mouche the first night and to 
the Lido the second. 

The opening addresses wee in- 
spirational — “He who does not 
advance retreats* 1 — and also, 
such is the concierge's nature, 
cautious. Pierre Porte, French 
president of the Clefs d’Or and 
chief concierge at the Meridien- 
Montpamasse, warned his col- 
leagues of the presence of the 
press: “Because of our discretion, 
the press deforms our role. They 
want gossip. Talk about the Clefs 
d'Or, give a positive image." 


In older days, such a warning 
would not have been necessary. 
No proper conderge has ever 
written his memoirs. “A conderge 
listens but does not hear," says 
Gerard Thiaalt, chief conderge of 
the Plaza Alhenie in Paris. 

“I have known la ddee vita, the 
Kenned ys, the Shah," says Tom- 
maso Masd, veteran chief con- 
derge of the Excelsior in Rome. 
Of course his lips are sealed. 
“Whenever a client says you 
should write your memoirs, 1 say 
‘but I would have to put you in 
them.’” 

Masd has covered clients' bills 
as well as their indiscretions. “We 
know our dienes better than onr 
wives," he says. Sales techniques 
in older days were also nore ba- 
sic. “When we send a client on to 
the concierge at another hotel, we 
are saving our hold a travel 
agent's commission," points out 
Thiault 

Today, the conderge has an im- 
portant role in management, even 
in the U.S. where the position is 
relatively new — the concierge 
used to have the limited function 
and title of bell captain — and 
where it is frequently usurped. 
Luxury apartment buildings, of- 
fices and even department stores 
now have people called con- 
rierges, a far cry from the solid 
gold professionalism of the legiti- 
mate wearer of the golden key. 

“From the manager’s point of 
view, the conderge is not a bell 
captain, he's a salesman," says 
Jflrg E. TOscher, the Swiss general 
manager of Hong Kong's Manda- 
rin Oriental. “Modem hotels rdy 
on the condense. Important cli- 
ents don't say ndlo to me, they 
say hello to the concierge." 
TOscher had just received a diplo- 
ma malting him an honorary con- 
verge. 

TOscher and his conderge, Gio- 
vanni Valenti, were the conven- 
tion's class act: the first Hong 
Kong representatives at a Clefs 
d'Or meeting and also because the 

Mandarin is a per ennial feature of 
the woiid’s 10-best holds lists. “I 
would make the list shorter," said 
Valenti, smiling. 

“We are here because we don't 



Valenti; “I can be a doctor, a priest, a friend. EverythrogF’ 


want to be the snob standing out, 
we want to be is the community 
of tern holds," says TOscher. He 
had brought a silver model of a 
Chinese junk to present to the 
Clefs d'Or which stood in the cen- 
ter of the Hong Kong booth while 
Valenti greeted chums and an- 
swered queries. 

“Some people don’t even know 
where Hong Kong is located,” 
Valenti said in an aside. “They 
think il’s in China or Japan.” 

The coodoge these days, says 
TOscher, is part of a hotel’s man- 
agement While there is rapid 
turnover at the reception desk, 
conderges tend to stay on the job 
for many years — “they can be 
the soul of a hotel,” he says — and 
it is they who both greet the client 
and bid him farewell 

“If I need help," TOscher says, 
“I go to the concierge.” 

The Mandarin's cheats have 
usually travelled long, jet-lagged 
distances and need the cossettmg 
only a conderge can give. The 


clients are multinational, each 
with their own customs (the Man- 
darin’s lists not only 

Western holidays bat Thailand’s 
Visakhabuja day, Rizal day in the 
Philippines, Indonesia's Chung 
Yeung festival and Singapore's 
DeepavaH). The Japanese, says 
TOscher, axe the most demanding 
because they never complain. “If 
their stay doesn't work out, they 
simply don't come back” 

Valenti left Florence after the 
terrible floods 23 years ago and 
worked in London and Cannes 
before coming to Hong Kong, 
where he worked as maitre d’ and 
reception manager before becom- 
ing chief conderge. His dream, he 
says, is to be a completely interna- 
tional person and he is, whfle 

keeping a touch of home. 

As chief conderge, he has 72 
people cm his staff, all of them 
Chinese. And they all say bum 
giomo, “That’s beautiful!” he 
said. 


By William Safirc 

TY 7ASHINGT0N —The holidays advaaoe inow- 

W rabty, trite phrases Eke to theseasm pUwe- 
tide cheer cam out of the attic along with, the dd 
tinsel, and readers of tins ctihnnn dwnanri specific 
advice on language books to prevent those on thargjit 
lists fromfacsngthe Nifty J&eties at a loss for words. 

Not all books that deal with language come tmderthe 
language-book heading. The best of dus cudnon-shot 
eernc 5 “hfes Manners’ Guide Jar the Tbrn-cf-ffifr- 
Sfflamiran," by Judith Martin (Pharos BocksX.She 
far example, with tdqromc i d e nt i fi ca tion s. 

When you pek up lbs ph«» and say, “Brito," and the 

raffing party says “Who is thM" , what should, you say? 

“The answer," writes Miss Martin, often called Miss 
Manners, “is another question: *Whom are you cafl- 

■ IM <n _ - «- -V- n If* ltflMl Tf 


EnriBhbutwflyisdttWmtane.iri^BttecQtocpC 1 


nave cam occu — j , — r , ^ v- 

aootieTttaA am glad to note that it cornea from tiw 
Polynesian word for a paraate, w . 


foefl, Miss Mansers offen the way out: “The mettod 
of polite instruction is to say, Tm so Sony, but rm 
terrible at guessing voices. Who is this, please?* ” 

Millennium is a hot word that wewifl see m many 
titles of books and movies. (Why does -etadun have 
two n’s and enema only one? Because enema is rooted 
in the Greek, while nuBenmum is rooted in the Latin— 
specifically, the word for “year,” also the root or 

armuaL It is dealt with in ‘The World Almanac Gtpdc 
to Good Word Usa«” (Martin H. Manser and Jeffrey 

McQuain, editors, Pharos Books), and is highlighted 
in Edwin Newman’s introduction: “The first century 
began Jan. 1 at the year 1 A-D. It follows that the 20th 
century will not end until Dec. 31, 2000, and that the 
21st century will begin on Jan. 1, 2001. Not, repeat 
not, Jan. 1, 2000, as the common assumption has rL 

These guys are going to miss all the parties. L an g na g p 
mavens and bean-counting calcndar-walchets can 
prove their case to their hearts’ content, but the big ball 
is going to drop in Times Square at mkhnght of Dec. 31, 
1999. (The time you let out a whoop — “Hey, lock, 
Pops, the old b ogg y has just gone 10,000 mfles, time to 
trade it in!" — is when the numbers all change on your 
odometer, not when the last one mows to 1.) Such 
lin guistic and mathematical corre c tn ess gets Cramped 
on and flattened by the hooves of the happfly inaccurate 
herd, leaving a small knot of hard-faced language pro- 
tester holding a sign that reads “Not Yet” amid the 
cork-popping celebrants of the new nnQemmnn. 

“Waterhouse on Newspaper Style” (Vating/Penguin 
Books) contains the woofs best Actionary of tank*- 
dese from Keith Waterhouse of London’s Daily Mafl. 
Here are a few words whfa translations into thenngo of 
hwiriSne hype: avoid, a fan; attempt, bid; difficulty, 
snog fire, Maze; quarrel, feud; vital, key; exclude, bar; 
posabihiy, threat; restrict, cub; reprove, rap. 

The New New Words Dictionary (Harold LeMay, 
Sid Loner ami Marian Taylor, editors, BaHantine 


nation of maren m loo » ““T T, ■ , L* “ 
YingEsh" (McGraw-Hill). Its fro™ Hebrew for “un- 
denamding,” Out P*®® 1 ' m Ylddisn me y yemm - 
attributes die English bottom One one sense of 
which is “the mmmal omnmttinent roared to ow- 
dude this deal” —to a metaphrased Cram the Tidtfaah iff 
wterdticskure. (Metaphrase is a useful woriLmeamng jfj 
“direct, word-for-word translation, m contrast to 

paraphrase, a loose interpretation.) • / 

Rosten has a great ear for the nuance of word \t}j 
eumhesis cm meaning; one of his comes is lasting 
donbt on the sanity of another by strcs&ng one wo rd 
in a sentence repeated as a question. The esaaipk: 

“You expect her father to ride tw a <^dd " n . €j ' 
A non-language boric, “Jewish Folktales, by Pin. ■ , 
has SadehGtoobteday and Anchor paperback), has . x 
other such nuances, . 

Frtgtish teachers will be well instructed by "Grow* 
ing lip Writing,” by the educator Arlene SUbennan ^ 
fl&uidom House), which takes a serious look at the : 
link between writing and straight t hink i n g- The N> 
tionalCounalofTeadiersof EafB^haspiiHisheda > 4 ; - 
superb paperback, “Declining Grammar and Other £1 
Essays on the En glish Voca b ulary” by De nn is B aron 
of the Uinvenaty of minors. He says, “A few mage 
critics veer dangerously toward the idiosyncratic m 
their judgments^ and I think he means me. ; 

□ ; 


entire season schedule," were new to nx. However, the 
authors root Aewhakimeyards in tailoring, as the use 
of a Lot of fabric in a suit; the etymon that I consider 
authoritative is the contents of a cement track (called 
by construction purists a concrete truck). 

Pop etymologists wffl dig the roots in David Frid- 
man’s “Who Put the Butter in Butterfly?” (Harper & 


Row). Not much new hoe about 


— ■ the 


jSmF. gShoc, the late language cohmmist for He . 
Philadelphia Inquirer. In (me ct las essays, he shows ftAjfV 
way hmgnaw -c can shorten words down to a nubbin®T. -: 
nwa domino, five syllables in Latin for “my lady, 1 " ana Y'-,.- 
to three in Italian’s madonna, two in French’s madaac. 

In English, one more letteris cfapedmiaodarn and me 'Y.-„ 
more syllable goes m m’am. Finally, there’s a vocafe ; - 
consonant cJ one letter inyerlw. 

Lawyersl You have two new chances to make soae 
erf your briefs: “The Lawyer’s Guide to Writing WdP 
by Tom Goldstein and Jethro K. Liebenaan j • 
(McGraw-Hill) skewers such locations as it wadd Y- 
seem that as fearful hedge wwds, and urges attorney 
(a word that implies the passing of the bar, wok r'.'* 
tower may not) to avoid the Latin arguendo as “pant* 
pasty.” In "The Writer’s Lawyer" fHmes Boob) 
HnnaM L. Gridfarb and Gail E Ross fist those wads 
that conrta haive ruled as acoeptahte and not action- 
ddcTWU><an^acreri)^ T‘, 

bum, meshuggener. (For that last, see Rosten.) . 

If you have sommody down on yonr list for aS2^00 
gift, riem the fur coat and ship the Second Editirngf r "_ 
die (brfwd English Dictonary. If edoctic refercai:^ 2‘~ 
your bag, try the new New Ymk Public Lfijraiy Dei ~~ 
Reference (WebstcFs Now World). It has Ms of 
oxymOTons (pretty utfy, rolling stop, working vocatim, 
dehberatefy thoughtless, bad health, car£tudsin,m0 
abfy paranoid) and overlapping acronyms. DAM, to 
ejdm pie, stands far both Denver Art Museum and * r - — 
Dayton Art Museum. (I would add Mothers Against 

New York Times Service * * . •; j 1 


MOVING 


1992 -NOW I 

^ interdean 


FOR A HH ETIMATk CAU 

PASK (1) 39549000 


ALLS) VAN UNES 

MCE, CANT®, MONACO. 
COMPAGNE OBBUUE 
B«P. 4ft 06021 Nfea (Mate. 
T«k93J2iaS^a 



INTERNATIONAL CLASSIFIED 


ANNOUNCEMENTS I ANNOUNCEMENTS 


HONO KONO COUP, J36H And 
cox) 5315. S8 Ud. 701, 35CW'» Rd 
ML Tbc 83870. ft* 8SSj«nZ17. 


BUSINESS SERVICES 


DECORATION 


WIHBOR DGSKMBL Engfah ipMUna 
eon advise you. Pant Ana. 7« 
44JBW179. 


BUSINESS 

OPPOTTUNITIES 


OFFSHORE COMPAQ 
FROM ONLY £100 

• HONG KONG E1( 

• IB&AM) Cll 

• GC8A2JAA Of 

■ nma a caicos uss* 

• BVI USSlOf 

• UK E1< 

For i nnm Sc M tsrrica and 
braehn fay rann ecrtnO: 

JonSranechBA 

MTEBNATIONAl COMPANY 

SBtvxBUMirm 



FaxOl 93516*. 


FINANCIAL SERVICES 


ADVISORS 

InawaM YeW o» 


TREASURY BOWS 

bj 50% tel 5% per annum 

ANO GROW RICH WITH YOUR 
CUBITS 

•■SWISS CUSTODIAN BAIOr 
For FREE COPY Of STRATEGY 
ZUBCHi Td: N1H 362 6042 
Fa* (411 T 343 7620 

EUROBOND EXCHANGE 


OFFICE SERVICES 


USADIRECT 

CAUJNGTK STATES FROM 
OVERSEAS AS HAS FEVER I8N 
EASB WITH USADBBCBBMG 

AD you haw la da a 
dd a nombor to ba conracMd to 
an AT&T o u a tf or in lha Ui. 

AUSTRALIA 

0014-8814)11 


AUSTRIA 4 

022-9034)11 

BELGIUM 4 

17-0070 


BRAZIL 

000-8010 


1-800-872-2881 

DENMARK* 

0430-0010 

HNLAND* 

9800-100-10 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


PARIS LEASE FOR SALE 

Butv 8* Araa : Large ihcp, 
120 iqA Snoot bvd «dh 
bawronl ond pamnB Jpot 
B w w ix lt Itcnfc 
Phone; <2.96.1413 PABS. 


16th RESIDENTIAL 

SECANT 7 ROOMS 
S476 


NEAR BMTHflUJUWXJOTAUDB 
Modom hAfaft Itth floor, vow oF 
c2 Pan. 2 IS iqA + 05 
uun cm on* l*v*i, wift TOImt 
I St iqjn. To b* da m nwd Goog& 
T * lOgaik 

fift. ST SUtFKE (ih|. Mrptoo** 
£/6roon mxr taont "coup e» ton* 
ccout 2D kja. w onad d*con> 
Hcn, 3rd mdsTs ream, pr fc no. 
T«r H) 3CeijQ&M>. 


REAL ESTATE 
TORENT/SHARE 


PARIS AREA 


Rm o RAT or do OfflCE 
in Farit. By day or nor* 

With ofi pauii, hoW avww 
Ho uM bin di o. room nnk*-jUc 
Shoo up in 5 ream, 

FLA10TRTOWB 

an lio Bw r Se n*, 
right bjuid* ft* 5M TiMor. 
HAJOTH. EXPO a fww tmhn from 
lh* tnhajiion art* P orta d* V *nJ*«. 
For rnor* •iforohJwt 
W457705S5 


74 CHAMPS KTSHS 


REAL ESTATE 
TORENT/SHARE 


REAL ESTATE 
TORENT/SHARE 


PARIS ABEA UNFURNISHED 




PARIS AREA UNFURNISHED 


Embassy Service 


75001 toil 

YOUR REAL ESTATE 
AGENT M PARIS 
45.AL30.00 

FAX 42.8V .Zl 34 


LOW COST FLIGHTS 





ACCESS VOYAGB 

On* Way h and Tri p 
Nmv York F12w R295 

InAradm FI 895 fUS99 

JAm FldW F3W0 

Morttad . FI 83S FI 890 

¥«msr P22S0 74195 

SSod* Jm F3195 H99S 

AmMkt F451C F7990 

Japan F4T95 17595 

Sfefam FI 480 F2N0 

and nwa ^ t'->mjJioio m 
D ncaaW an lit A luma «Im 
Bcfss ad^sd to mstSw&zm 
UUnabm may eettf 

Ms{l) 4ai3LflJ.WA412I.4A.94 
tmesmmu • 

« m Km UninWIIWi 
Make - «t o£bl U* Hdh* 

ACCZSS M LYONS 
Tour Go* Lyomik 129 im Sandart 
W003 [yen. T*pdJ n 63 sp 

look now ky phaaa ml bom aoNi 


OUTSTANDMO 

COMMUMCATOKS 

WANID 



I EDUCATIONAL 
POSITIONS AVAILABLt 

• la pai4rM oMi a eapU.P 

• I* trahwntic («d Mka 

• la a goad al nwd coonwaicWior 
•Now at tplrt nWphon* anroar 

and a hi^i dagraa of aoamarad 
a«w«n t . 

• I* oMoMd m biamM and 
lha onrfcMd* faonad kjm 

• Haw EnaWi a> )«ur M bnag* 

‘•Hold BKTmdooaily or oocfil 


AGB4CE CHAMPS BLY5S5 

1 1, im <fai Cdi*a% Farit M 
R**og from audot to 5 room 
arset. long or jhort m 

TEL 42.25.32J5 








mm 


S amroian 

WaaFM 


■N ofMav BriKadh U*i 

Tafa|M24) W18D1 
Fax:{0624) Ml BOO 







CBfTB 

ranis offiew will da*. Paris 0 
Tot (1) 49J3.06.40 


AUTO SHIPPING 


TMNSCAK 17 w da Fnodond, 75008 
Paris. T*l 42256444, Me* W\ 3550 
Artvnrp 233 9981 Cum 9339 4344 


AUTOS TAX FREE 




THBVarr BBTIBITAlS 

Ss - 45 27 12 19 




|r*.t J.lrJV f». 1 ! l J. l .^|WI , 


NEW YORK, F1990 



Fionch warit p«rM 

• Um «Wi «w ocean al Fora 

• I* rndUd* for raaploywan m 
6 Janucry 1990 

In ranm w* an cdfcr yaw 

■ Am wdfag ground floor opporawity- 




Ta.m OMSUh 
FAX: nj 4Z45.17JQ 


8ASKSTON GA8DB4S 
POSNSWGTON ICMMN SW5 CBIT 

T.._rtiniuJ f -‘- ■ 11 ‘ 1 A u. *wir 4 f 

ium wui mny now o bct wow- 

ground Kod fa* to H*dhcw. WcA- 
ng (faro Exhiyfion C*ntm. N*or 
nMMHM, Hanxxk, j C gto br Ug * and 

Snal* £6400 

he Yi£ 20X iknrt dorhg Cfariskm 
Fwind 20K> Ihc*mb*r - M January. 
TH; 01 373 7851 
FAX: Ol 3704370 



POSITIONS WANTED 


OEAMNG LADY, BdU, n*aUna 








ir'Jr ! lUi^n Jri 



HI 


wssamato 




AUTO SERVICES 




ri. u/f ■ r^»4 fH v-x • 


GREAT BRITAIN 


■.mVlk'Aa , 

'I, , , 


ANNOUNCEMENTS 


LONDON TUP? Bait socS evabbta 
- ■■ m,. , PhoBWn, Asp*d* of Im. Las Ma. 

G. Foe (0624) 823949 | Cob, Ma Sonon etc. Book Nmri 
iTffl 388 lSHor 0836 7SW1 


HL4LTH/ MEDICAL SERVICES 


INFERTILE COUPLES 

Unable to have children context: 
NOEL P. KEANE, Leading Authority 
in alternatives to infertility. 

RESPONSES COIOTDENTIAL 

Infertility Center of New York 

14 E. 60th Street, Suite 1204 
New York, NY 10022 
Tel. : (212) 371-0811 




INTERNATIONAL SECRETARIAL POSITIONS 


WiEj TTT 


OECTRONICS FRANCE 
BILINGUAL JUNIOR 
SECRETARY/ AUDIO TYPIST 

Wa eee se ek ing a bflngixi Engfirii/Franch junior wcratary/cufo- 
lypisf to aeot me Ganiral Mwngar'i/ltagjond Dinadar'i PA 
Preference wR be gw to a comEdrta paaioiiiiy cji ncala>4 lawl 
of Engfah os well as sefid re atnorid sab induang exparianoa m 
oudkhlyping, word praasang {Modarto*H, eoxl Frwidi shorthand. 
Luncheon vouchers and kqn ip < j l ui i un a ai flanat ESI Bna B from 
Control Paris. 

If you have 2 to 3 years mporiwice and would Ba to join a young 
dynamic lean in the Hi-Tech Industry, pfacre forward a rfakofarl 
CV, photo and dcry4ime/e«ering taL if far lha confidential 
cetenkonofi. 

Ms.P. Wauior 

CrosfieW Bectroracs France 

5, Avenue Leon-Hamwl ( 92168 Antony 




UNTTS) KINGDOM 
0800-894)011 

* Antot second dd lena 
lArotobfe cn a irld bobcnfai. 
lA*Aiie ady fioa ASbr cro tore 
3>fc» cnkOa Iron d kxcwxs. 

4. G* roqursd far bed occna 
TSsra mey b* a dare dafcra of cc 
to 30 atm btfvnwa ddhg ad 
optrtfor iRomi. 

Wy« ki $9 USA 6d 

ftji tnon infcmxaior. 


AT&T 

The right choke. 

Col ool I *c** for aa*y rarfaranta. 


MONACO 


PRlNdPAUTY OF MONACO 

SOTt* A/S400M APARMBir 

Fax rent ni tasriaus buUng. bo* 

S: S 

■grapple tan j ooctoctos, i oanv 
roocs, shew room. cals, pxbn^ 
tpoee. tec mm. 

For fyrthar anA praroa cartioct: 

AGEDI 

ah. BdAfa eM* Oofan* 

MC 98000 MONACO 
T*b pa 9JSU4HL T*ln 47M17 MC 
Fa pq 93 3D 19 42 


Une opportunity : travaillerd PARtS-CERGY 
dans une Filiale ePun Groupe Am6ricain 

Veritable Assistante Bilingue 

du Directeur des Ventes 

Outre !3 prxique parfaile it la tongue angbise, vous tots tttulalre (Tun c^dOme de 
Secretarial At D^ec&on pouf assurer : 

•Assistance des resporasables de regions et de sacteurs A travenr Is rtnrtgie tie la 
Direction des Vents : adaptation progressive au schema di distribution el eux 
pifttreRls mardftis dans tesqueb ^vdu e ta Soc ^fe. 

• Preparation « suhri des dossiers adtrtnwretifc. comnwdaux a marketing, des 
< 4 ufliOR& des budgets. Ualtnse du travail m micro et T.T. 

• Experience aeguisa si possible dans une sccafttfi de dtotnbution & superstructure 
intematnnai*. Esprit Q’mitime. synthese. rigueur. sens commeroal. 

Formaton dlnUgrabon awBe. Formation utifateure en fondton de rewtuilon de 
rwwepriss sw ses nouvreux marches. Stawt cadre. Origine angto-saxome soifliaitfe 
3>ec p®We natirw du tron^aa- 

Nofre Cqns« wtus ramerde de M adresser wire candidature sous rdt. 59 7818 KT i 
equips ET CARWERES - rae de to BisntaisaflCB 75006 PARIS -« vow garant# 

la confldentiahtt 




IEREI 


y UNE EXIGENCE. LA REUSSITE 


Imprimi par Offprint, 73mede rEmfpk, 75018 Paris. 


PuiwMg at BagMi origin, hut w»i congMf flnoncy la ftuacb 

RasponsaOfiBes : 

~ Director (a^nda travel arranganwnts, 

secretanal. EngteSUFrench translations). 

' ffarewsB o* I” company's needs, capable o( decision making. 

wyttern European Marketing Direction (ITALY, SPAIN. 
KISin' execufai of synttaato repods tor 

m *"*«>• * 

acer ^ 8d Executive Secretoiy «tih previous 
wfflfESSig bttflrnaional OTrfranmen t » autonomous posMon 

^Wt^^p6c^ons I q l x)^referararr597n07hTta:EQUiPSETCAre®5 

4, me de to Bierdahance 7500B PARIS. Absolute discretion assued 


4, file M to biemaisance 75008 PARIS. Absolute discretion assur 

£?S EDUIPES ET CABR1ERE5 

UNE EXIGENCE LA REUSSITE. 


U herman miller 

Design kadershrp, intcnutional cxpcncnoc, local service, a probtero-solvmg approach 
asttaa" Tea<fcr ,n Qfrux fUmiTUre SP**™* 9m atnices. with a turnover of 

Tri-Lingual Executive Assistant 

English - French - German 


international coo«hnanon, of course, and more ; this person's sharp thinks, efficient 
spe«ly w^projea commitment wll be asential :o iheopentions sncceS Liaising 
includes 25* tune iravel, mainly UJL anti Germany. 

Wdl-educated. poweating Mceflent secretarial and PA. skills, in-demh experience si 
seruor direoor Icvd. you com wcU with tight schedules, enjoy proWiaMoftng 
pressure, a« seeking job fulntment. 6 


Please lend compleie ap^kation under rtt H. 917 M to TEG acting on our bdialC'- 
Conhdentuilny guaranlccd. 


113 rue de 
lUniversTte 
75007 Paris 


H nmaloe s 
























































